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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, January 23, 
have been $1,064,770,527, against $1,031,675,476 last week and 
$945,315,125 the corresponding week of last year. 














CLEAR.NGS. Week Ending January 23. 

Retwrns by Telegraph. 1897 1896 Per Cent. 
Now York............000--00..|  $512,424,226 |  $425,825,101 | +20°3 
BOGBE scccesccsses cccccccccacs 79,026,988 66,832,786 +18°2 
IIE cntcttninncen nenine 54,410,589 55,233,905 —1°6 
WOREEROTO 2. ccnscce.ccccscccccs 12,251,312 12,005,803 +2°0 
Chicago. ... —e 62,969,608 69,805,771 —9'8 
St. Louis ....... meee 23,009,373 21,281,188 +81 
New Orleans. ................ 9,751,770 9,465,558 +3°0 

Seven cities, 5 days ...... $753,8 13,866 ~~ $660,550 115 . = 14°1 
Other cities, 5 days........... 140,000,413 133,792,613 +4°6 

Total allcities, 5days ..|  $893,844,279 | $794,342,733 | +120 
All cities, 1 day....... ...... 170,926,248 150,795,392 +13°2 

fata! alloitiastor waak | $1,064,770,527 |  $045,318,125 ! 4126 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

: Ve present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, January 16, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
trasted with the preceding week, there is a decrease in the 
aggregate exchanges of one-hundred and seventy-three and 
one-half million dollars, and at New York alone the loss is 
one-hundred and twenty-nine and a-half millions. In com- 
ee with the week of 1896 the total for the whole country 
pr yk falling off of 2-7 per cent. Compared with the week 
Po 1895 the current returns record a gain of 6°9 per cent and 
_ excess over 1894 is 14°5 per cent. Outside of New York 

€ decline from 1896 is 3-9 per cent. The loss from 1893 





Olearings at— 


New Yors.. «.... 
Philadelphia.... 
Pittsburg...e-. 
Baltimore.. 
Buffalo. 
Washington....... 
Rochester. 
Syracuse.... 
Scrantor.... 
Wilmiugton......-- 
Binghamton. ....« 
Total Middle 





BostoD...ee eens 
Providence. 
Hartford.... 
New llaven,.....-- 
Springtield.. 
Worcester... 
Portiand,......+- 
Fall River... ...-.-. 
Lowell! oe 
New Bedford...... 
Total New Hug 











CNICARZO...ceee cere 
Cincinnati. 
Detroit.... oes 
Cleveland... ..«+ «+ 
Milwaukee.... 
Columbus ..ee +++ 
Indianapolis ....-. 
POOTia....26 «se0-+ 
Toledo. ...4 cser-eee: 
Grand Rapids ... 
Dayton..... 
Lexington. ...+.-+- 
Kalamazoo.... «.++ 





AKIOD....ceeee-seee 
Bay City......00-+> 
Rockford....--+0++ 
Springtield, Ohlo.. 
Canton.....-00 +e 


Tot Mid, West’i 


San Francisco 
Salt Lake City. 
Portiand...... 
Los Angeles 
Helena......- 
Tacoma... 
Seattie..... . 








Sioux Falls.... ... 
Total Pacific.... 


Kausas City.....+.. 
Minneapolis....... 
Omaha....... 
St. Paul.... 
Denver.... 
Davenport...e-ssee- 
St. Joseph .....+0- 
Des Moines.....--- 
Sioux City......+.- 
LiINCOID, ..eeeeeeees 
Wichita...osseeeeess 
Topeka.. - 

Fremont oe 
Hastings....s.++00- 
Tot. other West. 








St. Louis......cc.00. 
New Orleans 
Louisville.. 
Galveston 
Houston. 
Savannah 
Richmond, 
M his. 














aco... 
Fort Worth 
Augusta.... 
Birmingham, 
Knoxville. 
Little Rock 
Jacksonville. 
Jhattanooga... 


Total Southern.. 
Total all......++. 





























727.04 
339,000] 


“685,075,8,8 


92 299,498 
6,231,500] 
2,740,440 
1,766 955 
1,529,605 





Week ending January 16 
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i5 391.83; 13 833,595 +114 
1 097,054 1,532,423) —2Bt 
1,439 25 1191,114| +871 
1,°32,8 > 1,205,834 —14 4 
492,63 557,607} —1L6 
450,447 494,160 —12b 
50,76 £64,338 —2u 1 
427,016) +179 
£03,823) —s5'H 
54.20% 93 05) —41°7 
21,225,20¢ 20,147.043 +53 
10,766,50¢ 11,464,800 —93 

5,912,800 6,794 015) —13" 
3,985.61 4,334,174 —3') 
2,807,604 4,494,225) —35°S 
2,555,488 3,319,703) 23" 
478,c09 1,400,€00} —63°2 
1,225,474 1,535,001 —20°6 
1,006,513 1,072,963 —0'2 
4° 8,537 6 8544) —230 
352,250 426.093) -17°3 
279,310 418, 696 —33" 

464.133 401,799) +165 
60 135 67,646) —1L 
98,534 66.346 +495 
30,555,591] — 34,709,033] — —10°8 
28,135,625} 24,909,833] +12°9 











453,018.323| 








reaches 0°1 per cent, but makin i i y 
&ain is seen to be 4'1 per cent," My poe eelaaelics 





~ 71 450,279) 67,074,165 
1,024,675,476/ 1,063,274 ,000 
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66,449,666) 61,519,342 
12,509,960 13,679,4>2 
15,468 846 13,411 Bye 
4.124 Ho 4 100,01 0 
1,779 42% 1,529 934 
1,713,283 1,452,771 
1,056,443 640,005 
715 68s ti+4 793 
747.068 $09,109 
36 4,6u0 345 600 
619,163,007! 566,868,525 
88,241 1'6 84,125,078 
6 120,206 5.411,900 
2,450 921 1 901.628 
1,594,963 
L244 
1 4 
1, 
5 
87.636 094) 86,695,860 
14 696 050 42,681,400) 
5.9418 466 5,837,424 
5 ALLOBS 6,437,667 
4,694,405 6,357,562 
3,215 6006 3,101,400 
1,30 ,618 1,277.90 
1,942,987 1,637,509 
1 — 1,069,538 
3°3,12%; 243.0655 
260,855 |) 345,118 
218,245 105.867 
315,604 231.080 
1y1 Bib 192 O8E - 
13 131 161,386 
160,71 0 747,681: 
127,600 541] 125,432,087 
13,029,964 13,796,911 
1,290,197 1,407,409 
1 046,914 + 32,523 
1,006,673 770,356 
6r 6.440 625,0 
551,135 546,723 
410,006 480,353 
301,702 813.498 > 
182,512 167 46b 
60 121 126.670 
18,554,643) 19,057,084 
10,554,790 10,299. 884% 
5,070 296 4,970,829 
3.£57 877 4,754,262 
3,681,857 4,155,901 
2,946,069 ¥,703,341 
1,761 739 259, 
1,1°5,472 1,052,658: 
6t¥, 800 732 144. 
520,254 526,257 
518,564 £34,782 
467,025 561,082 
67,051 7 97 
64,13» 67,000 
$1,8€3,763) 93,421,77F 
26,773.650| 24,871,697 
11,499,107; = 12,482,134 
7.02) 624 6,237,67E- 
3,877,340 2 917,497 
3.592.310 2,784,965 
2.216.142 2,817,319 
2,242,282 1,9¢0,5+3 
Wye 2.216,532. 
1,016,748) 4,198,558 
1,113,357 1,088,150 
1,060,882 1,006,287 
1,077,47€ 1,051,817 
1,123,620 18,96 - 
1,225,000) ¥20,301 ) 
504.527 eoneges 
368,320 $35,924 , 
219.753 eeccece 
4°2,855 437 441 
210,0.0 205,423. 
66,863,606; 62,965,820 








AS 
467. 596,067 








| 988,385,952) 908,547,77% 


Outside N. York. “472,305,0045| — —3°b| “464,464 889) 436,042,108 
Montreal......-+0++ 10,239.977; 10,955,403! —6°S 12,005,569) 9,932,684 
Toronte ......e005-] 6.831.456! 6,852,833, +25) 6.283225! 6.423.988 
Hailfe x 1,170 032 1,190,432 17 1,0" #1) ¥34,210 
Winnit<c, 1,311.058 1,153,995) +-18°7 1.( 65,8" 2! 962,967 
Hamilton. 690.442 737,80 —H4 613,003) 626,669 
‘ 607.847) toeeeees eo coatcoes 

Total Ca ~ 20,232,975) — 10.682.41¢) — —% 2 21.004.310! — 17,9¢9.768 





* Not included ia 


totals. 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 183 to 185 will be found complete reports 
of the condition of all the trust companies in New 
York City and Brooklyn on December 31 1896, as 
compared with June 30 1896 and December 31 1895. 








THE FINANUIAL SITUATION. 

The leading feature in the financial situation this 
week has been lower rates for money in Europe. The 
first announcement was the reduction by the Bank of 
Germany of the rate of discount to 4 per cent; previ- 
ously and since the 10th of October it had stood at 5 
per cent. At the date mentioned the pressure upon 
the Bank’s resources was great, and had been for some 
months. An indication of the situation at that time 
may be had from the fact that the coin and bullion 
holdings of the Bank, which were £45,296,800 on 
July 23, had fallen when the change was made 
(Oct 10) to £40,209,400. Rumor also had it that 
gold from Berlin was being sent to Russia 
and that a further demand of the same sort was 
anticipated. Jlowever that may have been, Europe 
had been for come time and was then supplying New 
York’s ante-election requirements of gold, and no 
doubt that movement, in addition to the Bank and 
home needs, induced the official change in the rate. 
The Berlin correspondent of the London ‘‘ Economist,” 
referring to the latter feature early in October, said that 
invest ments in bills were never so high since the Bank 
of Germany existed as just before the advance to 5 
per cent was made; moreover, that the amount of 
notes issued beyond the duty-free limit was never so large 
as then, while loans were likewise approaching the ad- 
missible maximum and had been only twice exceeded. 
When December opened, relief from these extreme con- 
ditions had been in large measure obtained and affairs 
were rapidly shaping themselves for an easier money 
market. But later there were fresh withdrawals of 
gold and numerous requirements for trade and settle- 
ment purposes incident to the opening of the new year, 
causing a sharp rise for discounts in the open market 
at Berlin, which deferred to the current week the re- 
duction in the official rate. 

The Bank of England has likewise lowered its rate 
this week from 4 per cent to 34 percent. The rise 
from 3 to 4 per cent did not take place until October 
22, notwithstanding as stated above the Bank of Ger- 
many had moved its official figure up to 5 per cent on 
the 10th of that month, and notwithstanding further- 
more that the London gold reserve continued to be 
drawn on for America. The lower rate of the Bank 
of England now announced has been generally antici- 
pated, indeed the expectation was that the drop would 
beto 3 percent. We hardly eee how it can be long 
maintained at even 34 per cent with discounts of 
sixty to ninety day bank bills in London ruling at 24 
per cent and the open market rate at Berlin at 34 per 
cent, and the latter figure or lower prevailing at almost 
every financial center on the Continent. Perhaps 
the Bank will make another special effort to sup- 
port its official minimum. As the case stands, 
with these lower rates for money in Europe 
it is natural that onr foreign exchange market 
should have become easier and lower. Maturing 
long bills bought for investment are daily being 
offered ; yet bankers report that the most of those 





which are now running to sight are being extendej 
for another period of sixty or ninety days, as there jy 
still a fractional profit in the operation ; hence th 
offering of these bills for sale does not make much of 
an impression upon the exchange market. It is said, 
too, that the buying of long sterliag for investment 
continues, but only to a moderate extent. 

The trade situation has not changed materially ; by © 
it can be said with truth that it has not further retry. 7 
graded and the alterations that have occurred haye jn © 
the main been of a favorable nature. We have ofte: | 
referred to the priot cloth situation because it ig jp 
some measure an index of the cotton goods department 
and when depressed has an unfavorable influence op 
the whole dry goods industry. Its surroundings jus a 
now look a little more promising than they have. [t | 
is satisfactory to note that the stocks of cloth, | 
although still very large, have been on the decreay | 
since the new year opened, and that too in th 
face of large production. Daring the holidays pro. 
duction fell off, the total outcome of the fF, 
River and Providence mills for the two weeks eni. 
ing January 2 being only 197,000 pieces per week, 
whereas for the last reported week it was 246,00 
pieces, which is very near a full normal production, 
Notwithstanding this out-turn the stocks har 7 
fallen to 1,998,000 pieces against 2,276,000 pieces | 
a@ month ago, when the accumulation was at it) 
highest. Moreover, manufacturers at Fall River | 
have at last taken steps to curtail production. Ata” 
meeting held on Thursday it was determined to work 
only 42 hours per week for 3 mouths from February! 
provided mills representing not less than 3,500,000 |” 
spindles in Fall River and elsewhere sign the agre. | 
ment; that would be a reduction of about 274 per cent, 

a full week being 58 hours. Developing strength in 
that line of goods would go far towards imparting 1 
more hopeful feeling in other departments. 

The Stock Exchange has given evidence of increas: 
ing confidence this week. We say that notwithstanding 
there are at the moment some weak spots in the security 
situation. Most prominent among these are the bitumi. 
nous coal roads, which have been having a very bai 
time. As we write we are informed that an arrange 
ment between the properties interested has been per 
fected which will relieve the pressure and put rates 0 
a paying basis again. But aside from that, a decline 
in the Hocking Valley securities on Thuraday, grov 
ing out of the situation as it has existed, unsettled 
the whole market, just because the decline was « 
cepted by the public as an indication that the road 
was going into the hands of receivers. This rm 
mor was easily credited, inasmuch as several othe 
properties connected with the bituminous busine 
have recently passed into receivers’ hands. It 
December this course was adopted for the Columbu 
& Hocking Coal & [ron Company; and since the fir 
of January the Columbus Sandusky & Hocking Row 
and the Wheeling & Lake Erie have both had receiver 
appointed to take charge of their affairs. Under such 
circumstances it was by no means a difficult matter 
get a rumor afloat that another company was about 
take a similar course. In the light of these facts it} 
hardly needs to be said that a settlement of the bit 
minous differences will correct a most unfortunatests 
of affairs. One is surprised that it has been possiblt 
to continue such a ruinous contest until so many of th 
contestants are in extremes, and it is a pity that th 
blame cannot be fixed where it belongs. 
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~ Bat notwithstanding this feature and some other 
prospective rate differences rumored, the stock market 
has as a rule been firmer and the tone decidedly better. 
The best classes of bonds are in good request even at 
the advances established. But the important feature 
of the week has been the activity in Governments, the 
prices of the new 4s reaching 122; the highest point 
they touched during last year was 1208 in November 
and December. An element of increased strength 
those bonds now have is found in the large (tovern- 
ment gold reserve, which is virtually an assurance not 
alone that there will be no need fora new issue of (roy- 
ernment bonds during the current year but that 
there will be no currency disturbance during the 
twelve months at least. It only takes a moment’s 
thought to realize what an extremely encouraging fea. 
ture this condition is, not by any means chiefly in its 
bearing on the Government bond market but in its 
bearing upon all values and on general business. We 
said it meant a year of freedom from another bond 
igsue and from another currency crisis. It means far 
more than that; for duriog that time the new Adminis- 
tration ought to be able, and we believe will be able, to 
re-arrange currency matters so as to give the country a 
perpetual rest from all future fear of a change in the 
currency standard. 

The Board of Managers of the Joint T'raffiz Asso= 
ciation have agreed to reduce the rate on corn from 
Chicago to New York from the basis of 20 cents per 
100 pounds to 15 cents. This action attrac’s attention 
for several reasons. In the first place it is rather 
unusual to reduce rates during the winter months, 
when navigation is closed. Ina the second place, the 
fact that the roads now act unitedly when the necessity 
arises for a change in rates, instead of acting singly as 
on former occasions and thereby causing gen- 
eral demoralization, shows that the Joint Traf- 
fic agreement continues to work satisfactorily, as 
it has from the day of its beginning. In 
the third place such action must seem rather surpris- 
ing to those United States Sonators who have been 
denouncing the Association as a gigantic trust and who 
a few weeks ago were spending a good deal of time 
investigating it. We do not know just what prompted 
the managers to lower rates. But in any event the 
rates were reduced and shippers get the benefit. We 
all know that the Association is not a trust; but sup- 
posing it were, its action in this instance is evidence 
that it is amenable to the laws of trade, and so long as 
this is the case the Association can hardly be considered 
as dangerous to public interests. 

The conclusion of arrangements by which the Atlan- 
tic & Pacific is to be retained as part of the Atchison 
system must be regarded as matter for congratulation. 
It removes one more disturbing factor in the railroad 
world and in the general situation. Though the 
Atchison itself was reorganized over a year ago, 
its affairs necessarily remained in an unsettled state 
#0 long as it could not be determined what 
the future relations of the road with the 
Atlantic & Pacific were to be, and what annual charge 
Would have to be assumed on its behalf. On the other 
hand, the A. & P. property could not have any def- 
inite or certain value while there was a question 
whether the Atchison would be willing to take the 
line on reasonable terms. The two roads are inter- 
dependent. The Atlantic & Pacific seems essential to 


therefore mutually advantageous to have the affair 
arranged and definitely settled. 

We have been favored with an advance report of the 
income statement of the Mobile & Ohio for the six 
months ending December 31. The showing is a very 
satisfactory one for a period of unfavorable conditions, 
We say a period of unfavorable conditions because 
though the cotton crop of 1896 was larger than that 
for 1895, yet our industries were in a state of great 
depression during the whole six months, and the Mo- 
bile & Ohio of course suffered from this in common 
with other roads. Gross earnings for the half-year in 
1896 were $1,991,675, against $1,893,838 for the six 
months of 1895, and net earnings were $756,987, against 
$787,419; out of the net the company took $113,822 
for new equipment and car trust payments, against 
only $69,822 in 1895. The interest charges did not dif- 
fer much in the two periods, being $521,383 against 
$529,394. The final result is a surplus of $121,782 for 
1896 (that is, after deducting equipment payments and 
fixed charges), against $188,203 for 1895. The funded 
debt has been diminished by $22,500, being the amount 
of bonds purchased for the sinkingfund. Che company 
is reported to have no floating debt, and the car trust 
debs has been reduced (through the car trust pay- 
ments) to $168,645. 

On another page we review the gross and net earn- 
ings of United States railroads for the month of 
November. ‘The losses are very heavy in both gross 
and net, as was expected. Below we compare the 
earnings for four years of a number of roads which 
have this week made returns for either November or 
December. 


———— December Earnings.——-— 

1898, 1895, 1894, 1893. 

Name of Road— 8 3 $ t 
Jack. Tampa & Key West...Gross 26,407 28,687 94,3%4 87,926 
Net 158 def.16 47,209 40,358 
Pitts. Cin. Chic. & St. L.....Gross 1,147,436 1,367,965 1,243, 191 1,264,522 
Net 265,265 338,437 273,558 231,937 
Pitts. Younys. & Ashb........ Gross 72,120 103,899 99,899 58,286 
Net def.4,940 17,294 20.65L def.19,198 
San Fran. & No. Pac......... Gross 51,182 62,624 49,119 58,982 
Net 13,406 5,703 7,547 16,459 
Sum. Br. & Lykens Val..... Gross =: 168.583 169,151 154,124 201,656 
Net 6,573 def.5,085 15,42p 14,966 
November Barnings. 
1896. 1895. 1894, 1893. 
Wame of Road— $ $ 8 $ 

Baltimore & Ohio............ Gross 2,183,216 2,093,829 1,940,280 1,985,391 
Net 478,302 656 559 623,211 613,039 
Lake Erie & Western........ Gross 242.644 307,157 292,411 254,918 
Net 93,618 142,841 144,612 107,851 
Memphis & Charleston...... Gross 134,856 150,068 140,501 146,999 
Net 47,211 51,542 SOLGR ss ceanesee 
ObI1O River......cscceseeessees Gross 73,869 91,397 61,124 69,185 
Net 23,169 28,037 21,219 30,908 
Oregon Improvement Co....Gross 260,730 271,930 315,290 248,565 
Net 61,187 38,285 107,.59 0,351 
Pittsburg & Western........ Gross 228,255 241,525 244,434 179,711 
Net 80,184 79,443 74,039 483 


Currency continues to flow toward this centre, at- 
tracted by the 2 per cent which the banks are willing 
to pay for deposits of interior banks, and the result is 
that the institutions in this city are literally flooded 
with money which they cannot profitably employ. One 
feature of this glut is that the currency which is now 
being received consists almost wholly of silver certifi- 
cates. The movement from Boston has been quite 
large for the last fortnight. The banks at that dis- 
tributing centre have apparently received the surplus 
from the other Eastern institutions, and this 
surplus has accumulated to such an extent as to 
cause an overflow in the Boston banks, and 
these institutions have probably culled out the 
most desirable notes and sent the remain- 
der to New York. There is no use for this cur- 
rency here at present. It is simply a disturbing 
agent. Later on, when the spring crop movement be- 
gins, a considerable portion of the notes can be shipped 
to the West. Though there is a plethora of money 





the integrity of the Atchison system, while the A. & P. 
Could not well get along without the Atchison. It is 
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are not pressing their offerings, for they “geek to | 
maintain 2 per cent, and they can loan only mod- 
erate amounts at this figure. The trust companies 
are in the market competing with bankers’ bal- 
ances, and these institutions will loan at 14 per cent. 
The quotation of 1? per oent—a split between 14 
and 2—is becoming quite general on the Stock Ex- 
change. 

The gold obligations, chiefly Assay Office checks, 
turned over to tae Sub-Treasury in exchange for legal 
‘tenders this week, have been $200,000. The net gold 
in the Treasury, officially reported from Washington 
on Friday of last week, was $141,086,876 and the 
amount so reported on Friday of this week was $143,- 
182,755. 

Money on call, representing bankers’ balances, 
has loaned at the Stock Exchange this week at 1 and 
at 2 percent, with the bulk of the business at 14 and 
at 1} and the average about 1} per cent. © Banks 
still maintain 2 per cent as the minimum, 
while trust companies are willing to loan 
at 14 per cent. ‘The inquiry for time contracts 
is only moderate, most of the commission 
houses having obtained nearly all the time money they 
want for the present, and the offerings are quite lib 
eral. Rates are 2 per cent for sixty days, 24 per 
cent for ninety days to four months and 3 for five 
to six months, with some transactions for nine months 
at the same rate. There is a good supply of commer: 
cial paper and a good demand, but buyers are unwilling 
to accept less than 3 per cent, and an effort to place 
some choice Eastern city paper at 2} per cent has been 
unsuccessful. Rates are 3@34 per cent for sixty to 
ninety day endorsed bills receivable, 3}@4 per cent for 
first class and 4@5 per cent for good four to six 
months single names. ‘There is close scrutiny of paper 
in view of recent failures. 

The Bank of England minimum rate of discount, as 
stated above, was reduced on Thursday to 34 per cent 
from 4, at which it had stood since October 22. ‘The 
cable reports discounts of sixty to ninety day bank bills 
in London 2} per cent. The open market rate at 
Paris is 2, at Berlin it is 3} and at Frankfort 32 per 
cent. According to our special cable from London the 
Bank of England gained £817,216 bullion during the 
week and held £36,411,498 at the close of the week. 
Our correspondent further advises us that the gain was 
wholly due to arrivals of £817,216 net from the in- 
terior of Great Britain, there being no imports or 
exports. 

The foreign exchange market has been dull and 
irregular this week, with long sterling firm and an 
easier tone for short sterling and cable transfers. 
Bankers report very few cotten bills offering and not 
many grain bills, and this will in part account for the 
firm tone for long sterling, though another reason is 
the continued demand for these bills for new invest- 
ment to hold until they run to sight. The difference 
between buying such bills and carrying them here, and 
the purchase of them for remittance to London 
for discount at open market rates of 23@24 per 

cent, amounts, it is claimed, to about of 1 per cent 
in favor of retaining them here, for they can be 
readily carried with call money at about 1} per 
cent. This difference will of course be re- 
tluced under the further decline in the open 
market discount rate in London, but pone 
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exchange for sixty day bills, and bankers say that the 
bulk of the maturing drafts are being so exchanged, 
The range for posted rates for sterling on Monday way 
from 4 85 to 4 86 for-sixty day and from 4 88 to 4 83} 
for sight. The tone was firm for long and easy for 
short sterling and cable transfers, and rates for actuy| 
business were unchanged for long and reducad ong. 
quarter of acent for short, compared with the clos 
of Friday of last week, to 4 S7$}@4 874, and 
one-quarter of a cent for cable transfers, to 4 873 
@1 88. There was no change on the follow. 
ing day either in the tone or in the range 
for nominal rates. On Wednesday the range was 
from 4854 to 486 for sixty day and from 4 88 to 
4 884 for sight, but rates for actual business were unal. 
tered. On Thursday the range re nained unchanged, 
but cable transfers were reduced one-quarter of a cent, 
to 4 874@4 87}, while rates for actual business ia log 
and in short sterling were unaltered and the tone con. 
tinued firm for the former and easy for the latter. The 
reduction in the Bank of England discount rate had 
no particular influence upon the market, as rates had 
been adjusted to conform to the open market figures, 
Yesterday posted rates were marked down half a cent 
for sight by several of the bankers, but the range re 
mained 4 854}@4 86 for sixty day and 4 88@4 88} for 
sight. Inthe rates for actual business there was a re- 
duction of one quarter of a cent in sixty day and 
sight, while cable transfers remained the same, 
The following shows daily posted rates for exchange 

















by some of the leading drawers: 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
| rrr. | Mow. | Tves.,| Wen. |‘THur.,| Prt 
| Jan, 15. Jan. 13. Jan. 19. |Jan. 2. Jan. 21.|Jan, 2, 
. 60 lays.| i 6 85% 85 85 RA 85 
@rown Bros...... j eke... at | BBig sa an | (ae se” 
Baring, a days. | 55 £56 | 85lg 8546 Bag 8g 
Magoun & Co.. {Stent 88% | Bde 8856 Bale e8% 88 
Bank Britisn i= anys. | 8556 | 85% | Bolg RS se Bde 85g 
No. America.. ( Sight.. 8ig | S836 | Bb B8h6 RSlg 88 
Bank of __ {go days. | 856 | 85g | BOG 851g 851g soy 
Montrea!. Sight 886 | 88% | SBS Sole 8849 88 
Canadian Bank 60 days. 8&5 85 85 85 8546 
of Commerce.. ( Sight.. 8 88 | $8 bare seid S* 
Hetdeibach, Ick- § 60 days. 8514 | 85K | 85% | 85% | 85 | 85h 
elheimer & Co. { Sight.. | Biebe 88g | thle se ESbe 88 
aoa 60 days. 8556 86 86 86 8&6 86 
Lazard Freres... {3 Sight.. | RBs | 8816 | Big 88g 8344 884 
Merchants’ Bk. 60 days. | & | 85k | B31g 85: 851g HBlg 
of Canada......USight....) 83 S8s¢ aSh6 88) KSly B8ig-3 





The market closed easy on Friday at 4 854@4 86 
for sixty-day and 4 88@4 884 for sight. Rates for actual 
business were 4 844@4 84} for long, 4 87@4 87} for 
short and 487}@4 87? for cable transfers; prime com- 
mercial bills were 4 841@4 84} and documentary 4 83} 
@4 84. 

The following statement gives the week’s movementi 
of money;to and from the interior by the New York 





banks. 


Net Interior 
Movement. 





is Received by | Shipped by 
N.Y. Banks. N. ¥. Banks.| 


OULTONCY.....cscrcccccecrecescccers eee | $7,350, 000) $3,213,000/Gain.$4, 137, 000 
GONA..0c.cccrccccccccceccccccccccsccccocs 411,000! 243,000/Gain. 168,000 


Total gold and legal tenders.....| $7,761,000) “$3,456,000/Gain. $4,305,000 


Week Ending Jan. 22, 1897. 














With the Sub-Treasury operations the result is 
follows. 








Net Change in 


Week Ending Jan, 22, 1897. Into Out of 
Bank Holding. 


Banks. Banks. 


Banks’ interior movement,as above, $7,761, 000, $3,456, 000 Gain. $4,305, £305,000 
Sab-Treasury operations............ 17,000,000) 15,600,000 Gain. 1, 400,000 











Total gold and legal tonders..... $24 1,761,000 19,0: 056, 000 Gain. $5, $5,705, on 
dindaaci 


The following table indicates the amount of bullio2 





corresponding date last year. 
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Jan. 21, 1897. | Jan. 23, 1896. 
0 
saneal Gold. | Silver. | Total. | Gd. { Silver. { Total. 

me £ £ £ £ P5 £ 
@ngland..... | 36,411,498 . ..| 96,411,498, 47,696,331 ....] 47,696,381 
Franee... | 76,297,848 49,137,013 125,435,259] 77,437,778 49,481,485) 126,060,658 
Germany. .. | 28,553,767|14,276,883 42,530,850] $1,173,450] 15,356,550) 48,535,000 
wt -Hung’y| 30,881,000|12,614,000| 42,945,000) 24,469,000) 12,708,000) 87,177,000 
yo 8,528,000|10,230,000| 18,784,900] 8,004,000] 10,010,000] 13,01 4,000 
Matherlands .| 2,834,000| 6,823,000} 9,457,000] 8,189,000] 6,844,000) 10,083,000 
Nat.Belgium. 2,742,067) 1,371,333, _ 4,114,009 _ 2,738,000 1,369,000, 4,107,000 

B20 270,951,407 194,762,604 95,769,435 200,532,039 


Tot.this week 185,498,573 94,452 


’ Pot.prev. w’k|183,537,794 93,646,662 277,184,458!191,907,935) 95,126,434 287,034,420 











THE GREATER NEW YORK CHARTER. 


Two weeks ago we outlined in these columns the 
essential points of the charter as submitted by the 
Greater New York Commission. We made no attempt 
at the time to go into the merits of the various inno- 
vations proposed in that document. Discussion of the 
project has now, however, reached a stage where some 
very positive expression of opinion is invited. To the 
political future of New York and its adjacent cities 
the charter embodies results of obvious importance. 
But the influence of a right or wrong decision in these 
matters will not affect New York alone. If the 
plan as finally adopted in the New York charter 
were to stand the test of practical experience 
and prove to bea true solution of municipal probleme, 
there are a score of cities in the United States which 
will draft new charters for themselves on the New 
model. Unfortunately, there are also many cities 
which are likely tc imitate the New York plan, even 
if it proves a futile experiment in reform. We do not 
therefore exaggerate when we say that the construction 
of a proper charter for the Greater New York, as free 
as possiblefrom flaws and weaknesses, is equally a mat- 
ter of concern to New York citizens and to residents 
of every other growing city in the Union. 

The charter as it stands is very far from perfect. 
This the Commission has itself admitted by its fre- 
quent alterations in the document. We have already 
noticed the sudden change made by the Commission 
in the number of members provided for the municipal 
assembly. Without any open discussion of the matter, 
the charter committee cut this membership down 
more than one-third from the number originally pro- 
posed. On Monday of this week another and equally 
radical change was made; the Mayor’s term being ex- 
tended from two years, as provided in the first public 
draft of the charter, to four. Other and numerois 
minor alterations have been made. We do not mention 
these changes in the document to criticize the new pro- 
visions, but the fact that such repeated and important 
amendments are being made shows the uncertainty of 
the committee as to its own work’s final merits. It is no 
great stretch of inference to maintain that other and 
equally essential chapters of the charter may be quite 
a8 properly subject to revision. 

This being at leas: a reasonable supposition, we wish 
to emphasize the demand of the Chambar of Commerce, 
two weeks ago, for a prolongation of the public discus- 
sion. What our State Legislature at Albany will doin 
the way of modification or amendment we do not 
know; but every one is aware of the tendency of that 
body to hurry legislation through without minute con- 
sideration of its merits. If a distinct alternative plan 
were in the field, or a series of alternative propositions 
in lieu of the disputed chapters, we should be more 
hopefal of intelligent legislative debate. As it is, there 
'$ NO recognized body by which such amendments could 
Many case b2 formally submitted. It is, for instance, 


: known that the majority of the present police commis- 
sioners disapprove of the charter’s plan for a police 
department. The charter’s entire administrative 
scheme for city education is opposed this week by for- 
mal resolution of the Board of Education. How are 
such criticisms as these to get a proper hearing if the 
bill is hurried through the legislative calendar ? 

It seems to us in view of the very grave possibilities 
of mischief from a really defective charter that hasty 
adoption of the instrument at Albany would be wholly 
without excuse. ‘I'he least that the Legislature ought 
to do, in our opinion, is to place the whole matter in 
the hands of a special committee of its own, which 
shall hold a reasonably prolonged session in New York 
City, and invite the open comment and criticism of 
recognized authorities. The public hearings of the 
present Commission have only in the slightest degree 
served such a purpose. Many of the criticisms and 
objections volunteered were intelligent and useful. 
But when the Commission allotted only a day apiece to 
the most important features in the charter—one day 
for hearings on the municipal assembly plan, one for 
the police provisions, one for the administrative 
clauses, and so one—it would be wholly absurd to 
imagine that expert sentiment had been allowed a fair 
opportunity for expression. 

It is our own judgment that while the charter as it 
stands contains many undoubtedly wise and far-sighted 
provisions, it embodies also some proposition; so doubt- 
ful and dangerous that any consolidated city beginning 
its career under them would be hampered from the 
start. We refer especially to the provisions for a 
municipal assembly. ‘This governing body of eighty- 
seven members, the charter committee explains 
in its report, “fought to attract men of the 
highest character and intelligence. If it shall 
do so, the problem of successful municipal 
administration for Greater New York will have been 
solved.” Very true; but will the assembly, elected 
from scattered districts by a district vote, attract such 
men? This is the very point at issue. Precisely such 
a forecast was made by Jay in 1788 regarding the com- 
position of the various State Logislatures. These 
select assemblies, he predicted in the ‘‘ Federalist,” 
“* will in general be composed of the most enlightened 
and respectable citizens.” Has experience altogether 
vindicated this prediction? But our judgment of 
the possible make-up of the municipal legislature 
need not be based on theory; New York has the exper- 
iment of a century toinvoke. A city Board of Alder- 
men isa body quite as distinguished in theory and 
tradition—probably more so, being more limited in 
membership —as the proposed municipal assembly. 
There have been, and there are, some capable public 
officers in the Board under the present system. But 
all New Yorkers are aware what was the city’s experi- 
ence with that body as a whole; an experience which 
eventually forced the people to deprive the Aldermen 
of practically all important administrative powers. If 
we could not elect an ideal Board of Aldermen, how 
are we to elect ideal municipal assemblymen? The 
voters will be the same; the office, if anything, less 
conspicuous. 

Farthermore, it appears to us that the Commission 
has been inconsistent with itself. It creates this elab- 
orate assembly, with two separate chambers, and 
intimates that the foremost citizens will seek and 
gain admission to its membership. Yet in the very 
same clause the charter proceeds to strip the municipal 
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assembly of all genuine responsibility. The assembly 
is forbidden even to consider large financial measures, 
except such as the Board of Public Improvements lays 
before it. Its vote upon even this restricted legislation 
is subject to the final veto of the Board of Estimate and 
Apportionment. We do not criticise these restrictions 
of the municipal assembly’s powers; on the contrary, 
if the city is to have a governing body as proposed, 
we are decidedly in favor of the most rigid limita- 
tions of its authority. But what we wish to notice is 
the fact that these very restrictions are sufficient wit- 
ness to the Commission’s personal expectations. If the 
committeeseriously believed that the assembly will com- 
prise, as the equally large governing bodies of 
Manchester and London do, ‘‘men of the highest 
character and intelligence,” then the charter should 
properly have allowed to the Assemblymen the broad 
and slightly restricted powers which devolve on the 
English municipal administrators. If, on the contrary, 
it was suspected that the new Assemblymen would be 
our present city council over again, under another 
title, we are somewhat at loss to understand why their 
number should be considerably more than doubled. 

We are aware that the Commission, in proposing this 
great enlargement of the City Council, based its provi- 
sions on the equally large membership of similar bodies 
in European cities. We have hitherto noticed in these 
columns the fact that in many of these cities member- 
ship of the city government exceeds in numbers that 
recommended by the (ireater New York Commission, 
and testimony is generally to the effect that the 
result has not been bad. But there are qualify- 
ing features in this comparison. In the majority of 
these foreign cities, household qualifications are re- 
quired from voters; in England, moreover, every 
owner of property in a municipality has a vote, what. 
ever may be his stated residence. We do not say that 
this is a principle which could be applied to New York 
City ; but nothing can be more obvious than the fact 
that such an electoral constituency insures the quality 
of municipal administrators, as unrestricted suffrage 
will not do. The existence of such electorates abroad 
and their absence here sufficiently explains the differ- 
ent character of the European and American city 
councils. We have seen already that the Greater 
New York Committee, by depriving its assembly of 
all the liberal powers enjoyed by foreign councilmen, 
has shown its skepticism over the probable character 
of our proposed assembly. 

Some semblance of authority is conferred on the 
proposed assemblymen by making each of them mem- 
bers of the “‘borough council” in his city district ; a 
council which is to make the absolute first move in 
submitting to the Board of Improvements public en- 
terprises for the district. This plan, it is true, has the 
possible elements of thorough committee work. Bat 
it embodies also some very mischievous possibilities. 
The members for one district, who are urging large 
expenditures for that district, will eventually have a 
vote in full assembly, not only upon their own proposi- 
tions but upon those of every other member of the 
municipal assembly. If the character of the new 
assembly were to be of an inferior standard, it is easy 
to predict the outcome of this arrangement. The 
class of political activity commonly known as ‘deals ” 
and “‘log-rolling ” would be fastened on the city in a 
degree never before imagined. People who have 
watched the resultsof such exchange of favors in the 
national legislature, a body of much larger calibre, 





municipal assembly. Not even the European city 
councils, with their conservative membership, haye 
been willing to incur such risks. In the best of thogg 
administrative bodies, committee work is assigned, not 
by districts but by subjects of legislation. 

We shall not attempt to go any further at this time 
into the various complex features of the charter. What 
we have discussed already seems to us conclusive argu. 
ment against the plan of hurrying the charter through 
without a chance for full and public discussion. 
very fact that the Commission’s scheme of government 


that the plan may be harmonious and efficieni, 


was publicly proposed in 1888; during six years it was 
debated, altered and modified ; the commission named 
in 1894 took testimony during a considerable period; 
the matter was then exhaustively debated in the Com. 
mons. In the face of such a precedent it seems to us 
that a hasty packing of the Greater New York charter 
into concluded legislation would be poor tribute to 
American sagacity. ‘The proposition stands even now 
under the veto of the administrations of New York 
and Brooklyn; it has not been adequately debated, sim. 
ply because no time has been allowed for such debate, 
No one has even suggested any imperative need 
for haste; yet it is now propose to close consideration 
of the charter after a few hours’ hearing on each sec- 


changes. This is not the manner in which a serious 
people are accustomed to construct a plan of govern 
ment. 
bodies of this city, whose members have by far the 
largest interests at stake in the pending legislation, 
will speak to some purpose in behalf of reasonable 
action. 








MILE FARE&S IN THE WEST. 

Every year about this time propositions for legisla- 
tive action looking to a reduction of the maximum 
fare which railroads may charge per mile for the trans 
portation of passengers in the West are very numerous. 
One would think that the present year might form an 
exception to the rule, seeing how greatly depressed 
business is and how much the railroads have suffered in 
various ways during the last three or four years. But 
if anything the agitation is more pronounced than on 
previous occasions. Just at the moment movements 
to secure a reduction are being pushed in several lead- 
ing S ates, among others Illinois, Iowa and Texas. 

In most parts of the West the maximum now allowed 
by law is three cents per mile or higher. The effort is 
to get the rate down to two and a-half and even to two 
cents per mile. In some cases the movement takes 
the form of a proposition to compal the rail- 
roads to issue interchangeable mileage tickets at 
the lower figure; in other cases the attempt is 
to compel a general reduction of rates to two 
cents a mile. The railroads are perhaps not oppos- 
ing these movements with proper vigor. The general 
disposition among railroad managers is to strain a point 
in the desire to meet popular approval. Except ia 
some special instances the passenger traffic of the rail- 
roads is the most troublesome and the least satisfactory 





and the least profitable portion of their business. 4 
rate of two cents per mile may look ample, but the 
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fact ia that even here in the Middle States, where pop- 
ulation is dense, such a rate does not always pay. In 
the West, or at least that portion of the West which is 
sparsely settled, a two-cent rate would be almost ruin- 
ous. Indeed, even a three-cent rate is unprofitable 
on many of the smaller roade. 

Those who argue in favor of a reduction overlook 
the fact that the passenger traffic differs very mate- 
rially from the freight traffic in essential particulars, 
The freight traffic of the roads under low rates is 
capable of very great extension and development. The 
passenger traffic on the other hand under the most 
favorable conditions can be developed only to a limit- 
ed degree. Both between local and between distant 
points the people will travel a certain amount, and no 
A special stimulus may increase it some, but 
not much. Hence the controlling element is the size 
of the population. If that is large, other things being 
equal, the passenger traffic will be heavy; if small, the 
reverse. Inthe West it is this latter condition that 
prevails, and it follows therofore that compensation for 
a reduction in rates cannot be looked for to any great 
extent in an expansion in the volume of the traffic. 

It must also be remembered that passenger business 
is very expensive to handle. The public has been edu- 
cated to expect the best of service. They demand fre- 
quent train service, excellent accommodations, the 
most approved methods for preventing accidents and 
every convenience and elegance in traveling. Having 
been educated to expect the best, it is certain that they 
would not be satisfied with anything less. Yet to re- 
duce rates would under the conditions prevailing neces- 
sarily mean the cutting off of some of the present ap- 
pointments and conveniences. Jn times of depression, 
such as those through which we have been passing, the 
effect on the passenger business is particularly marked. 
The volume of the traffic coatracts because the people 
on account of their lessened income cannot travel with 
the same freedom as before. On the other hand, it is 
practically impossible to reduce the passenger expenses 
to any great extent. This is owing to the fact that 
the public will not permit a curtailment of the train 
service. They demand the same speed, the same fre- 
quency as before, though the trains may carry only 
one-quarter the former number of passengers. Rail- 
road managers do not like to incur public displeasure 
by even suggesting the taking off of trains or the 
elimination of other items of expense. Both in the 
West and in the East the disposition is to do every- 
thing within reason to meet public wants and expecta- 
tions. In fact it may be truthfully said that the ten- 
dency is to enlarge rather than contract the conve- 
niences and facilities extended to the patrons of the 
roads. The most recent evidence of this is found in 
the action of the roads in the Central Passenger Asso- 
ciation in beginning with the 2d of January this year 
to issue interchangeable five-thousand mile tickets at 
two cents per mile. It has been reported, too, that 
some of the larger roads west of Chicago contem- 
plated similar action. 

We are glad to see that the difficulties under which 
the roads labor in this matter of the passenger traffic 
are beginning to be appreciated. The Board of Rail- 
toad and Warehouse Commissioners of Illinois have 
dealt with the demand for a general reduction in rates 
from three cents per mile to two cents in a way that 
must meet the approval of all fair-minded persons. The 
State Grange of Illinois had addressed a petition to the 


more. 


found themselves obliged to deny the request and their 
decision has been announced this week. We had oc- 
casion a year ago to refer to the enlightened policy of 
the Illinois Commissioners, and their latest action is of 
the same broad-minded character. They give it as their 
opinion that to order at this time the reduction re- 
quested would be unwise and unwarranted, and unjust 
to the roads. While some of the great trunk lines 
might be able to stand the loss, yet the smaller roads 
and those which do almost wholly a local business, 
and which are now, and have been for the last two 
years, struggling for existence, would be very seriously 
affected by it. The action demanded would simply 
increase the heavy burdens under which the roads are 
staggering now. 

It is, say the Commissioners, a fact well known to 
those who have taken the trouble to investigate the 
amount of passenger business done by the railroads in 
Illinois during the last two years that there has been a 
large decrease in the number of passengers carried. 
This is due, not to the amount charged for such ser- 
vice, but to the general depression in all lines of busi- 
ness, the low prices of farm products, and the unsettled 
financial conditions, which have had their effect on the 
passenger as well as the freight business. ‘‘And it is also 
a fact, as shown by the sworn reports of the railroads 
of Illinois, that the capital invested in such property 
has not paid even a fair interest to the stockholder. 
This question was before us when we revised the freight 
schedule in 1895, and the whole question was thor- 
oughly considered. We did not think then, and neither 
do we feel now, that in justice to both the public and 
the railroads, because each should stand on the same 
equality before the law, this reduction should be made 
at thistime. If the country was prosperous our con- 
clusions might be different.” 

At the very moment that the ({llinois Board was 
making this pronouncement a telegram came from 
Des Moines saying that the special session of the 
Iowa Legislature, which convened on Tuesday, 
would be asked to pass what amounted practically 
to a two-cent fare bill for the railroads of Iowa. 
The report added that the scheme had behind it the 
Iowa State Traveling Men’s Association, acting 
through a committee appointed at the annual meeting 
in Des Moines some months ago; that the details had 
been carefully looked after, and that by the time the 
legislators had been at work acouple of weeks it was ex- 
pected that 5,000 petitions would arrive asking for the 
adoption of such a measure. It was furthermore 
stated that it had been arranged that each person sign- 
ing the petition should also write letters to the mem- 
bers of both Houses from his district, adding his per- 
sonal solicitation to the request embodied in the 
petition. The traveling men ask for the passage of a 
law requiring the Iowa railroads to sell 1,000, 2,000 
and 5,000 mile interchangeable mileage books at a rate 
of two cents a mile flat. But this, the dispatch tells 
us, is not all the trouble in store for the railroads. A 

number of the farmers’ organizations are quietly agi- 

tating the scheme of asking for a rate of two and one- 

half cents per mile for every one, this rate to apply to 

local tickete. 

It will be seen that the movement promises to be a 

formidable one. As faras the proposition for inter- 

changeable mileage tickets is concerned, that problem 

has not yet been solved, but it may be that the latger 

roads will see their way clear to the adoptioa o: the 





Board asking for such a reduction. The Board have 


idea. As concerns, however, the pcop veal for a gen- 
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eral reduction in local rates to 24 cents per passenger 
mile, it is wholly untenable, and has absolutely noth- 
ing to commend it. Every argument made against a 
reduction in the case of the Illinois roads applies with 
ten-fold greater force to the Iowa roads. We have 


taken the pains to examine the 1895 report of the, 


Iowa Commissioners (the last report yet issued) to see 
what the roads now realize on their passenger traffic 
and what the cost to them is of moving this traffic. 
It is of course very difficult to ascertain the exact 
expense of transporting a passenger a mile, a number 


of indeterminate factors entering into the calculations, | 


and hence not all roads undertake to givetheitem. The 
following, however, shows the relation between cost and 
receipts in the case of ten roads that doreport the item. 
Oost of 


carrying each 
pass. per mile. 


Rate received 
per passenger 
per mile, 


Albia & Centerville ............ 2°78 cents 3°52 cents 
Burling. Cedar Rap. & North... 2°62 cents 2°14-cents 
Chicago & Northwestern...,.... 2°08 cents 2:04 cents 

Sicux City & Pacific. ........ 2°61 cents 2°32 cents 
Chicago Santa Fe & California,. 2°34 cents 2°53 cents 
errr 2°47 cents 2°75 cents 
Mason City & Fort Dodge...... 2°69 cents 3°69 cents 
Omaha & St. Louis............ 2°99 cents 3°78 cents 
Sioux City & Northern......... 2°69 cents 6°69 cents 
. _—«s—«_ss SERRE 2°14 cents 1°97 cents 


The foregoing reveals highly significant results. It 


will be observed that the general averages of the rates | 


received run above 24 cents. Yet of the ten roads in- 
cluded in the list, no less than six report (according 
to their sworn statements) that the cost of moving a pass- 
enger per mile was greater than the amount received per 
passenger mile. In one instance it cost 6°69 cents per 
mile to transport the passengers, while the amount paid 
by the passengers for the service was only 2°69 cents 
per mile. In other words, there was a loss of four 
cents per passenger mile on every passenger moved. 
Even on such a system as the Chicago & North 
Western, with its enormous volume of passenger 
business, the expense of the service almost equals the 
receipts. That is to say, while the average rate 
received was 2°08 cents per passerger mile, the cost 
was 2°04 cents. Briefly the prefit was but four 
hundredths of one cent per passenger mile. This 
means that though the company moved 340,892,897 
passengers one mile, the profit on the whole passenger 
business of this large system was but $136,357. Noth- 
ing else is needed to show how utterly indefensible the 
idea of a general reduction in rates by legislative 
enactment is. 





\THE LATE YEARS FOREIGN TRADE. 


The more the statistics of our foreign trade for the 
late calendar year are studied, the more noteworthy 
they become. It is quite evident that the year will 
take rank as one of the most remarkable in the ex- 
ternal commerce of the country. When the future 
historian shall write the history of 1896, with 
its momentous issue and eventful results, he will most 
certainly assign to the foreign trade a foremost place 
among the principal and controlling influences of the 
year. Indeed, it is almost startling to contemplate what 
the result might have been the last six months with con- 
fidence so deeply disturbed both here and abrcad and 
with the greatest anxiety prevailing throughout the 
mercantile and financial world, if during this critical 
period the state of our foreign trade had not been so 
decidedly in the country’s favor, enabling us to gain 
control of the gold current ata time when a fur- 
ther outfluw of the metal must have been attended with 
most serious consequences. 


| Itshould be remembered that as late as July we were 
‘exporting gold in large amounts; that then the nom. 
ination of Bryan on a free silver platform produced go 
great aconvulsion in business cilcles that the ‘Treasury 
gold reserve, replenished only a few months previously, 
was again in danger of serious depletion, having 
| dropped below 90 million dollars; that at this juncture 
| banks and banking institutions on the one hand com. 
| bined to restore the Treasury reserve by yielding up 
| their own gold, and a syndicate of foreign ex- 
|change houses on the other hand undertook to stop 
\further gold exports. Looking back now, it is seen 
| that this latter action was not only wise and timely, 
,and of inestimable service in checking the develop- 
|ment of panicky conditions, but was based on a state 


‘of our foreign trade, present and _ prospective, 
| that fully warranted the step taken. The ex- 
|change syndicate was never obliged to sell any 


| considerable amount of bills, and within thirty 
| days after the compact was made the gold current was 
reversed and the metal was flowing this way in large 
/amounts, thus allaying anxiety on taat score. But ob- 
| viously the movement could not have been successful— 
/could have been little more than a temporary expedi- 
‘ent, whose inefficacy might have become patent even 
before election day—except for the aid which the 
favorable trade situation gave the effort. Of course it 
is safe to say that the movement was undertaken only 
after those back of it had satisfied themselves of its 
feasibility through their knowledge of the supporting 
character of this state of our financial relations. 
with the outside world, though it may well be ques: 
tioned whether even they could have foreseen a trade 

balance of the dimensions now disclosed. 

In part the large excess of merchandise exports over 
merchandise imports is due, as we shall presently see, to 
a contraction in theimports, thiscontraction of cours 
having followed directly from the industrial depression,. 
which led to a curtailment of consumption and dimin- 
ished the purchasing power of our people. But the large 
exports, large almost beyond precedent, the two-fold 
result of abundant supplies at home and deficient sup- 
plies abroad, must be regarded as one of those 
extremely fortuitous combinations of circumstances 
which on several previous occasions in the country’s 
history have come just at the moment when needed and 
prevented disaster. When the gold imports began last 
August many looked upon them as forced. That idea 
was soon dispelled, and the extent of the trade balance 
during the six months to December 31, amounting to 
over a quarter of a thousand million dollars, is the best 
evidence that the movement was an entirely natural 
one. Indeed while we received 65 million dollars 
gold net in these six monthe, the wonder now is, in 
view of the phenomenal situation referred to, that we 
did not receive a great deal more; and the fact that 
we did not receive more, and that at the close 
of the year exchange rates were close up to the gold 
export point again, shows that notwithstanding the 
election removed donbt regarding our standard of 
values, conditions have by no means returned to 4 
normal state. 

Both the merchandise balance for the full year 1896 
and that for the last six months were in excess of that 
for the corresponding periods of any previous year in 
the country s history. For the twelve months the bal- 
ance reaches the extraordinary sum of $325,322,184. 
The only other year that has approached 1896 in that 





regard is 1878, when the merchandise excess was #305,° 










































SAE 


AF 
1 
z 
eh 





1875 
187% 


1881 
1832 
1833 
1834 
1885 
1836 
1887 
1838 
1589. 
1890. 
1891, 
1892. 
1893, 
1894 
1595, 
1896. 


me} 
In} 
net 


UMI 





On,. 
\in- 
rge 
old 
1p- 


ces 


396 











JANUARY 23, 1997.) 


tHE CHRONICLE. 159 


——> 








179,590. Bat there is this difference between the two 
gears: In 1896,8250,365,753 of the amount, as already 
shown, accrued fin the last six months, while in 1878 
yay $149,625,055 of the amount accrued in that per- 

4. ‘The very largest balance we ever had in the six 
mouths to December 31 prior to 1896 was $165,- 
07,663 in 1893. The amount for 1896 is over 85 
million dollars in excess of this previously unexcelled 
total. The following shows the results both for the 


- 
half-year and the fall year back to 1874. 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


AA 































2 me nding Dee, 31— 6 months endi ng Dec. 31 oe 
enna ee eperts. $7,754,646 | 1874..........Exports. $2, 

tos Tt Exports. 7,784,486 | 1875........--Exports. 2¢ 
See Exports. 163,319,464 | 1876..........Exports.113,255,681 
1897 2 Exports.139,856,112 | 1877....---.-+ Exports.101,959,699 
BORG. xn. cucrl Exports.305,479,990 | 1878.....--.-- Exports. 149,625,055 
1379 .........Exports.251,557,029 | 1879........ .Exports.136,520,418 
1830 *** |... ..Exports.192,876,246 | 1880........ -Exports.161,712,752 
1881........--Exports.163,339,679 | 1881.....--. -Exports. 65,339,713 
1882..........Exports. 15,138,439 | 1882........-. Exports, 54,575,469 
Exports.108,143,100 Ricsaxnee -Exports. 62,059,081 
_.Exports 120,104,568 | 1884. --++ee---Exports, 109,348,733 
xports.100,381,125 1885..........Exports. 45,067,432 
“Exports. 49,974,832 | 1886........-. Exports. 50,953,570 
ports. 6,482,566 | 1887......... .Exports. 33,572,693 
ant Imports. 33 650,321 | ae Exports. 27,924,979 
ee Exports. 56,534,382 | 1889........-. Exports. 87,239,638 
Exports. 34,104,822 |1890 ........ Exports. 52,826,185 
Exports.142,188,703 | 1891.......... Exports.155,450,274 
Exports. 97,489,705 ar Exports. 50,064,293 
Exports.109,592,002 | 1893........-.. Exports.165,057,663 
Exports.148,789,307 | 1894........-- Exports. 80,303,235 
.Exports. 23,190,789 | 1895........-. Exports. 27,925,824 





** 77! VExports.325,322,184 ; 1896........-.. Exports.250,365,753 
The contrast here with the preceding year (1895) is 
particularly striking, showing what a great change in 
the situation occurred. While in 1896 exports ex- 
ceeded imports in amount of 325 million dollars, in 
1895 the excess was only 23 million dollars, a difference 
ia favor of the late year of 302 million dollars. Simi- 
larly in the last six months the favorable balance was 
250 million dollars in 1896, against not quite 23 million 
dollars ia the same six months of 1895, a difference in 
favor of 1896 of 222 million dollars. : 
The improvement of 302 million dollars in the 
exhibit for the twelve months was the result roughly 
of areduction of 121 million dollars in the imports 
and an increase of 181 million dollars in the exports. 
The total of the latter exceeds a thousand million dol- 
lars—in exact figures, $1,005,878,417. There has been 
one fiscal year (ending Jane 30) when the total was 
lieger than this and ran in excess of a thousand mil- 
lion, but never before has the thousand million mark 
been reached in the calendar year. The following 
shows both the merchandise imports and the merchan- 
dise exports back to 1870. 


MERCHANDISE EXPORTS AND [MPORTS (CALENDAR YEARS). 
























Calendar Evports. Imports. Excess, Total Foreign 
Year. | Trade. 

403,556,010 461,132,058 Imp. 57,546,048 | 861,718,068 

460,352,088 573,111,009 | Imp. 112,759,011 | 1,038,464,187 

468,837,918 655,964,699 | Imp.187,126,751 | 1,124,802,647 

567,757,967 595,248,018 Imp. 27,490,181 | 1,163,005,915 

569,872,553 562,115,907 | Exp. 7,756,646 | 1,131,988,460 

510,947,422 503,162,936 | Epp. 7,784,486 | 1,014,100,358 

610,666,629 427,347,165 | Exp. 163,319,464 | 1,018,013,794 

620,302,412 480,446,300 | Exp.139,856,112 | 1,100,748,712 

787,091,973 431,612,383 | Exp.305,479,590 | 1,148,704,356 

765,159,825 513,602,706 | Exp. 251,557,028 | 1,278,762,621 

889,683,422 696,807,176 | Exp. 192,876,246 | 1,586,490,508 

838,549,127 670,209,448 | Exp. 163,339,679 | 1,508,758,575 

767,93) 946 752,843,507 | Exp. 15,139,439 | 1,520,825,453 

795,209,316 687,066,216 | Exp.108,143,100 | 1,482,275,532 

749,366,423 629,281,460 | Exp.120,104,568 | 1,373,628,288 

688,249,708 587,368,673 | Exp.100,381,125 | 1,276,118,471 

713,403,021 | 663,429,189 | xp. 49,974,882 | 1,376,833,210 

715,301,014 | 708,818,478 | Exp. 6,482,566 | 1,424,119,522 

-_ 691,761,050 | 725,411,371 | Imp. 33,650,321 | 1,417,172,421 

hetedsiaas 827,106,347 770,521,985 | Exp. 56,384,382 | 1,597,628,312 

vee saiist 857,502,548 823,397,728 | Exp. 34,104,822 | 1,680,900,274 

a keedésened ppecgr 823,320,943 | Hxp. 142,183,703 | 1,798,83,589 

See an -cooen 38,420,660 840,930,955 | Exp. 97,489.705 | 1,779,351,615 

seseeesee.| 875,831,848 766,239,846 | Exp. 10,502,002 | 1,642,071,604 

825,102,248 676,812,941 | Exp. 148,789,307 | 1,501,415,189 

— | 824,860,136 801,669,347 | Exp. 23,190,789 | 1,626,529,483 

06... | 1,005,878,417 680,558,233 | Bxp.325,322,181 | 1,686,434,650 








Besides the large balance on the merchandise move- 
ment our exports of silver are also steadily growing. 
fo 1890 when the silver purchase law was enacted, the 


dollars to only 4 million dollars ; exports and imports 
of silver in ores were not then included in the figures ; if 
they had been, the excess for 1889 would have been about 
14 million dollars, while for 1890 the balance would 
have been on the side of the imports in the sum of 
about 24 million dollars. Now we have for 1896 a net 
outflow of silver (including ores) in the sum of 33} 
million dollars, the largest amount for any calendar 
year on record. The following shows both the silver 
movement and the gold movement for each year since 
1870. 


GOLD AND SILVBR IMPORTS AND EXPORTS, 























~~ = gid, __ Silver. —_—_—s* 
Excess of Excess of 
Year Exports (+) or Exports(+)or 
yd Exports. Imports. Imports(—). Exports. Imports. Imports(—). 
dec. 31— 
1870. 53,103,745 10,430,661 442,673,184 15,259,199 12,586,884 
1871 44,915,975 5,841,948 +389,074,027 32 10,962,467 +21,562,0: 
11,113,290 67,524,835 709 10,068,714 21,980,088 
20,637,254 +4,958,864 9,212,185 +-29,.864,0 
7 806 35,726,285 29,577,084 7,830,098 21,746,986 
39075 1: bpd 





8 25,889,567 8,547,357 





14,338,789 +39,075:15 * "547, +17,342/21¢ 
23,673,291 $7.553.448 25:122'736 10,798,043 +14/324'6 
11,629:655 +7'352;983 29/336,929 12/141/560 +17;195,366 
101477,859  —L821'911 13/209,252 18/389/881 ~~ —180;63' 
78,767,941 —74,652.495 21,701,552 14,425,017 +-7,276,536 
73,644'698 —70,582.239 12,983'442 11,631,025 +1'359'41 

F 7,795,077 17,063,274 8,595,645 :467,629 
3,402,5% 318/551 17:317,055 9,098,385 218,67 
22'055,961 —16,007,191 25,794,670 14,153,357 tia 











27:957,657  +12;990/589 29/563,748 15,504,777 
23'645,311 —12'228;104 33)280/542 17,772,718 f 
25,959 27,055,978 17223465 +-9,832,511 


12°004,632 





1,309,181 
44,889,299 —35,744,873 27,644,988 16,772,614 10,872,374 
,526,447 10,960,773 23,565,674 29,880,405 15,907,S69 13,972,436 
.. 50,933,460 38,928,828 40,694,230 19,219,262 






20:230;090 +3,832/984 26,539,789 22.426,119 
57 792086;581 44;970,110 fesuise71 27,692'879 18,192,750 -+9,500,129 
76,532,056 17:450,946 +591081;110 35:975,834 21,726,252 
‘ "083.726 73:280:575 +6,703.151 46,357,748 27,705,006 
804. ..101849,735 21/350,607 +8 5,499,128 47,245,807 17,633,59. 
J I104'987/402 34,396,392 +70,571,010 64,211,086 24,373,347 429,837,739 
1896. 222) 56/952}465 104,729,562 —47,777,007 64,022,741 30,234,957 +38,787,834 


Note.—For years 1893, 1894, 1895 and 1896 the figures embrace geld 
and silver in ore; in the years preceding both were included in the 
merchandise movement. 


If 1896 has been distinctive as regards the silver ~ 
movement, the foregoing shows that it was also distinc- 
tive as regards the gold movement. The net gold 
imports for the twelve months were, roughly, 47} mil- 
lion dollars. Ino the last six months the net imports, 
as already pointed out, were $$64,951,686, indicating a 
net export the first six months of 17 million dollars. 
The noteworthy feature in the net import of 47? million 
dollars for the twelve months is that it is the first time 
in nine years—that is since 1887—+‘hat there has been a 
net influx of gold during the calendar year. It will be 
interesting to have the combined result on the mer- 
chandise, gold and silver movements for the twelve 
months, as follows. It will be observed that the final 
total has varied greatly in the different years, though 
we have not the space to go into an analysis of the 
causes for this. 


24,063,074 





YEARLY TRADE BALANCE, 
1896. 1895, 1894, 1893. 1892, 
Excess of— $ 3 y 3 EJ 
Merchan, exports. .325,322,184 23,190,789 148,789,307 109,592,902 97,489,705 
Silver exports ..... 33,787,884 29,837,739 29,612,213 18,592,052 14,249,582 


Total............259,110,068 63,028,528 178,401,520 128,184,054 111,739,287 
Gold imports...... . 47,777,097 *70,571,010 *80,499,123 *6,703,151 *59,081,110 











Grand total.....311,332,971 123,599,538 258,900,648 131,837,205 170,820,397 


* Excess of exports. 
In the merchandise exports, besides the fact that the 


total is in excess of any previous year, a noteworthy 
and gratifying feature is thit the gain has been very 
general, extending not only to the leading staples, but 
practically to the whole list of articles. The cotton 
exports were 233 million dollars against 189 million, 
the breadstuffs exports 182 million against 125 million, 
c. The following table compares the figures for the 


main staples for the last six years. 
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 











Exports, | 1806, | 1805. | 1904. | 1803. | 1808, | 1801, 
i a ws ie 
Cotton.. ....)283,308,800| 189,890,645 200,413,772 204,106,028 217,063,558 277,038,511 


Breadstuffs. | 152,488,514 125,266,987 1| 125,604,486 187,395,034 248,21 1,221/232,621,992 


Provy'ns, &c. 134,175,490) 132,456,843 141,742,435 135,205,802 148,483,442 131,654,766 
Cattle,sheep| | | 

and hogs.. 38,556,029) 30,425,309} 40,706,388 23,176,180) 36,078,899) 29,442,508 
Petr'lm, &c.| 63,647,221) 57,129,790) 41,249,~48) 41,836,255) 42,729,157] 46,174,835 


|952,256,554 535,16¥,458/ 549,716,929 591,719,296 692,571,277 716,932,612 




















net silver ehipments suddenly dropped from 21 million 














Total...... 
All oth. exp.|353,612,063 289,690,678 |275 3°5,318 284,112,552 245,849,383 253,577,084 
“Total... ...|1005878417 824,860,136 825, 102,248 875,831,848 988,420,640 970,500,646 
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What are called the ‘‘other exports” in the fore- 
going, show, it will be observed, an almost uninterrupted 
growth from year to year. The amount for 1896 is 


353 million dollars, against 289 million dollars 
in 1895, and only 253 million dollars in 1591. 
In other words, in five years the increase 


has been 100 million dollars, of which 64 million 
dollars occurred in 1896. The details of these mis 
cellaneous exports are not yet available, but exam- 
ining the statement for the eleven months to Novem 
ber 30 we find that the late year’s increase has been 
very widely distributed, as already noted; of copper 
the exports were $24,884,119 against $10,978,232; of 
iron and steel and manufactures of, $43,458,748 
against $31,223,834; of wood and manufactures of 
$51,681,219 against $26,348,215, &c. 

In the case of the breadstuffs export, a better price 
for wheat counted as an influence in swelling the 
totals. Including flour the wheat exports were, roughly, 
1544 million bushels in the calendar year 1896, against 
about 132 millions in 1895. The average price per 
bushel realizad for the twelve months was 71 cente, 
against 61 cents ; but in December the average was 87 
cents, against 62 cents. In the other cereals there was 
not the advantage of a higher price. We sent out un- 
precedented amounts, however, in manyinstances. The 
corn exports reached 132 million bushels at an average 
of 334 cents, against only 62 million bushels at an 
average of 45 cents in 1895. The total at 132 mil- 
lion bushels is about 30 per cent in excess of the 
heaviest amount ever previously shipped in any period 
of twelve monthz:. Even in the case of the miner 
cereals the outward movement was of very exception»! 
dimensions ; thus of oats the shipments were over 30 
million bushels in 1896, ag ainst only 2 million bushels 
in 1895, and of rye we sent out 54 million bushels, 
against less than a thousand bushels. The cotton 
exports were about six million bales, against 54 million 
bales in 1895, the increase being made on the crop of 
1896, which was a very much better crop than that of 
1895 ; the average price was 7°70 cents per pound, 
against 6°85 cents, but at the close of the year prices 
had materially declined, and in December the average 
price was only 7°3 cents, against 8°3 centsin December 
1895. 


RAILROAD NET EARNINGS FOR NOVEMBER 

When we printed our preliminary statemant of gross 
earnings for November in the issue of Tue CHRONICLE 
of December 12, the preéminent fact disclosed was its 
unfavorable character. The statement of gross and 
net earnings for that month, which we have now com 
piled, further emphasizes the same fact. The showing 
for October had bgen bad, but that for November is a 
great deal worse. In the groas tho loss from last year 
has been 5$ million dollars, or 9 per cent; in the net it 
has been 34 million dollars, or 14°71 per cent. This is 
the poorest montidly statement that we have had since 
that for July 1894, the month of the great railroad 
strike. Outof 134 roads 95 have losses in gross and 
86 losses in net. ‘The following shows the totals for 
November and the eleven months ending with No- 
vember. 




















November. J enuary 1 to Nov mber 30 
‘134 roads.) (123 roads.) 
1596. 1895, Decrease.| 1806. ; 1895. |Inc orDec- 
$ e | ¢ _- $ $ 
5,678, 451/583,624,416/ 531,185,137) +2,433,3°9 


Grossearn’s, 57,217,256 62,895,707) 
Oper. exp... ,711,289, 40,016,119 2,304,890 | 402,555,773 / 396,184,741) +-6,371,037 


3.373.541) 181,067,683) 18% ,0°0,396 —3,932,728 








Netearn’s 19,506,027 22,879,583 
A A Ns tee 





‘The reasons for this poor exhibit for November are 
of course well understood, and were set out at length 
in our article of December 12. The depression jp 
trade occasioned by the silver agitation reached its 
height in November, business in many ‘instancag 
coming almost to a standstill in election week. The 
subsequent revival, on the announcement of the sno. 
cess of the sound money cause, was real, but the results 
could not count in November to any considerable 
extent. In the Northwest there was a great contrac 
tion in the spring-wheat movement, comparison being 
with the phenomena] spring-wheat crop of the 
previous year. Besides this there was an extra 
Sunday in the month in 1896, giving one legs 
business day. In the South the cotton move. 
ment was much heavier than in the previous year, 
but on the other hand there was no Atlanta Exposition 
as there had been in 1895. Furthermore, storms and 
bad weather affected operations on many Western 
roads, the Northern Pacific being practically closed for 
two-thirds of the month at some points. I[t should 
also be remembered that we are comparing with a 












month in 1895 which had shown quite marked 
improvement. Indeed, when we look back we 
fiad that the present losses, though large, are 
but little heavier than the previous year’s 
gains. ere is a comparison extending back to 
1891. 

Year and | Gross Earnings. Net Earnings. 
muniber Year Year (Increase or Year Year | Increase cr 
of roads. | Given. | Preceding.| Decrease. Given. | Preceding. Decrease. 
November $ | e é ie ; Se re. 
1301 (138)! 67,458,251) 62,555,349) +4,913,102 | 23,718,778, 20,795,374 + 2,923,404 
1392 (131)| 66,322,782) 65,124,818) +1,192,934 | 23,137,026, 23,695,468} —558,437 
1393 (131), 56, 20) 62,143,846) —5,404,826 | 20,305,206) 22,204,823 —1,899,527 
1394 (147)) 69,938,620) 63,057,046) —2,098,42d | 21,114,098) 21,630,261 —516,167 
14395 (139)| 64,085,304) 58,910,401) 45,174,903 | 23,019,253 20,407,057) +2,612,196 
1806 (134)| 57,217,256) 62,895,707) --5,673,451 | 19,506,027; 22,879,583! —3,373,561 
Jin.1 to 

Nov. 39. 


1391 (133) 630,155 907 632,688,906) $27,446,911 | 217,123,255 203,291,498) 413,921,787 
1392 (125) 678,661,731 647,105,743) +31,55 3,033 |222,961,773 219,810,256 +3,121,517 
1823 (121) 624,550,087 640,133,807|—15,272,82 199,382,490 297,508,742) 8,126,253 
1394 (13) 577,906,452 658,059,720) —80,153,238 | 172,589,818) 202,943,152) —30,353,364 
1995 (198 599,954,8 #€/556,259,701| +33.6:5,195 | |190,023,476, 170,853,644) +19,169,890 
1396 (123) 583,623,446'581,155,137! +2,458,309 | 181,087,668 185,007,396 —3,982,728 








Among the separate roads the losses of course are 
equally heavy, the Pennsylvania (lines directly oper 
ated east and west of Pittsburg) leading with a de 
crease of $1,658,000 in gross and a decrease of $775, 
000 in net. A very few roads are noted for large 
gains; the Atchison has $127,261 increase in gross and 
$152,490 increase in net, and the others distinguished 
in this way are chiefly Mexican and Southwestern 
roads. The Baltimore & Ohio with $99,387 gain in 
gross has $178,257 decrease in net, but that follows 
aimply from exceptional expenditures on equipment and 
track. The following is a full list of gains and lozses 
in excess of $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 


Increases. Decreases, 











Atch. Top. & 8. F....... $127,261 | Wabash ..... as -cnnce. $162,713 
Baltimore & Ohio ..... 99,387 | Louisv. & Nashv..... -- 136,778 
Merican National...... 82,033 | Centralof N.J ........ 131,063 
Mexican Central......- 3,987 | Denver & Rio Grande. 96,904 
San Ant. & Aran. Pass. 65,009 | Nashv. Chatt. & St. L. 37,933 
Union Pacific ... -.s00- 414,090 | Cin. N.O & T. Pacific.. 67,502 
Georgia & Alabama ... a ee 64,649 
—— | Lake Erie & Western... 64,511 
Total (representing 11 West. N. Y. & Penn.... 62,678 
TOAdS)..... -.e0c--2. $540,601 | Balt. & Ohio So’ west... 59,654 
Decreases, Allegheny Valley. ..... 57,264 
Pennsylvaniat.. ... ...$1,659,000 | Peoria & Eestera. ..... 5 1,578 
Chic Mil. & St. Paul... 678.167 | Norfolk & Western .... 49,362 
Northern Pacitic....... 515,629 | Grand Rapiis & [nd._- 47,157 
Chie. Birl. & Quincy... 331,673 | lows Central..........- 33,182 
Illinois Central -.... 283,933! Alamama Gt. Southera 36,147 
Southern Pacific. 252,339 | Northern Ceatral....... 32,941 
Southern Riilway “ 203,166 | ——" 
Clev. Cia. Chie. &St.L. 1832,790| Total(representing 39. 
Burl. Ced. Rap. & Nor... 167,936 TOAdS)........2..ce003,738,0H4 
Canadian Pavcitic....... 164,341 





Covers lines dlirectly oparated east and weat of Picts» irg; th: goss 
on Eastern lines decreased $631,200 aid 01 Weatara liaes $1,026,390- 
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CHANGES IN NET EARNINGS IN NOVE NBER, 

























PRINCIPAL Anapesetoarne 
bh. To —...... $152,490 | Louisville & Nashv..... $110,849 
Atoh an National. sai 53.631 | Birl. Ced, Rap. & N.... 110,559 
tl tic & Pacific. ...- 37,853 | Southern Riilway...... 92,562 
he yr t. ‘& A. Pass....- 31,939 | Clev. Cin. Chic. & St. L.. 26, 009 
on : 31,219 | Denver & Rio Grande.. qe,e7e 
y : ty.. 30,054] Union Pacltic....... ... "50 
Ft. W orth & Den. City . 0 Central of N. J _~ ‘ $1,907 
ts i Mexican Central...... ee 9,65 
Total (representing 57,232 | Lake Eris & Western... 49,223 
Metis Mobile & Ohio ......... 41,479 
Wabash -...... 40,54 
p ses. 4 
Pennsylvé a ne $775,000 | Rio Grands Western. .. , 37,779 
Northern Pacitic...... 431,411 | Allegheny Vall: - pa 35,871 
Chic. Mil. & St. Paul.. 393,198 | Nash Chatt. & St. 32,703 
Tilinois Central ..s«--- 313,830] Balt. & Ohio S’ a Seg ‘ 32,032 
& Qainoy... 195,73! —= 

Balt, E Ohio = — 178,257 Total japeeing 

Canadian Pacific..... tgotoL 36 roads). ...$3,524,872 





Southern Pacific.....--- 5 iain a 
Be ere ies ioe Nod $212,800 and on Westera lines $582,200, 

When arranged in groups every group has a loss in 
both gross and net, with the exception of the South- 
western and the Mexican. Even in the Southwestern 
group, however, the Colorado froads, like the Danver 
& Rio Grande and some others, have suffered decreases, 
and among the Mexican roads both the Mexican Oen- 


tral and the Mexican Northern have losses in the net. 
SUMMARY BY GROUPS. 
































BECTION OR Gross Earnings. | Net Earnings. 
Grovp. 1896. , 1895. || 1896, | 1895, Inc. or Dec. 
November. | 8 | 8 | $+ | $8 $ P.O. 
Trunk lines..(14 | 17,001,270) 19,082,791); 4,491,048) 5,78),377| —1,089,329) 18°85 
Anthra. coal.(5); 1,804,187) 2,011,5 577], 715,244) 754,824) —39,680) 524 
Bast. & Mid.(14)| 1,683,492) 1,862,€01)/ 508,936) 565,274] = —31,28¢/ 10°84 
Mid. West’n.(21) 3,507,561) 4,052,178|| 901,757) 1,365,608] 463,851) 33°97 
Northwest’n..(8 | 6,621,827} 7,944,21¢// 2,754,482) 3,507,510] —753,028| 21°47 
Bouthwest’n.(14)| 5,498,684) 6,454,674|/ 1,973,594) 1,862,314) 111,282) 5°97 
Pacific Coast (1), 11,207,146) 12,121,132|/ 4,468,061 5,209,143] —741,082) 14°23 
Southern....(24), 3,082,872) 8,784,464/| 2,848,505| 3,216,220} + —367,715) 11°43 
Mexican...... (5), 1,752,217) 1,692,071|| 619,846} 618,318] +31,028) 5° ‘01 
Tot. (134 rds)! 67,217,256) ta808 701l| 19,506,027 on] 22670.58-| —3.573,601| 1074 


| 
Jan.1 to Nov.30. | | | | 


Trunk lines.(14)/ 191,555,919 196,161,559 1 53,027,722 | 57,759,355) —4,731,634| 8°19 
Anthra. coal( 5)| 18,962,72¢| 19,292,222] 6,255,514] 6,611,434) —355,920! 5°33 
East. & Mid.(11)| 16,594,77( 16,933,841|| 5,270,419] 5,206,712] 63,707) 1°22 
Mid. West’n.(19)| 38,093,665 38,003,185) 10,488,07¢| 11,822.432] —1,851,404/ 11°46 
Northwest’n( 8) 72,597,162 71,1056 36) 28,588,75¢| 27,783,433] —1,199,707| 4°32 
Southwest’n(11)) 51,359,116 +2,32 2,090 16°99 


59,377,173) | 15,988,337| 13,666,247 
Pacific Coast(17)| 93,547,384 92,993,834) | 32,216,09*| 31,695,717 
Southern....(34)| 83,660,730 80,622,326 24,550,411) 23,937,199] +4+613,212) 2°56 
Mexican ..... (4) 13,2 246,981 15,665,491); 6 6.798425 25) 6,602,787 +¥9,63-) 1°51 

Tot. .(123 r’ds) 582,45 3,416 581,185,137)! 181,00 067,6°8 6°8|185,000.3 %6| —3,932,728) 2°18 


The following is a list of tas roads iaciudsed unodec each group in the 
foregoing table: 


Trunk Lines. 
Baltimore & Ohio. 


$10,289) 1°93 


















Pacific Coast—(Con.) 


Middle Western (Con.)— 
80. paeise sem = 


(linois Centra 























ports and exports of gold and silver through that port fcr the 
month of December, and they are presented below, together 


with the figures for the preceding months, thus completing 
the results for the calendar year 1896. The imports of gold 
were only a little less than in November, the amount received 
reaching $2,087,951, of which $1,948,295 was in coin, and of 
silver there came in $305,352, of which $177,658 was bullion, 


There has been received during the year a total of $9,627,320 
gold and $2,237,i04 silver, which compares with $1,511,295 
gold and $1,970,578 silver in 1895, 
during December were heavier than of late, reaching $215,853, 
mostly coin, and the exports of silver have been $1,578,550 
coin and $751,350 bullion. 
have been $1,188,422 


The shipments of gold 


For the year the exports of gold 


2, against $619,205 in 1895 and $9,937,334 


























silver has been sent out, against $13,177,757 in 1895. The 
exhibit for December and the year is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 
f GOLD. | SILVER, 
MONTHS. $$$ 
Coin, |Bullion| Total. Coin. | Bullion, | Total. 
1896. | } 8 
January... 13,821) 69,212) 83,033 2,341 133,129) 135,470 
February.. 4 iia a 38 Ooi | 43, ,199/ 71,305 91,520) 162,825 
49,491 94,286 109,184) 203,470 
120,868} 29,845 139,207, 169,052 
6,695, 9,462, 135,046) 144,508 
8,062) 26,970, 195,921] 222,891 
Me goed 19,867 9,231 29,098 
zu 6,239' 41, 47,308 4,264 80,029 84,295 
September 2, 072, '409| 112,100) 2, 184) 509 10,935} 118,099; 129,034 
October... 2/379, 268 51, '441/2, 430, 709 | 13,902} 237,039 250,941 
November. 2,182,984 123,1(8/2,306,092), 76,511, 123/629 200,170 
December. 1 *048,5 295) 139,656 2; 087, 951 127,694! 177,658! 305,352 





Tot.12 mos 8,647,203 980,117 





,320| 487,412 1,749,692'2,237,104 


























EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 

















GOLD. | SILVER, 
MONTHS. — 

| Ooin. |Bull’n _Total. at._|| Ooin Bullion. | Total, 

ssipsaiaiciialat - , ae <n 
1896. $ ~ g_|| $ g 

January .. 28.s12 00 29,612|| 190,043) 447,700 637,743 
February.. ome 4,760} 574,354; 418,500) 992,854 

March. .... 74s 4 7,888] 425,175) 416,350) 841,5 
April......| _ 57,063) 140 57,203 77,572) 9,890, 687,462 
May..... «| 110,460; 1,850 112,310)) 53,859 565,000 618,859 
June ...... 171,335) 290; 171,625 | 262,950 613,305 876,255 
. oe 206,10 ---| 206,105|) 133,866 487,620 621,486 
August....; 259,315; _ ..../ 259,315} 103,291) 4,371 377,662 

September 8,280, 1,400) 9,680) 57,560 734,080 1,6 
October... pyre} 150) 58,186 aepaee 267,002 454,133 
November. 55,885 osael ore 8A5 | 382,835 24,9 707,815 
December. 21535211 332) 215,8! 53 |1,578, 1550, _751,350 "350 2, 329,900 











Tot. 12 mos mos 1, 184, 120! 4, 302) 1,188,422 4,027,186 5,91 910,143 1439 937,334 














STOOK EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 


3 bjomed ‘statement includes the transactions of the Stock 
“xchange Clearing-House from January 11 down to and in- 
cluding Friday, January 22; 
uary to December, inclusive, in 1896 and 1895. 


also the aggregates for Jan- 


STOOK BXOCHANGS OLBARING HOUSE TRANSAOTIONS. 




















B. & O. So ry oe Indiana Mlinots & Iowa. Pacific sy: 
Cigr Cin, Chie; St- La ron aA ean, spoikane Falls North. ee Oe “aan tele Gan 
as . — 
e.. ieee: Lake Brie al. & South. Ore. Sh. L. & Vian, N ir Oleared. Total Value. Shares, Value Shares. 7 Oleared 
Tan run 4ake Hrie est. osep r. isian P; 
Chic. & Gd. Trunk. Manistique. Central Branch. &c sa.see.ses §=6see,nenee = 1.001. aee &: 500000 Lge ee (fens 
Det. Gd. Hav. & Mil. Pitts. Lisbon & Western. | —Atch’n Col. & Pao ee a aiatan, § « anwete Se eoo000 1026400 rey 
Pennsyiv, Hast of P. & E. Pittsburg & Wester uthern Roads. 057,700 1,207,500,00' corer? 00'000 by + “4 54 
West of Pitts. & Hrie.t South Haven & Eastern.t+ Alabama Great South'n, + 15,799,200 1,004,800,000 1,710,500 94, ‘5 0000 tT vase 6,434 
Philadelphia & Krie. Toledo & Ohio Central. Atlanta & West Point. + 28,220, 1,603,400,000 3,151,900 162,900,000 2,157,2 301 
Pittsb. Cin. Ch. & St. L. Northwestern Atlantic & D anville. 17, 385 600 1. 101,200,000 2,070,100 11 4,500,009 1,544,600 6,402 
Pitts. Youngs. & Ash. (Burl. Cedar Rap. & Nor. | Augusta Souther 22,270, 1,457, 975,000 2,345,900 1: 32,400,500 2,101,100 6,939 
a |. } * ’ i II), y 
webesh Cale Bari, aGuiney. Birminghan € Aviano, esigion Lem, Lures) Haz baie La Bes 
Anthracite Ooal. Chicago & North. Pac. ‘Gonteat of Gerenia. er 191607;300 1136815001000 2'1071200 113,800,000 1572'300 7°37 
Central of New Jersey. Des Moines N. & W. Chas’n Clen. & Sutton, Npvember 18,934,100 1,225,000,009 2.564.500 91,400,0 1,523,400 6,168 
f ¥. Emmy & West. towa Central. Chesapeake & Ohio Meember 24,734,300 13615, "700,000 2, 371,00 000 = 129,600,000 3,138,500 6,879 
v. ¥.8 Yin. N. O. . Pac. a ae ae ie 
inant tee bore nh om ol pet DF PN a0. Year..... 234,700,100 11,996,17%4000 24,620,700 1,316,600,500 22,231,200 79,637 
Lykens Val. Coal. Southwestern. | Georgia. 1s96— 
Arkansis Midland. Georgia & Alabama, dary... 15,298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
E acters & Middle. Atch. Top. & Santa Fe. (Ga, Soutnern & tia. ruary. 17,004,900 1,084%,600,000 — 1:905,500 106,300,000 1,364,400 6,261 
Adirondac hoe. Okla. & Gulf.+ Gulf & Chicago. March..... 16,675,C00 1,066,600,000 1,631,500 91,000,900 1,452,800 6,811 
d \llegheny Valley. Jolorado Midland. Jack. Tampa & K. W. April....... 14,652,200 "984, 000,000 1.889100 99,600,000 1,233,300 6,463 
gangor & Aroostook. Denver & Kio Gr. Kan. City Mem. & Bir sana . 10,291,600 _ 750,800,000 1,122,000 69,100,000 "923,800 8732 
fath & Hammondsport. Ft. Worth & Den, City. | Loutsw. Hend . & St. L. June.,.... 15,489,600 1,182,400,000 1,594,100 95.900.000 1,323,500 6,367 
aff. Roch. & Pitts. Kan. Mem. Louisville & Nashville. July....... 21,158,400 1/393,500.000 —-1;9€8,600 107,500,000 1,866,290 6,98 
uffalo & Susquehanna, Rio Grande aaiaeee. Macon & Birmingham, August... 16,537,200 1,081,900,000 = 1: 89,600,009 1,600,390 6,28 
Cumberland Valley. 3t. Louis & San Fran. |Memphis & Charleston. ptember 17,640,200 1, 185. 100,000 1.559) 86.200,000 1,024,900 7.17 
Roosac Tun. & Wil.+ 3an Ant. & Aran. Pass. | Mobile & Birmingham. »ber 17.48 3,200 i 373,000 1 96,900,000 1,497, 300 = 6,863 
perthern | Central Silverton. + Mobile & Ohio vember 20.071,400 1.093,706,000 2" 124,390:000 1,665:900 8,319 
i ae ding & NE. Tox “Sa val. &N. West. t | | Nan. Chat, & Bt. °t. - Louts. December 15,1 181,400 400 1,907,000,000 _ 86 600,00 000 1,349,500 6,578 
8 n. Pac. Denv ulf. orfo este! ce ne ——= —_ — —--— 
West Jersey p Seash'e.t | Waco & Bo wenere. Ohio River. Year... 197,393,500 12,707,073,000 21,835,500 1,121,900,000 17,340,400 78,725 
York Southern.+ — Atlantic & Pacitie : Konscmene- Shares, both sides ~ — —Balances, one side. —-~ Sheets 
‘anadian Pacific. Rich. Fred. & Pot. Cleared, Total Value, Shares. Value Shares. Oush. Cleared 
Chic. Ete eters. Nelson & Bc. Sheppard. Rich. & Peterevara. 1897— $ $ $ 
ic f E ‘acific. + « ’ "6 ‘ 
Cin. Jack.& Mack. Oregon Improvement. Western of Alabama. | J@R. 1L.. 729,290 49,000,000 72,200 3,409,000 44,800 322 
a. Ports. & Virginia. io Grande Western. West Va. Cent. & Pitts. ** 12.. 505,900 24,100,000 60,200 2,600,000 48,400 295 
ac -Canton & South’n, dan. Fran. & North. Pac. | Wrightsv. & Tennilie. * 13... 490,400 27,500,000 61,690 2,800,000 33,700 263 
tect _—s usky igi, tock. + 30, ys or ss - ,Mesican Roads « 14 439,700 27,290,000 51,100 2,300,000 33,300 282 
Detroit €stucelive, | ain Wercere —Merletm Gan ogy, | “* 15.. 443,400 80,200,000 _51'200 2180.00 48,200 _ 287 
Oliet fast < é ? - ane m - — 
Bint Pere tara Rn che. — | aerees Nerthers. Cot. wk..2,605,600 153,000,009 295,30) 13,900,000 211,400 1,469 
oane Napids & — ‘Texas & New Orleans. Monterey & Mex. Gulf.t | Wklastyr3,063,600 195,200,000 329,000 17,300,090 229,800 1,550 
, n on 4 9.7 
We include thave Western linas in our table by taking an estimate for | J4B-18..1,478,400 97,203,000 176,200 9,500,000 212,700 353 
1895 on which to bas tha increase or decrease reported for this year. 19..1;153,600 74,300,000 150,900 8,090,000 45,900 345 
|  2).. 782,800 53,900,000 97,490 5,700,000 74,000 316 
* 2L. 590,500 39,50 ,000 63,290 3,700,00» 32,00 2s 
IMPORTS AND B YPORTS OF GOLD AND | “ 22 :_8061690 89'900,990 73,700 4,100,000 41,30) _ 308 
SILVER AT SAN FRANCISCO. Tot. wk. 4,517,100 395.5)).000 565,590 31,900.09 459,900 1,610 
Ww 6 3 ) 17,290,000 274,300 1,522 
Through the courtesy of the Collector of Customs at San | **!astyr3,056,500 203,200,000 304,890 17,290 i 
Francisco we have received this tn etait alt The stocks cleared now are American Cotton Oil common, 
= @ details of IM-) 4 merican Sugar common, American Tobacco common, Atch- 


a Central of N. J.. Chesap3ake & Ohio, Chicago Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
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mon,Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hadson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan,|Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western. New York & 
New England. New York Ontario & Western. New York Sus- 
sient & Western preferred, Northera Pacific preferred, 

ational Lead common, Philadelphia « Remwling. Southern 
Railway common & rreferred, Tennessee Coa! & tron, Texas 
& Pacific, Union Pacific, United States Lextner common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Brie 
common, 


Monetary? Gommercial¥uglish Aews 


[From our own correspondent. } 
LONDON, SATURDAY, January 9tb, 1897. 

Mr. Rhodes’s triumphal procession through Natal and Cape 
Colony not unnaturally has given offence in the Transvaal, 
and itis to be feared, therefore, has delayed for some litile 
time the return of better feeling between British and Boers. 
It has also made more difficult the task of the home gcvern- 
ment, The demonstrations in Mr. Rhodes’s honor appear 
to have been quite spontaneous, and men of Dutch as 
well as British descent joined inthem. Apparently, there- 
fore, Mr, Rhodes is still the most popular man in Cape 
Colony, and it is a ticklish thing for the mother country 
to deal with the most popular man in one of her 
great colonies. The large majority of Englishmen desire to 
act fairly towards all parties in South Africa, but it looks as 
if we cannot act fairly to one side without giving mortal 
offence to some other. Unfortunately, too, the temper of the 
Boers just now is tried by the failure of the crops and by the 
rinderpest; the losses, especially from the latter, are exceed- 
ingly heavy. The natives all over South Africa have suffered 
terribly and are in great distress. There have been fears of 
native risings in Cape Colony, but the danger has, it is now 
hoped, passed away. 

In India rain has fallen over extensive areas and has done 
much good, though more is wanted; still it is hoped now that 
actual famine will be averted. Unhappily the plague in Bom- 
bay is carrying off large numbers every day. The natives, 
especially the working classes, are panic-stricken and are flee- 
ing from the city, although, of course, it must be a wide 
exaggeration to say that 350,000 have left, which would be 
more,than half the population, The plague has spread to 
Kurnachee, where it is doing great havoc, and it is feared 
that;it may spread in other directions. Business is paralyzed 
in Bombay, especially the import business, and there are 
grave fears that the cotton mills will have to be closed be- 
cause of the flight of the native workj people. The Indian 
money_market is not quite so stringent, although the bank 
rates remain at 10 per cent, and the real rates to the natives 
are about 12 per cent. 

The Ambassadors at Constantinople are still discussing the 
reforms needed, but nothing is known as to their action. 
Little more is known respecting the Spanish decision with 
regard to Cuba, but the fact that Spanish bends have risen in 
Paris “seems to indicate that there is a very strong hope 
amongst the great bankers that the French Government has 
successfully « xerted its influence in Madrid to secure a settle- 
ment. 

Karly this week the tightness in our own money market 
was relieved by the payment of the interest on the national 
debt,2by the payment also of the interest on the Indian debt 
held here and by other dividend payments. Altogether it is 
calculated that the addition in this way to the supply in the 
open market is not under 8 millions sterling; it is most likely 
higher and probably reaches 10 million sterling. To-day, yes- 
terday and the day before the loans, borrowed from the Bank 
of England before the end of the year, have been falling due, 
and, the re-payments bave been causing a great deal of dis- 
turbance in the money market. Some institutions have been 
unable to lend while others have had more money than they 
could] dispose of. Next week the market will settle down 
and probably for some time will continue moderately easy: a 
strong demand for gold, however, exists in the open market, 
whichf{is be lieved to be for Russia. 

The silver market is very quiet, and there is but little de- 
mand [for Indian Council drafts notwithstanding the great 
stringency in India. On Wednesday the Council offered 40 





lacs and sold orly 5;" since {ther, however, it has sold by pri- 


vee coatract a consilerable amount. The reason of the 

smalloess of the demand is chiefly that the banks, fearing the 
Council would be unable to offer bills some time ago, Provided 
themselves very freely with exchange. 

Not very much has been doing in the stock markets thig 
week, [In the beginning the American market was neglected, 
but the last day or two it has been more active; the truth is, 
however, that the public is not buying in any department, 
though there isa very confident feeling that we are near 
decided improvement. Consols and other high-class seeyj, 
iies have been somewhat lower, owing to the perturbation of 
the money market, and mining securities after being dg. 
| pressed by the Rhodes incident have recovered 
| The best market, perhaps, is that of Argentine securitie, 
| Trade there is exceedingly good, and the railway traffic re 
| turns, week by week, show larze advance; besides Congress 
has passed a bill for resuming the full interest on the debt, 
Owing to all this, Agentine bonds and Argentine railway 
stocks have been rising steadily, but unfortunately Dr, Ro. 
mero, the Finance Minister, has resigned, and it is not know) 

who his successor will be. On the Continent the first settle 
ment at the beginning of the year has every where passed off 
quietly, and there is a decided§ and general improvement jp 
foreiga gover ment bonds, The bank dividands now coming 
due are very satisfactory, most of them showing an increage 
op 12 months ago. 

The Board of Trade returns for December record an increag 


in the value of the imports over the current month in 1895 of 
somewhat over 6! millions sterling, or about 17°4¢ per cent, 
For the whole of the year the iacrease is decidedly more than 
25 millions sterling, or about 6 per cent. In the exports there 
isan increase of over £1,190,000, which is, roughly, a little 
more than 534 per cent for the month, while for the whole 
year the increase is about 614, and generally throughout the 
country trade is active, and there are signs of expansion ip 
most directions. 
The British imports for the year have been as follows: 






































1896. 1895. Difference. 

Imports. 2 2 £ Per 0i, 
January ...... 38,473,856 36,743,481 +1,730,375 +479 
February ...- 35,476,736 28,134,489 +7,342,247 +2609 

ee oe 38,344,750 35,959,890 +2,384,860 +663 
April --- 35,808,800 34,341,358 +1,467,442 +497 
May..... bonnes 33,349,988 34,752,086 —1,402,098 —40 
/ “See 35,229,255 33,894,584 +1,3 44,671 +3°93 
July eccce. 34,382,950 35,097,514 —7 14,664 —203 
August........ 32,472,622 34,587,396 —2,114,774 ~6ll 
September.... 33,111,156 30,618,854 2,492,302 +810 
October....... 39,576,290 36,859,863 +2,716,422 +737 
November.... 42,502,969 39,006,941 +3,496,028 +596 
December..... 43,503,595 36,961,248 +6,542,347 +17 














12 months.. 441,807,335 416,689,658 425,117,677 
The exports for the year have been as follows : 













1896, 1895. Difference. 

Exports. 2 2 2 Per 01, 
January...... « 21,127,168 18,224,236 +2,902,932 +159 
February ..... 19,683,456 15,973,095 +3,710,36L +2373 
~~ eee 20,422,419 18,523,030 +1,899,339 +10% 
Apefl...ce é<ene 26,699 17,252,311 +1,174,333 +680 
_ eee 18,812,927 18,344,744 +468,133 +255 
June...... 20,530,053 17,800,100 +2,729,953 +1593 
July...... 21,334,785 20,559,486 +775,299 +371 
August... 20,301,566 20,481,495 - 179,929 —097 
September.... 19,797,080 19,461,940 +335,140 +17 
October 20,654,997 20,328,868 —173,869 03 
November 18,539,853 19,540,333 —1,000,480 51) 
December..... 20,291,206 19,179,538 +1,111,688 +579 
12 months.. 239,922,209 225,890,016 +14,03 2,193 +621 






The re-exports of foreign and colonial produce show th 
following ocnteeet: 
















896. 1895. Difference. 
P.E-EXPORTS. 2 2 Per 0h 
January .. 4,825,707 3,887,258 +938,449 +246 
February . 5,638,232 4,407,824 +1,230,408 +2791 
March........ 4,623,326 4,816,599 —223,273 —46) 
April... 5,411,590 6,608,115 —1,196,525 —1810 
May... 5770,958 5,215,785 —444,827 —8i 
June.. --- 4,668,976 5,265,773 —596,797 —1l's 
SG ncacaawada 4,274,686 4,789,951 —515,265 —10% 
August........ 4,199,290 6,189,702 —1,990,412 
September.... 3,301,511 3,907,836 —606,325 
October....... 4,759,026 5,460,404 —701,37 
November.... 4,380,431 4,364,070 +16,361L 
December..... 5,612,812 4,976,992 +635,820 
12 months.. 56,466,465 59,942, 391 —3,475,926 57 


The following return shows the position of the Bankd 
England, the Bank rate of discount, the price of consols, &, 
compared with the last three years: 








1897, 1866 1895. 1904, 

Jan. 6. Jan. 8. Jan. 9 Jan 
GROUIANION 566 evectsecescaceis ses 26,571,250 25,979,835 25,519,480 25,3059 
Public deposits.......eseeeeee see 8,033,497 7,227,020 6,213,105 4,888 
Other deposits ........+.+. sereee 46,839,007 52,794,637 95,815,839 31,3508 
Government securities........e. 15,717,837 14632555 16,677,309 11,760)! 
Other securities ...........00.006 32,516,540 26,963,121 21,305,245 25,7124 
Reserve of notes and cvin..... « 24,746,812 36,351,946 25,160,632 16,9188 
Coin & bullion, both departm’ts 34,518,092 45,531,811 33,840,112 
Prop.reserve to liabilities. .p. o. 45 60 7-16 555g 
Bankrate .. .+..-pDer cent 4 2 2 3 
Consols, 25% per cent ... 111 9-16 105% 104% 

| Silver ...... sindinaeamiiasadini i ° 20344. 80544. 27344. 

Clearing-House rethirns.........174,376,000 142,748,000 123,879,000 
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et Bank rate of discouat and open market rates at the 


chief Continental cities have been as follows: 





























Lay XE | Jan. 8 Dee. 31 Dec. 24 Dec. 18. 

Rates of —_ a —_ 

Interest at Bank | Open | Bank | Open | Bank Open Bank | Open 

| Rate | Market) Rate. | Market Rate. Market Rate. Murket 

a =) 5 174 2 2 2 1% 2 1% 
a 5 sq | 5 ‘ 5 44 | 6 1% 
Hamburg 5 aq | 5 4 5 14 | 5 5 
Frankfort 5 314 o ‘ 5 434 5 5 
Amsterdam....) 56 25g bret 2% 3he 2% 3hg 234 
Brussels......-+ 8 2M“ 8 214 3 24 3 214 
Vienna..... --- 4 3% ‘4 4 ry 4 4 4 
gt. Petersburg.| 4 6 8 5 6 654 4 534 
Madrid..... 6 t 5 4 5 4 5 | 4 
Copenhagen. 4 4 4 4 4 4 4 4 











Messrs. Pixley & Abell write as follows under date of Janu- 


ary /: 

i -Since our last the movements of gold at the Bank have been 
PR Bw £33,000 has been received, while £15,000 has been 
taken for export to Monte Video. Supplies in the open market have 

has riseu on oneness wo for 

ssia and Japan. Shipments: Bombay, £50, ; Japan, £150,000; 

Fame to £200; Galoutta, £8,250; total, £208,950. Arrivals: South 

Africa, £180,000; River Plate, 221,000; Weat [ndies, £47,000; Austra- 
lia, £20,000; total, £268,000. 

Silver—China has been buying moderately, but the demand for 
India has been very limited owing to the absence of business caused 
py the plague in Bombay, and with free selling from New York the 
price has fallen to 291!,¢d., at which the market closes quiet. Indian 
price to-day is 79 Rs. per 100 Tolahs. Shipments: Bombay, £67,200; 
Caleutta, £28,000; total, £95,200. Arrivals: New York, £151,000; 
River Plate, 22,000; West Indies, £9,000; total, £162,000. 

Mexican Dollars—The price of these coin has fallen to 294d, at 
which a considerable amount has changed hands. Shipme nts to 
Penang, £2,600. Arrivals from West [udies, £11,000. 


The quotations for bullion are reported as follows: 


been readily sold, and the price 











GOLD. | Jan, Dec. | SILVER. | Jan. Dec. 
London Standard. | 7. 31. || London Standard. | 7. 31. 
js. d|s. a, || | dd. 4 

Bar gold, fine....0z.|77 11 |77 10%)| Bar silver, fine. ..0Z.|2911)4/ 29:3), 
Bar gold, parting.oz.|77 11/77 1144) | Barsilver, omens v 
Spanish, vld......02.,76 019/76 O'9|| do 5 grs. gold.0Z./303,4 |305,4 
New.. .........02./76 1'9/76 149|/| do 4 grs. goid.oz.|30 301g 

0.8. go.d coin. ..02.|76 319)76 51g|| do 3 grs. gold.0z,|2913,4/2915, 
Germ'n gold coin.oz./76 3%4|76 3%||Cake silver.. ....02..32  |3231 
French gold coin.oz.|76 3%|76 3%|!Mexican dollars.oz..29% {29 





The following shows the imports of cereal produce into 
the United Kingdom during the first eighteen weeks of the 
new season compared with previous seasons: , 

IMPORTS. 





1896-7. 1895-6. 1894-5. 1893-4, 

Importsof wheat,owt.25,064,130 24,766,260 23,396,446 22,532,381 
Barley ..........00--2211,038,070 11,069,770 12,706,994 12,827,890 
5,185,440 5,493,577 5,190,569 

1,116,620 999,628 1,022,540 

»232,9¢ 1,432,830 1,706,824 1,705,783 

Indian corn..... ...0021,439,400 14,760,630 7,959,214 10,192,795 
Flour ................. 3,083,430 6,866,400 7,107,040 7,239,261 
stocks on 


Supplies available for consumption (exclusive of 
September 1) : 
1895-6. 1894 


1896-7. -5. 893-4. 
Wheat imported. owt.25,064,130 24,766,260 23,396,446 


1 
22,537,381 











Imports of ftlour...... 8,083,430 6,866,400 7,107,040 7,239,261 

Bales of home-grown.10,191,314 5,421,621 7,766,395 8,992,920 

Total..........««-.43,338,874 37,054,281 38,269,881 38,764,562 

: 1896-7. 1895-6. 1894-5. 1893-4. 

Aver. price wheat,week.30s. 61. 25s. 2d. 203. 5d. 26s. 6d. 

Average price, season..233. 114. 24s. 7d. 198. 7d. 26s. 11d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1896. 1895. 

Wheat .........qra...2,425,000 2,495,000 2,030,000 2,782,000 

Flour, equaltoqrs... 335,000 360,000 391,000 305,000 

aR IS 870,000 895,000 682,000 507,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are rsported by cable as follows for the week ending Jan. 22: 
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GCommercialand Biscellaneous Rews 


a Banks.—Che following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANK ORGANIZED. 
5,054—The First National Bank of Thom son, [owa. Capital, $50,000, 
©. H. Kelley, President; #. W. Ciompsoa, Cashier. 
5,055—The Charlotte National Bank, Chacloute, N.C. Capital, $125, 
000. B. D. Heath, President; W. H. Cwitty, Cashier. 
5,056—The National Bank of Oommeree of Memphis, Tenuesses. Capi- 
= cree 8. H. Danscomb, Presideat; J. A. Omberg, 
Jashier, 





RESUMPTION, 

4,159—The American National Bank of Deaver, Colorado, heretofore 
in the hands of a receiver, has beea restored to solvency, and 
re-umed business January 7, 1397, with the following 
officers: Julius A. Myers, rresiient; Thoms E. Poole, Vice- 
President; B.N. Freeman, Cashier; John Matthew, Assistant 
Cashier. 

CORPORATE EXISTENCE EXTENDED. 
2,345— The First National Bank of Frankliaville, N. Y., until January 
9 


2,349—The First National Bankof Fort Worth, Texas, until January 
IN LIQUIDATION. 

4,776—The Smelter National Bank of Darango, Colorado has gone 
into Heng? by ogee by resolu‘ion of its stockholders 
dated April 25, 1896, to take effect December 14, 1896. 

3,213—The Exchange National Bank of El Dorad», Kansas, has gone 
into voluntary tiqnidation by resolution of its stockholders 
dated December 17, 1896, 

4,591—The First National Bank of Bridgeport, Alabama. has gone 
into voluntary liquidation by resolution of its stockholders 
dated October 20, 1396, to take effect January L, 1897. 

INSOLVENT. 

3,651—The First National Bank of Trler, Texas, was on JDecember 
17, 1896, placed in the hands of Gus F. Taylor, Receiver. 

4,899—The First National Bank of Niagara Falls, New York, wae on 
December 18, 1896, placed in the hands of Harmer St. O, 
Denny, Reeviver. 

1,867—The National Bank of [llinois at Chicago, Illinois, was on Deo- 
ember 21, 1896, placed in the hands of John O. McKeon, 
Receiver. 

2,944-The Big Rapids National Bank, Big Rapids, Mich., heretofore 
in voluntary liquidation, was on December 31, 1896, placed 
in the hands of John 8S. Lawrence, receiver. 

4,026—The Commercial National Bank of Roanoke, Virginia, was on 
January 2, 1397, placed in the hands of Samuel Griffin, 
receiver. 

1,757—The First National Bank of Sioux City, Lows, was on January 
7, 1497, placed in the hands of Lowrie VU. Blanding, receiver. 

3,504—The Seoond National Bank of Grand Forks, North Dakota, was 
on January 7, 1897, placed in the handsof &. C. Tourtelot, 


reosiver. 

3,602—The Citizens’ National Bank of Fargo, North Dakota, was on 
January 7, 1897, placed in the hands of Christopher H. An- 
heier, receiver. 

3,580—The First National Bank of Alma, Nebraska, was on January 
12, 1897, placed in the hands of Albert Watkins, receiver. 

3,714—The Merchants’ National Bank of Devils Lake, North Dakota, 
was on January 11, 1897, placed in the hands of Charles H. 
Springer, receiver. 

4,739—The Columbia National Bank of Minneapolis, Minnesota, was 
on January 14, 1897, placed in the hands of John B. Atwater, 
receiver. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 14 and for the week ending for general merchandise 
Jan. 15; als» totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 



































For week. 1897. 1896. 1895. 1894. 
Dry goods..... $2,672,915| $3,031,983} $4,009,966| $1,765,362 
Gen'l mer’dise| 8,168,086] —|3,298,156| 7,860,280) 5,653,379 

Total ......| $10,841,001, $9,330,139] $11,870,246] $7,418,741 

Since Jan, 1. jf 
Dry goods.....| $4,687,188) %6,215,059| $7,962,503] $4,194,180 
Gen’l mer’dise} 15,920,735! 44,053,046] 13,553,384) 12,352,761 
Total 2 weeks..| $20,607.923! $20,268,105] $21,520,887] $16,546,941 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 13 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 












































___Lospox. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. ase. anes. aon. snne. 
Bilver, per ounce.....d.| 2911, 2911;, 2911;g| 2911) 2911,| 20% - 
Donsols., new, 2% p.cte (1121,2°/112%4.” 11240111219 111,9,.2" For the week..| $9,092,204] $8,076,167| $9,788,484; $8,079,036 
Poracoha ube Hehe 113 snes Lgie zie | Brovesopored] “Broaeu9) “osseees| "raue:rs| "7.tt0480 
‘ente ¢ x 2 2°45 on 2° | “Ray | ae SS ee aD - 
Atch. Top. & Santa Fe. ‘Tia | 15% 7 TBI | 14% 7 14% | aig” | Fotal2 weeks. | $17,894.853] $17,614,809! $17,405,207] 15,189,536 
Qtetien Sete | tee, | gaat | git | 24x | seco | sein The following table shows the exports and imports of specie 
Chesapeake & Ohio.....| 185 | 18% | 13% | 184 | 18 |....°..] tthe port of New York for the week ending Jan. 16 and 
— ilw. & St. Paul | 7753 | 78% | 7833 | 7833 | 78%3 | 781g | since January 1, 1897, and for the corresponding periods in 
Deny. & Rio Gr.,pref..| 4419 | 44%4 | 44 | 44'9 | 4419 | 43.9 | 1996 and 1895: 
Let COUNON -waeee-nne 15% | 154 | 15! 15 15%3 | 154 
ni’ referred ......... 35% | 364 | 36 B5% | 36 354 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
inols Central --2"72. 123% |,96' |,969 | 9612 | 96% | 964 
Shore . ...........0/15 5 158 |158% /158_ |f........ Exports. I ; 
Wulsville & Nashville. 52 | 52% | 5255 bon 5278 52% Gold. — 
Mo a Central, 4s...) 68% | 68% 68% 69 694 70 Week. Since Jan.1. Week. Since Jan.1. 
Ny Gu, & Tex, com..| 141g | 14% | 1453 | 14lg | 1419 | 141g —_ 
NY gout l& Hudson.| 9613 | 97 ¥7 9714 | 97% | 97 Great Britain ...... Rd Gee eee 502 
Noctoeario & West’n| 15% | 15% | 15% | 1549 | 159 | 1549 | France.......000000) 0 CII] III) 00 III octane 
oP & West'n, pref.) 1793 | 17% | 17% | 17% | 17% | 17% |Germany........2-.| 0 crceccee) 0 cesssses] raaeasee 1 
Penne iret.» tr. rects.| 35.2 | 35% | 35 | 34% | 3410 | 341g | West Indies....--2: $98,000 $2,160] 120,960 
neyivania.... ... --e| 53% | 53% | 53% | 53% | 53% | 53% | Mextoo. ....-200.22. aed 1,46 (757 
South’n Pr persh..| 14 141g | 141g | 141g | 14 13% | South America..... 900 8,049 18,509 
Prefer Way, com..| 973 | 1033 | 101g | 10g | 9% | 9% | All other countries. ontjeanall __sanepial _ enaiiianae 
Union Preig** st22| 294 | 29% | 30 | 30g | 20% | 299 
Wadanh ie. --- cence] 7 7% | 7 | 7% | 7 653 Total 1897......| $62,100} — $98,900] $11,672) 143,738 
preferred.....| 16% | 17% | 17% | 17% | 17% | 17 Total 1896......| 2,426,612] 7,475,537| 4,728,561| 4,890,480 
Total 1895...... 5,365,800' 11,919,136! 197,349! "231.827 
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b Im . 
Silver. Buperts ate 
Week. |SinceJan.1.| Week. | Since Jan.1. 

Great Britain .. $709, 000) $1 $1,333,544, 

France. .. 104, 000) 104,000 

cca eseel ij sacaesesl i. sseceuns 

West Indies........, -.-..--. ape 
iaisesessssest j§. easecestl qj. cocaceds 

South America..... a ree Tae 

All other countries.;|—_ ........) -«00--e. 
Total 44 ecoece | $813, 000) $1, 437.544| $45,809 $77,089 
Total 1 sane 884 ,047| 2,189,976 25,500 79,222 
Total 1895., 363,030' 1 "553, 188) 23,574 99,378 








United States Sub-Treasury.—The following table sn » s 
= — receipts and payments at the Sub-Treasury during 
the wee 














‘ Balances. — 
Date, | Bescipte, | Payments, Coin. Ooin Cert’s.| Ourrency. 
B J p g 8 | 8 
Jan.16) 3,667,537) 4,028,170122,695,290| 1,809,624 46,072,010 
“ 18) 4,753,172) 3,806,332/122,682,699) 1,842,130 46,993,935 
“ 19) 4,766,123) 3,113,150)122,630,242 2,066,411 48,480,083 
“ 20) 4,667,904) 3, 375, 606, 122'681,509 1,891, 49,895,830 
“ 21) 3,458,739) 3,271 968, 122, 705,822 1,769,344 50,180,684 
as 22) 3,187, 777) 3,482,325 122,732,779} 1,608,970 50,019,558 
Total! 24,501,302] 21,077,551! ..ccceccccce! scccceccoces | ---2c0--ee 








Breadstuffs Figures Brought From Page 19s.—The 
étatements below are ) prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 16, 1897, 
and since August 1, for each of the last three years: 
































Recetptsat—| Flour. | Wheat. | Oorn. | Oats. Barley. Rye 
Bbis.196!bs| Bush.60 lbs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs} Bush.56 lb: 
Chicago... ; 41,524 105,800} 959,967 | 1,073,759 204,730 36 450 
Milwaukee.| 64,000 92,300) 7,800, 73,000] 270,470! 48,200 
Duluth .... os tia 195,152} 2,139) 207,406 51,289 34,550 
Minneap ‘lis 4,352) 1,002,180) 41,780) 292,390; Sita... 
Toledo...... 1,115 43,218) 24,452] 13,000 ad 5,165 
Detroit......| 1,900) 21,795] 115,400} 22,760| 8,161 
Cleveland ..| 742) 7,945) 10,949) 12,237) wd iia 
St. Louis...| 27,905 92,265, 540,100! 18°,400 42,750 4,900 
Peoria 6,35 | 27,000) 455,050) 17520 29,100 4.8% 
Kansas City) 68,000 233,00 68,500 
Tot.wk.’97 \“fa7008 785 ~ 1,655,655) ~~ 2.640,737| 2,118,852] 603,760] 132,065 
Same wk.'96 157,166) 2,760,°62) 4,212 749) 2,582, 196} 699,531 39,488 
Same wk.’95) 98,873 1,359,068) 1,807,676 1,476,582 646,923) 29,642 
Since Aug.1.| 
1896-97...) 6,540,7 12/112,194, 996] 80,621 38° 93,645,575 25,747,483, 4,893,150 
1895-96 ...| 6, 331,963}137,626,83: | 60,*85,914) 74,371,871] 25,084,048} 2,307,333 
1894-95 ...| 7,050.500/106,413.550| 42,717,377) 48,231,272! 24,847,285! 1,427,912 
The ao of flour and grain at the seaboard ports for the 
week ended Jan. 16, 1897, follow: 
Flour, Whert. Corn, Oxrts, Barley, Rye, 
Receipts at— bbis. bush. bush. bush bush. 
New York 126 ¢29 25,675 495,000 71, 175 4,875 
Boston..... 27,349 278,725 84.-038 a = =— nda 
Montreal... 6.650 ..... 12,935 2, 300 1,'5) 
Philadelphi 34,41 63,497 130/452 6,200 fs 
Baltimore 54,049 21,024 115,010 5,000 % 
Richmond 2,20 1,890 11,190 23,312 voce 
New Orleans* Gee ss wanna 1, ay 4 > ern 
eee 75 terse we ene 
Newport News... ... 50,831 Sn) ‘diag cea “oki vabed 
Galveston ..... a a a ee 
Total week...... "$12,845 308,310 4,419,477 949,19) 5.777417 
Week 1808. .. ...... 294,009 40524414 1, ‘361633 650,322 94,028 3,638 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


The total receipts at ports from Jan. 1 to Jan. 16 compare as 
follows for four years: 









preestpte of - 1894, 1895. 1894. 
| Eyre bbls. 593.11 4 557,673 473,242 $27,221 
Wheat bush. . 030,990 798,015 332,316 976.480 

Sorn . Pe 3,193,758 907.285 6,286, 5-5 
Oats . = ‘ 1,200 959 1,113,852 1,901 #65 
Barley..... ‘ 205 ”: a 192 283 177,733 487 985 

POkesccescecs ce 116,692 16,429 15,727 12,010 

Total grain........ 10,8 *0,222 5,19 444 2,545,913 9,665,005 


The exports from the several seaboard ports for the week 
ending Jan. 16, 1897, are shown in the annexed statement: 








Wheat, Corn, Flour, Cate Fite. Pes, Barley, 

Eoportsfrom— tush bush. bis lush Lush busi.. bush. 
New Yorr. . f 71,307 489,614 114,744 242411 85,386 7,138 635,15! 
ween. 360,794 Xi 55,482 31, a7s i. ene oT ea 
nd...... i Pea 11349 Se es. cvereces 11,804 = ..ccccce 
Philadelphia 81,714 647.404 27,059 "40.000 202 GAOP cssessan 
jaltim ore. 16,000 338,443 42,314 110,000 GORGE ssecccas cnnncous 
ew Orleans wee 1,414,058 9,106 eee éeee esnneeee 
kacwises aanssdes 12,975 . seek bene eos enna -aaabauns 
Newp’rt New ... 720,856 GBS seg cae RES kseedsas 
St.Johns.N. B. "23,049 es 16,225 St errr Tere 98 
Galveston .. 145,714 BBG lcectrsee §«secccece § «=». sescee —_ sensecse 
Total w’k.. 4,425,046 294,587 443,887 25,114 635,657 
Same time "yd. ' 1 2,457,106 346,103  5Y,005 20,082 ....... 





The destination of these exports for the week and since 

September 1, 1896, isas below. We add the totals for the 

oorresponding periods of last year for comparison: 
Fl 





our.——— —-—— IWheat.-——~ —— Corn.—-——-s 
Exports for Sinse Se pt. Week Since 8 pt. “Week Since Sept. 
week and since l, 139}. Jan. 16. 1,18. Jan 14. 1, 1896, 
Sept. o— bbis sh bush. 
United Kingdom 3,H08 320 30 456,004 
Oontine ent... £80,319 5 25.15 4,..039 
® &C. America 342,283 00.9 34 
© est Indies 454.512 27,58 418,497 
Brit. N. s 6 22,148 ~ 5,000 221 978 
Other evuntries. 16,770 75,544 9 St 338,273 80,809 1,275,961 
Tetail ee» 206,587 § 403,462 92°. 214 28,907,°59 4,425,048 57,695,403 
Tota’ 1895-96. 316,103 5,132,698) 1,172,343 15/545; 6.6 2,457,106 33,734,003 


The visible supply of grain, comprising the stocks in 
granary at the principal points of dccumulation at lake and 





In store at— 


dilwaukee. 
Do 





Juluth..... 
Do - 


Toledo... 








oat. 
Jhicas O .... anapeiese sill 1s 93808 


seeeee 
a eeeeeeereee 


eeeeee we neeee 


a 
sereseecees , 3,199,000 
oat . 402 











On canal and river... 


Total Jan. 
Total Jan. 
Total Jan 

Total Jan. 
Cotal Jan. 


16, 1807 .52,459,000 
9 1897 53.372,000 
18 1896 67,495,000 
19. 1895 85,536,000 
20, 1894 8 381,000 








21,522,000 
20,526,000 

7,871,000 
12,275,909 
13,856,00) 


Corn, 
bush. 
oa 000 


Oats, 


uh. 
2,877,000 
187,000 
75,000 





15 N. Y. 


Auction Sales.—Among other securities the following, not 


By Messrs. R. V. Harnett & Co.: 


10 Importers’ & Traders’ National Bank.. 


Shares. 


By Messrs. Adrian H. Muller & Son: 


2 Russell. Erwin Mfg, Co..301 | 
on Academy Co.. 

2 Union Ferry Co 
50 5 eel e 


1 Awphi 


«& 


Shares 


$150p sh 
-BL6 lot 
# ill- 


Tex. LR com 


il Nat Bank. .. 


1911, M&S ...... 


Nat. Bank of 


15 Hamilton Bk.of N Y¥. Cy. 1:14 
Mutua! Gas Co .. 
100 Standard Oil lrust....... 264 
12 Chic & Tex. RR. pret 


78 Chie 
13 Hecker-Joves Jew 
ing Co. com .... 
! Chemic. 
150 MeDocald Nut Lock Co $50 lot 
6 Coney [sland Jockey Co 55 
100 Mesinger Bicycle 8addle 
Co $10 lot 


ds. 
$15,000 Flatbash Wat Works 
Co. Ist 6s, 


231 


100% 


62 
61 


.170 


4275 L 


€s, 1911 
| és, 1914, 





1901, S& 





$4 300 Newburg Elec. Ry. 
"68, 1944, M&N, $500 each. 100% 


cegularly dealt in at the Board, were recently sold at auction 


Bonds. 


$6,C00 gorse W. W. Co. fd 


$3,0 00 eet Gas Co. ist 


15% 
$300 Gootter’ Ciub of N. Y.5s, 
| 1913, M&N. 100 


$3,000 Brooklyn City “perm. 
water loan 6s, 1907, =: 


$3,000 Town of F iatb’sh Sch. 

a og 3, Kings Co., N 
neenedianmmanagee 105% & int 

$2. éo0" Towa of Smithtown, 

Py ~ cent RR —- 


3's & int. 


93g & int. 


$5,000 'Spriagitela Q: darts ing 
Mining & Constr. Co., 
ina Quarry Series, 1st 6s, 


Oak- 


City Railroad Secarities—Brokers’ Quotations. 








24 53, int.as —_ 1.1905 oe, 








Bid. |Ask 





.| Metropolitan Traction.. 


| Bia. | 4 Ask. 
Atlan. Ave. Bklyn—_ | ‘@ D. D. E. B. & Bat’~—Stk.| 150 155, 
=. 5s, g., 1931..A&0 3102 105 lat, gold, 68, 19s4.J&0) 112 1154 
mptS So 8 jg LOS. S&S 77 | 80 Sorip .....--.00------... | 99 |103” 
Bice F.—Stk.| 29% 31 ||Righth Avenue—Stock...| 325 |...... 
los mort. a? a 900. J&J) j2105_ 108 rip, 6a, 4914.......... 110 (112% 
Brooaiyn Rapid Transit.| 18%' 19% 42d é& Gr. St. Fer.—Stock| 320 338 
B’ way &7th ave. —Stock.| 19 201 (42d 8t. Man. & St.N.A 45 | 5 
lat og Oe Told Jas 4103 :108 lst mort. 6a, 1910. Mas #113 #11 
24 mort., 58,1914.J&J 3105 107 2d mort.income 68.J&J| 56 | 6 
B’way lst, 58,guar.1924_ 2108 |Lex.Ave.& Pav, Ferry 5s.| 11 




















Conso’. 58, 1943 ...J&D Ninth Avenue—Stook... 17¢ 
Brookiyn City—Stoc o™ 172 nd Avenue—Stock..| 13 4 
Seees. 58, 941...J&J) 112 lst mort.,58,1909.M&N/| 107 10 
kiyn. .Crosst’n 58.1908 101 Debenture 8a, 190¥,J&J; 102 106 
Bkl'a n.Q’nsCo.&S8ub.lsat; 100 1 3xth Avenue—Stock....| 192 20¢ 
yes o | pede sesttta we hird Avenue— -| 160 {16 
fo een #1072 110's | 1st mort., 58, 1937.J@J| 122 |--0e 
Central (ee cccce enty-Third St.—St’k./ 300 |...... 
ls rts 2...M&N 2105 '110 9 ie . ee os | ccccee 1 
Cen. Pk. N.&E.Riv. —Stk.| 153 |160 | Union Ry—Stook ....... | ...... 102 
Consol. 78, 1902.. 111 113 Ist Bae an eevcceeccece O19 ....6 
Oclnmbus @ 9th Ave.Se, 117 (117% Westéhest’r, 1st,gu.,58. | i018 109 
Ohrist’p’r& 10th 8t.—Stk. 150 |156 | l 
1st mort.,1898...A&O' 101 
# And acorued interest. 
tas Secarities—Brokers’ Sue. 
GAS COMPANIES. | Bid. Ask. GaS COMPANIES. Bid. | Ask. 
B'kiyn Union Gas—Stook.| “91 “93, Peoples’ (Jersey City)..../170 (175 
eee. -eeee 1074/1038 bad. —; — st 6s ... 02 1g ...206 
» — 5 2ese — cipal 68...... 105 |..-... 
ns —~ wal (we ersey City). 72 reguita | = EE 200 203 
Bon oon OL {103 — 68, 1899 .. ..... 103 |105 
Jereay City & “Hoboken... 180 |...... St. A og ae OE 7 
erase wanes. .... 105 - | Bonds, 58.......0------.-| 79 | 92 
wr ef Y. 223 |232 Standard pref ..... ..... {103 /106 
Y. & Kast Riv. ist §3..104 |104% Common.............2-.. | 73 | 81 
ay TOD ..cco.cocce ...| 73 | 74 Western Gas... ..... 59 | 614 
GORGE... .ccce cocces +...) 36 + fa Bonds, 58.............-- | 90 | 91% 
Consol. 58° | 92% 
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Spencer Trask & Co., 
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65 State Street, Albany. 
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seabo ard ports, Jan. 16, 1897, was as follows: 
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GEORGE BARCLAY MOFFAT. 


ALEXANDER M. WGITE, JB 


MOFFAT & WHITE, 

BANKERS, 
PINE STREET 
NVESTMENT SECURITIES. 


NEW Youa 


































D lot 
00% 
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DIVIDENDS. 




















y . Per When Books closed, 
open diameneatee | Oent. Payable. (Days inclusive.) 
as Iroads (Steam). r be 
Cin. yee pfd. (qr.). 1% =6Feb. 6 Jan. 27 too ——. 
Illinois Central.....------ iin 21 Mar. 1 Feb. 9 to Moh. 1 
Lake Erie & Western, pfd. (qr.).| 1% |Feb. 15 Feb 1 to Feb. 15 
Mahoning Coal com...--.-------- eo Feb. ] Tan. 24 to Fe). 1 
North Carolina ...... -----+++---- 32 Feb. 10 Tan. ‘1 fo Feb. 9 
Pittsburg & Lake GGG. canes <ns 5 Feb. 1 Jan.2t to Feb. 1 
s. 
Corn TE de seinen 6 Feb. 1 Jan. 22 to Feb. 1 
German American. ...-. --- 3 Feb. 1 Jan, 24 to Feb. 1 
Hudson River..........--------- 3 Feb. } Jan. 20 to Feb. 2 
Pacifie (quar.) -.-.----- ee 2 Feb. 1 Jan. 20 to Jan. 31 
Trust Companies, ; 
Farmers’ Loan & Trust (quar.) 5 Feb. 1— - to —_—— 
Hami ton, Brooklyn, (quar.). --. 2 Feb. 1 Jan. 26 to Jan. 31 
Kings County (Brooklyn) (quar) = 2 Feb. 1/Jan. 24 to Jau. 31 
Nassau (Brookly i) .....---------: 3 Feb. ) Jan. 27 to Feb. 1 
Fire Insurance, - 
PRO BG cca ccccccesscsen asus: see 5 On dem — . ———- 
Rutgers....---- ansible dedi ame 5 Feb. 1 Jan. 16 to Jan. 31 
Vircellaneous. 

Blackwell’s Durham Tobacco... 3 Jan. 2) |e QQ 
Chieago Edison (quar.)........-- i Feb. 1—— to —— 
. Cleflio Ist pref. (quar.) ~~ | 2 pa : aa ia 
* > sas 2nd cnet. (quar.)..../ as Feb. 1 Jan. 23 to Feb. 1 
Municipal Gas, Albany, (quar,). Z Feb. 1 Jan. 26 to Feb 1 
Procter & Gamble, common..... 6 Feb. 5'Feb. 1 to Feb. 15 
“s Pullman’s Palace Car (quar.).... 2 Feb. li Feb 2 to Feb.15 
H Pennsylvania Coal (quar.)...... -| 4 Feb. 1 Jan. 22 to Feb. 1 

Qainey Miving...----s---s0eee #42 Feb, 15 Jan. 26 to Jan 31 


WALL STREET, FRIDAY, JAN. 22, 1897-5 P.M. 


The Money Market and Financial Situation.—-Beginning 
with Friday of last week there followed a few days when 
business at the Stock Exchange was in a more flourishing 
condition than for several weeks past. But the activity has 
not continued: the trading has largely fallen back into the 
hands of the professionals, and the usual meaningless drift of 
prices for speculative securities generally follows. 

There are a few features of more or less importance to note, 
however. It will be remembered that during the four months 
while the Presidential campaign was in progress there was a 
gradual liquidation of investment securities, a general dispo- 
sition to turn everything into cash which could be so con- 
verted, and to hoard the cash. The reverse movement is now 
in unmistakable evidence. Deposits in local banks have in- 
creased with almost unprecedented rapidity, and there has 
been a steadily increasing absorption of investment securities 
since January first. As a consequence all high-grade railway 
bonds find a ready market at good prices. The demand for 
Government bonds is difficult to supply; the offerings are 
limited, and prices for the 4s of 1925 have this week advanced 
to a higher point than was reached in 1896, or since October, 
1895, 

There is a gradual easing up of the European money mar- 
kets; the Bank rate at Berlin has been reduced from 5 to 4 
per cent, and at London from 4 to 34g percent. Partly asa 
result cf this reduction our foreign exchange market has be- 
come easier. The narrower margin between London and 
New York interest rates renders the purchase of bills for in- 
vestment less profitable, and this feature of the market is 
disappearing. ‘There is no evidence at present that exchange 
will materially advance in the near future. 

There have been more bank failures in the West, but they 
are strictly local in effect, and the general situation is prac- 
tically unchanged. There is still only a limited demand for 
the large accumulation of loanable funds held by banks and 
trust companies at this centre. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per 
cent. To-day’s rates on call were 1 to 2 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £817,216, and the percent- 
age of reserve to liabilities was 52°15, against 50°50 last 
week ; the discount rate was reduced from 4 to 34 per cent. 
The Bank of France shows an increase of 2,442,000 franes in 
gold and 2,899,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 15 showed an increase in the reserve held of $16,518,10) 














and a surplus over the required reserve of $52,172,525, against 
$43,991,450 the previous week. 
e 

| 1897. |pigeren’strom! 1896 | 1895 

| Jan. 16. | Prev. week. | Jan, 18. Jan. 19. 

3 | Bias | 4 
Capital... ....0< ee ty oe | 61,122,700) 61,622,700 
Surplus .......... 74,888,100) | 73,017,100) 72,023,20¢ 


Loans & diso’nts. 491,399,200 Inc. 283,000 453.958,200 490,322,900 


Circulation ...... 18,743,900 Dec. 163,900) 13,923,400) 11,412,100 
Net deposits..... 557,386,300 [nc.9,318,100 492,403,800/562,+ 02,900 
Bpecie...... 77,821,300 Inc. 922,300 73,610,500) 77,955,300 


Legal tenders... 113,627,800 Inc 9,539,800 81,836,000 108,085,500 


Reserve held..... '191,519,100 Inc .10518100 155,446,500 186,040,800 
galreserve.... 139,346,575 Inc.2,337,025 123,100,950 140,575,725 


Surplusreserve 52,172,575 Inc.8,181,075 32,345,550 45,465,075 








Foreign Exchange.—The foreign exchange market has 
been dull and weak. Owing to the easier money mar- 
kets abroad, the investment demand is no longer a feature, 
and rates, especially for short sterling bills, are lower. 


UMI 


To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4844¢@4 8434; demand, 487@48714; 
cables, 4 8714 @4 8734. 





January 22. Sixty Days. | Demand, 


488 @4 881 





Prime bankers’ sterling bills on London../4 851g@4 86 
?rime commercial 484 @4 84114 





Documentary commercial................. fd i ees 
Paris bankers’ (francs)......... «2-0/5 1811) 6-5 18% 51615; ¢-5 16% 
Amsterdam (guilders) bankers........... 40!14@410!3 | 405;,@103g 
Frankfort or Bremen (reichmarks) b’kers! 95')4@951s 959 | ¢@9558 











The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ;Charleston, buying 1-16 discount, 
selling 1-16 premium; New Orleans, bank, $1 00 premium-> 
commercial, par; Chicago, 50c. per $1,000 discount; St, 
Louis, 25c. per $1,000 discount to par. 


United States Bonds.—Government bonds are in demand 
at advancing prices. Sales at the Board include $223,000 4s, 
coup., 1925, at 1223¢ to 12254 ; $19,000 4s, reg., 1925, at 1201g 
to 120!4; $15,000 4s, coup., 1907, at 112; $23,000 4s, reg., 
1907, at 11114 to 1115g; $8,000 5s, reg., at 11314, and $5,000 5s, 
coup., at 1143g. The following are the closing quotations: 





| Jan, 
2). 


Jan 


20. 


Jan. | Jan. 
a | 253 
* 9519 * 95%'* 95%\* 95% * 95%i* 95 
ALLL | LLL *1 1149 *t124g 11159)/*111 
*LLL%/*111%/ 112 | 112 | 112 |*1 
- -reg.|Q.-Feb. 12044) 12033," 120%; 12244 *12L49/*1 
coup.|Q.-Feb. *12L *l2tig*lL2Lig *1L21Li4g) 12219] 19 
Oren |G. Feb. *1127@/"11278/*112% 113% *113 |*1 
»*1141g*114)8) 11453 11453 *114lo 
-/* 1027 *1¢ 27)*1027%% *10319 *103%4 
*106 ("106 |*106 (*106 *1064 
*103% *10314/*103'4)*10%34 *10314 
*103%4 *103'4/*103'4/*103 4 *103% 
4s, (Cher.)1898.reg.) March. \*103's *103'4|*103 4/*103 4 *103'4 
48, (Cher.)1899.reg.! March.'*10314 *1(314'*103%)*103%4 *1L03% 
* This is the price vid at Coo Morning voard, HO sale Was Mate 
Coins.—Following are the current quotations in gold for 


coins: 


Interest 
| Periods 





Jan. Jan. 
9. 22. 


insane tes sca eal soeiats | seanprate nian ctnaiearh cccenenaiaie 
28, cccece ceceee -TOK.|Q.-Moh. 
4s, 1907.. seoe--FOR,| .-Jan. 
4s, 1907.......coup.'|Q.-Jan . 










68, our’oy,’98...reg.|d. 

6s, our’cy,’99...reg.'J. & J. 
4s, (Cher.)1896.reg.| March. 
4s, (Cher.)1897.reg.; March. 








Sovereigns. ......$4 °6 @#4 89 Fine silver bars... 64!5;¢.@ 6515;¢ 
Napoleons ........ 385 @ 3 88 Five francs. ......—93 @—G5%,. 
X X Reichmarks. 4 74 @ 478 Mexican dollars... — 50%@ — 5SL& 
25 Pesetas........ 477 @481 Do uncom’cial..—- — @— — 
Span. Doubloons.15 55 @©15 75 | Peruvian sols..... — 45% — 46% 
Mex. Donbloons.15 50 @15 75 English silver.... 480 @ 486 
Fine gold bars... par @% prem, |U.8.tradedollars — 65@—75 





State and Railroad Bonds.—Sales of State bonds at the 
Board include £53,500 Virginia fund. debt 2-3s of 1991 at 615g 
to 62 and $1,000 Virginia 6s deferred trust receipts, stamped, 
at 6. 

There was an exceptionally strong and active market 
for railway bonds during the early part of the week. On 
Monday the volume of business was larger than at any time 
since the period immediately following the election and was 
well distributed throughout the list. Since Monday there 
has been a gradual falling off in the amount of business and 
prices have not been sustained in all cases. 

The Hocking Valley issues have suffered most severely, 
the 5s having lost 9 points and the 6s 111g pcints on 
rumors of a receivership. Among the strong features are 
Atchison, Texas & Pacific, Mo. Kan. & Texas and Oregon 
Short Line bonds, The activity has been most pronounced 
in the Atchison, Ches. & Ohio, North West., Rock Island 
Northern Pacific, Erie, Mo. Kan. & Texas, Ore. Ry. & Nav., 
Ore. Short Line, Reading, Southern Ry., Texas & Pacific 
and Wabash issues. 


Railroad and Miscellaneous Stocks.—The activity in the 
stock market noted at the close last week continued on Mon- 
day, when the volume of business was much larger than of 
late; there was a liberal taking of profits, which in many 
cases were tempting; and a reaction followed. Burlington 
& Quincy, Mo. Pacific and Manhattan Elevated had ad- 
vanced 3 per cent or more and the average advance of the 
active list was about 2 per cent. Since Monday there has 
been a considerable decline in the amount of trading and 
some recession in prices. The bituminous coal securities 
have been especially weak, led by Wheeling & Lake Erie and 
Hocking Valley. The anthracite shares have also suffered a 
decline. Long Island has lost 7 points within the week on 
limited sales. 

The fullowing table shows the prices at the close last week, 
the highest during this week and the closing to day of some 
of the active railway stocks : 















Ciosing Highest 
last this Closing 
week week, to-day. 
Burlington & Quincy...........-.-..--+eeee-- T4138 774 7516 
St. Paul... ane as mle Ti 77% 7572, 
a 4 Oe 10332 10514 10414 
eee 635g 70 6819 
Central of New Jersey...........-..-+-- 102 10312 991g 
PROTONS  TEMAIOR. cscs ccstssdecdscscvceuc lll 11212 107}g 
| ee SS eae ee HOl 52 4313 
Manhattan Elevated..............sc0.. hasapine 91 94 917% 
ee SS rae | 24} 22% 
Wheeling & Lake Erie (preferred)........-. ee 12 
16% 1732 101g 


SE OI vidikns cntadancdwncetseksdatontind 

Changes in the miscellaneous list are relatively unimport- 
ant. Am. Spirits has been unusually active and the preferred 
advanced nearly 2 points. U.S. Leather was strong on the 
election of a President. Am. Sugar has fluctuated over a 
range of nearly 4 points, and closes with a net gain of 214 





points. 
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NEW YORK STOCK EXCHANGE-—AUCTIVE STOC! 





KS for week ending JAN. 22, and since JAN. 1, 1897, 










Saturday, | Monday, 
Jan. 16. | Jan. 18 Jan. 19 Jan. 




















| 
14% 14% 14% 15% 1433 15 
24% 24%) 245 25 
33 Ig “48 
16 16 | “15% 17 | «16% 16s) 16 
19 19%! 19% 1 19 










45 | 16 46 | #46 46%) *45 1g 






*13%g 14%9| “13% 14%) *13% 144| *13 
17% 18% 18 18%) 18 18 
"163 167 (9164 164 |$1644e 16439*164 


















mneenen <egesel enedes oucecs |: 


685% 70 6853 70 






*130 137 139% 19318130 137 |*130 
28% 29 | 29% 30 | 28% 294) 29 






"Téig “Y6R| 17° “17%4| “1Té6Q “17 | “16 
« "46 57 "46 57 *46 








“11% 13 | 
“43g 44%) 4319 431g 
1543 154) 15 15 15 









*e « | *o7 -« 7 














- 4 ee 

















Diy 92%) 9O% 94 | “90% 927%) “91 
| 






















94% 947% 


1249 *12 
75 | *65 

30 | 

“176 1774 $178 176 | 

1533 
anewe shane | 9% *Dlg 
25 25% 25% 2619) 254 
ececce ccccee! lg lle “11% 
Siesiint' taapiened | *17'g9 1849 *1738 
14 14% 14 14% 137, 
34% 3453 34 34% 34 
"15 25 | $33.3 174g §17% 
1 1 | 939% 39% 40 
2733 27% 2749 28% 2749 
“13% 15 | 13% 13%) *135 
"45 53 "47 — | Peet 


6 51g bg Pa 
§85 35 | "358 36 | 37% 
12 1319 12% 13% 


% 4% lg 
105 11% 11% 11% Lil's 
"22% 24 | *22 24 *21 


























3 
14 14% 10% 14 
2 233 «6 24) 
14% 14%; 1449 14%) *14% 14%) sis 
"551g 571g) 56% 5619) 56% 56%) 957 


12 12 | 11 









2933 29%) 29% 30%) 30%g 32%) 31 







$1031g 1037,' 103 103 
76 77% 
"103 105 | 105 = 


| 
x 
- 
~) 
@ 
x 





761g 7719) 
04 















11% 1133) 113g 1153) 1149 11%) Il 
or 30% a 31 30 305) 2919 


9% 38 
61% 6219) 62% 63 63 64 6348 
24% 247% 24% 25 25% 2544) 25 
76 76 Hh a 76 7548 759) Tis 
84% _ 853s 86 85% 85%) 85% 8F 


Ts These are a and asked; no sale made. 






























Tuesday, |Wednesday,! Thursday, | 
20, | Jan. zl. | Jan. 22 


| 14% 
4 2418 2478) 248 
8 “3g 4g) “33 


14%) 14% 1455 
2433) 23% 24%) 255% 
ly 33 Sy) 44 on Atlantic & Pacific 
16 | 15 1533) 14% 15'4 Baltimore & Ohio 
| $1944 19%4| *ls% 20 Brooklyn Rapid Transit 

56 | “55 56 | *54% 55% Canadian Pacitic 
44% Canada Southern.. oe 

9944 100‘ Central of New Jersey..-.-- --| 
14%4| *13 14 | *13 14 |Central Pacitic 
17% 18 | 16% 17%) “17 1715 Chesapeake & Ohio 
\"164 BOT | sessue cacces Chicago & Alton 
74% 752 Chicago Burlington & Quiney| 112,030) 69: ie Jan. nh 

50 |Chic . & Eastern a... 


Ug 
86... 5734) *56 B74 *55lg 
4619) *45 
“10h ts 10219| 102 103%] 102 10344) 1003 10212| 1001g 101 


74% 76%) 75'2 774) 75% 76%) 75% ++ 44 760) zs 
f | ° 50 | * 
98 | *90 100 *90 100 | pre 
76%| 75% ao Chicago Milwaukee & St. Paui| 116,2 
re 


50% 517%| 50% 5243) 51 51%) 5l% 


16%| “$3 11] 9 1ioenite manag na BE 
12% 12% *11% 1238 
"43 44 


35 
enckee serene “19% 


49 | 49 45 
5335 5243) 515 ool. 51 52 
14|* .cccce 4g 


































3 90 /*83 90 | *85 3 | *85 93 | *85 3 
“112 116 |*112 116 |*112 117 /*112 117 (|*112 116 
1 15 15 15 15%) 14% 15 1433 1414 


7 7 
249 2%) 2% 2) *2 2g, *2's 
% 1g) 7 | 6 


il il 11 12 12 
"7 Zig .cccce -eeee- 


= 26 bm 2553 = 
159 159%) 159% 159%; 158 158 ("15741591 51534 1584 9157 2 

"647%, 65 "6473 65%) 64 6479) ‘64% 654 54 654 Silver Bullion Certificates. ... 
11% T1% ty Cae 113g Standard Rope & Twine.... 
30%; 29 30 287% 297, Tennessee Cual [ron & RR. 
9% 9% *9 919 United States Leather Co. 


HIGHEST AND LOWEST PRICES. | 


Friday, 


461g| §44% 


*40 4 | *40 50 | *40 50 *40 

*90 §96'2 961g) 3, a “90 

757 7 76% 7733! 7619 77 76 

131 131 (|§131 131 131% 1914|*1391 0 138 $131 1315s] 131491 
103% 1047 


P 
1045, 105%4| 104% 10514| 1044 104%) 10419 104%y/ 104 104 ime - & ee 
15: 


153 [$152 


6833 69%| 681g 691g) 681g 6918 675s 133%:|Chicago Rock Island & Pacific 

51%) AOlg 51lle| 50% 50%)Chica _ Paul Minn. a 
137 |§130 130 |*132 137 
29 *28 ) 27% 2819 Cleve. _—_ Chic. & stb. 


46 57 57 40 46 
111% 212% 111%9112%9/§112 112%9| 1107 11119| 110% 11144) 1078 1104|Delaware & Hudson 
a 167% 1574/9158 158 |*156 157%|*156 157%) 15529 15549|DelawareLackawanna& West 
“ll 12 i ae > 


42 42 | $13%8 4319) 
tt a ok Mh eee 
35 | *34¥g 36 | $34 34 
st wate 21 a6 sacnes Do 
*27°° 31 | *25 31 |Evansville & Terre Haute... 


31 3u | 31 
*119 122 |*118 123 |*118 122 *117 121 (|*118 122 |Great Northern, pref...... 
93% 94 | §94% 94% 94 04% 94% 94%/ 95 95 |IllinoisCentral......... 
~ “7 x Tl *Tlg 8 7 8 |lowa Central............ 
§27 2819] 27% 27% *27 «28 | *26 27 
19 | *18 19 “a7 S Lake Erle 4 Western.....--.. 








red 


0 O04 O% 70% ef. 
53% Pik 5% 134 §153% 15373 152 153 “e232 154% Lake Shore & Mich. Southern. 





| *47 48 a7 
14% 14%) 14 
30. «(31 


22 





301g) 





7o0 70 | 


|*25 30 
\*17 
5 | 1 
8% 
24 | 22% 23%) 
12 | a 
17%) * 
1344) 13 
33%) 338 33%) 
24 “13 
101g §39'g 391g Do 


271g 2612 267%! Phila. & 
50 ar 50 | Do 


11 10g 
24 


| 


9 








95g 9% 9 
29% 285 295 28% 29% Do pret., voting trust. cert. 
97% 933 953° 933 oe ee ee wee cepermenpesace 
7 | 61g 67%! 645 773'Union Pacitic trust receipts 
2149) §2% 278) 2% $=:2% Union Pacitic Denver & ulf. 
6%| ‘653 Ge Gi assccnan ecmisnaeeonnns 
167.) 16% 16%) 16 16 
* yy | 


34% 35 | 34 lg} 345% 35 34% 34 14 General Electr 

251g 26 6%| 26 26% 25% 25%) 25% 26 | 24% 244 National Lead Go. 
0 | §90 90%! *89% 90 | 899 8919) §89% 89%) *89%4 90 | Do 

4% 47% 5 *47, 5 4% 47% *4% 5le re 47% North American Co. 





6218 627%) 








| Active RR, Stocks. 
l4le 1 “4 %3 At.Top. & S.Fe, allinstal. patd| 
bo f.| 26,102 


2,481 

15,980 

250 

15,904 
3 


(eS eee 
50% tH |Louisville & Nashville. ....... 
« 1g! ies Wate Albany & Chic. 


915! 91 2 917%| 9149 92} ‘Manhattan Elevated, colt 
1019| 10913 10915 “10913110 |*109%9 110 | 10919 1094|Metropolitan Traction 


Minneapolis & St. Louis. oe 


$9344 93%4| *90 93 |Michigan Central... es 
181g 20 pe 19g) 
*78 80 80 


48 De 
1444) |Missourt Kansas & Tosae. «one 
f. 


30: 
227%, 217%, 22% Missouri Pacifio............ 
22 | *21% 23 |Mobile & Ohio 
Peegaser -Chattanooga&St. Louis 
45 *. 45 nee England 
9414! “94g 941_' New Yor’ Central & Hudson. 
*1l4s ON Don” “Tne pret 


5 Do 

6 178 |New YorkNew Haven & 

47%, 15 |New York Ontario & Western. 
: 8 |New York ee 
1 
6 





Do 
12 |Norf.& Western,all insta 


4 

1g 
5% 17%) Do pret.,tr. Ctfa. allins. pd. | 
~ 13%g| Nor. pe Ry. voting tr. ny 


pre 
23 |Or. RR. *& Nav. Co. vot.tr. tts.| 
ref., vot. trust.ctfs. ; 


14 | 14 14 | Pittsburg Cinn., 
o Grande Western 


So a ‘St. L. t. San Fr., vot. tr. otf. 
» 514g Ziel = 
$31 *12% 13 
4% 44 


rt St. Pe 4 ques. 
— pref. 
*22 24 (St. Paul & Duluth............. 
*85 93 Do pref. 
*112 116 (8t. Paul Minn. & Manitoba... 


14 1444 Southern Pacific Co 
949|Southern, voting trust. certit. 





1g! 
24 | Waseias & Lake Erte... 


*2 3 “2 3 |Wise. Cen. Oo., voting tr. Pits 
Miscellaneous Stocks, 
13 134 bt dn *13% i's —_—_- Cotton 


57 56 ref. 
13% 14 13% 144! 13% 1413) 13% 1433 135 14% 13% a4 lassestons Spirits Mfg. oo... 
311g) 3019 314) 308 31 Do pref. 
114% 117%/ 116 118 | 116 118%) 116% 11753' 11653 117%4| 11653 117% American Sugar Refining Co. 
103% 10319/§103%4 104 | 103 103%) 103% 103% r 
6% 77 T61g 77 75 76% American Tobacco Co........ 

"1034 107 *103 107 |§102% 102%! Do pref. 
12 219) 11% 11%) 11% a8 Bay State Gas 
788 lg 79 78%| 774 789) 77% 789 Cnicago Gas Co., certs. of dep. 

14419 145 144% 14514) 145 148%) 146 1474) 147% 14744) 147 198 Consolidated Gas Company.. 
lg 35 345, : %| 34 35 —- 


3 





253% Pacific Mail 
_ Line Certificate: 
Iman Palace Car Company 





Do 
24% 24%) '245 25 |United Btates Rubber Co... 
T419\ *74'9 75% we 7518 
8553) 8419 85%! 84% 85 \Western Union Telegraph. wer 





36,2 229) 
9,085] 47 Jan. 
133% Jan. 


150 








as 305 


12834) 
50 


657g Jan. 5| 


26'2Jan. 2) 
73 Jan. 4) 
- 21) 
40 . 21) 


155 Jan. 11 
1244 Jan. 19) 
42 Jan. 21 
145g Jan. 11 


Sales of Range for year 1897, 
the [On basis of z00-share lots.) 
Ww. ek, - ent. 

(|Shares Lo west. Highest. 
18,925, 134 Jan. 8 152 ls Jan. 
227% Jan. 11) 25% Jan. 

1,500 44 Jun. 22) ly Jun, 
3,980, 144 Jan. 22} 18 Jan, 
1,305) 18% Jan. 7 19%4 Jan, 
angows 56 Jan. S| 56) Jan, 
1,000 4448 Jan. 13) 46% Jan. 
9,425) 94% Jan. 7/1035 Jan, 
aeiuaded 13}¢ Jan. 15} 15) Jan. 
9,307) 16% Jan. 4) 18% Jan. 
5164 Jan. 7 “ Jan. 

744 Jan. 

20! $s 35. Jan. 1965 Jan, 

48) 72% Jan. 5| Ba Jan, 
04131 Jan. 61315 Jam 
oSiae” Jan. 2)105% Jan. 


153. Jan. 12)153 Jan, 


70 Jan. 
5249 Jan. 


131133%5 Jan. 


30 = Jan. 
73% Jan. 
18 Jan. 
46 Jan. 


1074 — 22/121% Jan, 


\157% Jan. 
12% Jan. 
434s Jan. 
1544 Jan. 


33 Jan. 11) 3549 Jan. 


20 Jan. 13) 
92% Jan. 8 
742 Jan. 13 
25 Jan. 

181g Jan. 18 
674g Jan. 12 


152 Jan. 2,154 


an. 
§luJan. 4! 
87 Jan. 11) 
108% Jan. 2) 
2| 91 


Jan. 12) 





21 Jan. 


120° Jan. 16/120 Jan. 16 


95 Jan. 


tes Jan. 


19 Jan. 6) 1919 Jan. 


78 Jan. 16) 
4672 Jan. 16) 
134gJan. 4 
28'gJan. 4 
20 Jan. 4 
00) 2142 Jan. 14) 


2 


8 Jan. 22, 


eh Jan. 22| 


14g Jan. 18} 


479 Jan. 
1419 Jan. 
317 Jan. 
24% Jan. 
2245 Jan. 


92% Jan. 5) 
115g Jan. 5) 
70 —_ 22) 

Ja 7| 27 Jan. 
294/176 Sea. 11/§178 Jan. 
144g Jan. 12) 


70 Jan. 


1538 Jan. 

9% Jan. 
264 Jan. 
$1148 Jan. 


_ 1131 1778 Jan, 20) 177% Jan. 


7,561) 


421) 


52,910 2636 Jan. 


1319 Jau. 22) 


3,667| 321g Jan. 5 
89/§15 Jan. 15$1742 Jan. 


1444 Jan. 
34% Jan. 


377 Jan. 5 41 Jan. 


550) 124 Jan. 11| la Jan. 









845 








Jan. 6 





= 
AArwDmanea 


850, 5 an. i 55g Jan. 
166) 3716 oy 19! 374g Jan. 
479| 13. Jan. 2| 13% Jan. 
2,300; 4%Jan. 6) 4% Jan. 
3,114; 10 Jan. 6) 114 Jan. 
e-eeee| 20 Jan. 4) 2242 Jan. 
10, §112° Jan. 12§115%4Jan. 
2,580) 1349 Jan. 13; 15% Jan. 
4,575} 9%4Jan.11!/ 10 Jan. 
29,156) 26 Jan. 4| 247% Jan. 
5,270} 853Jan. 2) 104 Jan. 
7,084| 64Jan. 11) 10 Jao. 
4 2g Janu. 14) 2eJan 
2,066) 6@lgJan. 4 74sJan 
6,220) 1538 —_ 4 a Jan. 
12,775| 2 18 6% Jan. 


2,150, 10% Jam. 18| = Jan. 
1g 2's 


Jan. 


12}, Jan. 2 14% Jan. 


680) 5414 Jan. 56% Jun. 
28,050) 115g Jan. 5| 144 Jan. 
tpt 26 Jan. 321g Jan. 

429110 Jan. 5/113: Jan, 
t: ,837|100% Jan. 7/1039 Jan. 
25,136 75 Jan. 22) 7949 Jan. 

9 103 1034 Jan. 15 106% Jan. 1 

770| 1l14%Jan. 7} 13% Jan. 
63:308 73% Jan. 5| 79% Jan. 
7,770 13619 Jan 1485 Jan 
22,591| 324gJan. 11) 3549 Jan 
2,627; 23 Ja 2633 Jan. 

740| 891g Jan. 20! 90 Jan 
1,770| 4%Jan. 2) 5 Jan. 
4,865) 24 Jan. 9) 26% Jan. 

695 152° Jan. “2159% Jaa. 

,000| 647g Jan. 19, 647% Jan. 1 

,389| 104g Jan. 4) 11% Jan. 
25,110, 254 Jan. 4) 31 Jan. 
1,250) S%Jan. 11) 9% Jan 
22,958 584 Jan | 64 Jan 
3,321, 24 Jan. 5 254 Jan 
1,140 741% Jan. 20 767g Jan. 
10,122' 82% Jan. 4 86 Jan. 





§ Less than 100 shares. 
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NEW YORK SCOCK EXCHANGE PRICES (Continaed)—/NACTIVE STOUKS, (t Indicates actual sales.) 


9° | 
INACT)VE STOCKS. Pessoa al Bunge conten) im 3007. INACTIVE STOCKS, 
4 Indivates unlisted. Bid. ! Ask. | Lowest. Highest. fi Indicates unlisted. Ask.| Lowest. Highest. 











Jan, 22. | Kange (sales) in 1897. 

















Railroad Stocks, s as Mlqoeansous premene see! 18 nex lags 2 . 2 
eLSDDA.... 200 | hina ams Express..... § an. |15 an. 

Sie AeDOE eeeveeeseeeeeeeee “T10¢| ‘9 | Ydi9 10 “Fan. | 10% Jan. ||American Bank Note Gof] .........| 42%] 44 Pi ie 
Ann eee 269 23 Jan. | 27 Jan. ||American Coal........00 25 125 . 1125 "Jan. 
ret., new ...-.10( 3 6 jams nen American Express..... ........100 112 111% Jan. 
| meek a|N. Y. yh ir Line pref..100 > 1105 Jan. |105 Jan. ||Amer. Telegraph & Cable. .-.-.100 eeeree| 8919 J 91% Jan. 
Brooklyn Elevated 1, cescnnces at 4 6 22% J: 9215 5 Bootaza © — Gas ore w 91 Jan. “. Jan. 
r& Pittsburg. an. 219 Jan. runs ompany.........--1 an. 

go wrcmepnlnacyenmietet. 53 Janu. | 58 Jan. ||Chie. Juno, Ry. & Stock Yards.100 a 

Barl. Cedar Rapids & ‘Nor. 71 ose ia Colorado Goal & Iron Devel...100 1g} 1 1 Jan. 
Ohicago Great Western......--.-.. 4% Jan. 5 Jan. ||\Colorado Fuel & [ron..........100 23 = 27 Jan. 

Lorain & Wheel. pref.....100 y somee iain siete Preferred ........-. -100 pa 
cuore! and & Pittsburg. ........ 50 5 16814 Jan. |168%4 Jan. |/Col. & Hock. Coaitr. ‘rots.all pd. 100 34) 4 4° Jan. 4% Jan. 
Des Moines & For Dodge. econo 8 9 844 Jan. 84 Jan. ||Commercial Cable..............100 — pain 
Preferred... cnn sine Consol. Coal of Maryland......100|) 36 37‘ Jan. | 37%, Jan. 
oalath Bo. Shore & Atiantio 4 - 100 ‘ cece wet Detroit Gas.......---..-....---.100} {22 44) 20 Jan. | 22% Jan. 
Preferred {].. eS, | 8 eee iii Edison Elec. Ill. of N. Y........100| 1034 101% Jan. [104 Jan. 

Evansville & Terre Ul. pref 39% Jan. | 40% Jan. ||Edison Elec. Ill. of Brooklyn..100| ...... aa Ot 3 
Flint & Pere Marquette... ---.100) ...... eae ake Erie Telegra ~ & Telephone ..100 o 64% Jan. | 67 Jan. 
Preferred... wa 30 Jan. | 30 Jan. ||Ilinois Steel........... -100 . 31% Jan. | 42 Jan. 
glaswhs & Michigan... oone rand Interior Conduit & Ins........-100 pete ima 
Keokuk & Des Moines..... .-..100 3 ‘eae aa Laclede Gas........0---+. ------100 . 22%Jan. | 25 Jan 





Preferred ee S, 27 Jan. | 28% Jan. EOP nocrenscogese tenn + 80 mais asia 
Mexican Central............---.100 as a an. ||Maryland Coal, pref...... «-----100 ae nil 
Mexican National tr. ctfs......100] -.. | 1g Jam. an. ||Michigan-Peninsular Car Co...100 .|ee5ceee] 12 Jan. | 12° Jan. 
0 E 167) 164 Jan. |167 Ji Proferred........2. -.2000--0002100 eeeeee| 50 Jan. | 50 Jan. 
gY. eooe-'119 Jan. [120g Jan. ||Minnesota Iron.............-...100| 49 | 55 | 50 Jan. | 51 Jan. 
Sorfolk & Southern... ....-00.200) . ae ana anaes National Linseed Oil Co........100 144 Jan. | 15 Jan. 
Obio Southern ......-- -100 5 ‘iiodah National Starch Mfg. Co..... ..100 5 7 5 Jan. 5 Jan. 
Or. Sh.Line & U.N. tr. rec.,all pd. 100| 14 | 1749) 14% Jan. | 14% Jan. ||New Central Coal...........--..100 oses 
Peoria Decatur & Evansville..100 214! ” Jan. 24g Jan. ||Ontario Silver Mining..........100) ...... 1044 Jan. 
Peoria & Fastern -.100 5 8 saan Oregon Improv’t Co. tr. rects..100) ...... ‘nhe 
Pitts. Ft. W. & Chie. “guar. 22100 170 165° Jan. 166 Jan. || Pennsylvania Coal............. 50) 310 a nan 
Pitts. & West. pref 50 — sien one |Quicksilver Mining.............100 1% Jan. 
Rensselaer & Saratogn.........00U some sane Preferred............. --.-----100 11% Jan. 
Rio Grande Western uenbeqnent,? > eons cone 'Standard Gas, pref.f].....-.-...100 . 102 Jan. 
Toledo & Ohio Central..........100} 20 35 wae nkiee /Tennessee Coal & Iron, pref...100 70 Jan. 
eee Sere +----100/ 50 anol cnt |Toxes Pacific Land Truast......100 “oo . Pete 
Tol. Bt. L. & Kan. City{]........10 | ime cans U. 8. Express.............--2.--100) } 4 38 Jan. 
Preferred 7 .... .-----....---220100 aah “ene Wells, Fargo Express .... 100 97 Jan. 


* No price Friday ; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 22, 


SEOURITIES. . | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. 
Alspeme.~thae A, 6 to 5....-1898 ----e||Missouri—Fund.........1894- 1895) ......|....-.|/Tennesses—6s, old....;-1892-1898 cacsce|coccee 
Class B, 58 222. -c0c-e0eseneee 1 906 1g) .....||North Carolina—6s, O1d.......J&J| .ec0e:|--20--|| 68, DOW bonds ..-.-.1892-8-1900] .--.<<|----<+ 
Class O, 48.......2.0000-222222006 100 Funding act 1900) ...200|--2200 oO NOW SCTIOS.... .... -1914) ..200.|eceeee 
Ourrency fanding 4s -1920 oun Compromise, 3-4-5 wongeeet 1912) ...- |.cccce 
Arkansas—6s, fund,Hol. 1899-1900 .|...22-|] Chatham RR . ; 38 cocccccccccccceecocees 1913} 771g) 80 
do. Non-Holfurd -s-e--|| Special tax, Class I ? sconne 2-0 l 907) ..2000|-cncee 
7s, Arkansas Central BR .... ....| -.....|-..0. onsolidated 4s 00 | .ncene do me evecce|cccase 
Lo a—78, CONS........--.1914 a 2 Iga. 1913) ....--|..c-ne 
Stamped 48.......2. 2 seenne-----| - south Carolina—4%9s, 20-46"-1988 lg Virginia funded debt, 2-38...1991| 61%| 62 
Hew conols. 48.............-1914 ae 68.non-fond .. ...... ....18 lg 6s. deferred t’at rec'’ta. stamped 5% 


New York City Bank Statement for the week ending | New York City, Boston and Philadelphia Banks: 
Jan. 16, 1897. We omit two ciphers (00) in all cases. 



















































































|Captral 4 | 
BANKS. F : , BANEB.| Surplus.| Loans. Legals. Otre'l’n. 
(00s omitted.) | Capital} Surpl’s, Loans. Specie. | Legals. pest N.Y.” $ $ $ $ $ $ 
a | | ey ‘ aH . 67: 7 ee 89,001,2 fee 19,760,0|489,251,3 


| | 
Bonk of New York. $2,000,0 $1, 28 9 "13 $2,060,0| $2, 120.0 9..|1 9171 16,3) 76;893.0 1p2e08 3480382 12600-1168 702034 


Manhattan C 6 3,959 4 < 
Merchants’ "| 3 O08, 0, 1048; 2778 1 1 Bet”| |134,660, 8 /4091,399.2 77,821,3/|113,697,8|557,386,3|18,743,9 380,787, 3 
Mechanics’ . 2,209,4 bise 2..| 69, 351,8|166,322,0/10,710,0) | 8,165,01155, 302,0 95,372,4 
“ 1356, g..| 69.3 8/168,294,0) 10, 74.0) 7 :456,0|158,506,0 04,887, 
69, 3a 8 168,430, 0 11, O61; 0) 8;007;0]159,614,0 92,299,5 


35,263,0 100,333,0 31,596,0 102,444,0 52,575,2 
9..| 35,263/0! 100, 382/0! 35; 104, 0 103,449,0) 71, "160, 
16.) 35,263/0' 100/349,0 35.5210 }106,107,0; 62) "939, 7 
* We onwt two ciphers in all these fyures. 
+ {nclading for Bostun and Philadelphia the item ‘due to other banks”. 


Miscellaneous and Unlisted Bonds: 








orp 
OO 
AWS 


a 














SnomNonowHaK Swe 








New York. 
American Exchange 
Commerce 

Broad wa, 





Dre hobo hoe oro 





SE5e 
Rm 


107 iab. 











pre 
ih 





Noor 





~ 
a 


SANIWAACUVD- 


100 _ »b, 

106 4b. 

106°". 

soo g. 68. ie b, 

coco. cesses 10149. 

&T. lat g.6a. 
— oan . coos 36 D; 
elep. 5a, g.... \. sie 

. 68. 
ee eet 


week. 
Bank Stock List—Latest prices this week. (*Not Listed. 


oo 
we 
1-7) 





to 
e 
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America... ... .-----||Garfield 500 |..... 
Am. Exch.../1 German Am./110 |.. 
Astor Place* German Ex.*}... 
---||Germania.... 
Greenwich.. .|165 


| | 
BANKS, | Bid.| Ask.|| BANKS. oe BANKS. | Bid. |Ask. 


Chatham. 295 


3 

Chemical ....| |4000 ving 19 
Cit, i, '500 |...... Leather Mis’ |Prod.Ex.*... 
Citizens’..... Liberry*. ts -||/Republic....]1 
Columbia. ... 0 \|Lineoln 50 Seaboard. 
Commerce... /203 Manhattan... 
Continental .| 1% an Market& Ful/21 
Corn Exch... Mechanics’. 

M’chs’ &Trs’|. 














a riret 

i " First N., 8S. I. 
berty Nat. Bank.. t 296, 4th Street.. 
Y.Proa y 318,1 Fo 


Exch’ge_ 
+ |_“____ | Gallatin -----|305 [3 New Yort Western 
Total....... ,772,7 74,888,1 491,399,2 77,821,3 113,697,8 557,386,3 Gansevoort. N. Y. Co’nty West Side... 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








Centralof Mass. “ 
Preferred...... 

o.Bur.& Quin. 
Caic, Mil.& St. P. 
GChoO &G.vot.t.oc “ 
Olt. S8t.Ry.of Indg_ “ 
Fitchburg pref. .( Boston).100 
Lehigh Valley.. 


Heat, 


Active Stocks. 
4 Jndicates unlisted. 


ateoh. T. r& 8. 8. Fe}( Boston). 100 
Atlantic & Pac. 100) 
Baltimore & Ohio ( Bait.) .100, 
Balt. City Pass’ger “ be 
Zaltimore Traction “ 
Zaltimore Trac’n{ (PAil.). coe 
foston & Albany (Boston). aes 4 


pol’n Trac.g “ 


Mexican Cent’l ( Boston). 104 
New England.... 

Preferred ...... 
@orthern Central (Bal .). 130 
Worthern Pacitic ( Phila. = 


-«e( Boston). 190 
.( Phila.) ae 


“ 


Preferred 
d Colony. 
Pennsylvania. 
Phil. & Reading. 
Philadelph. Trac 
Union Pacific. . 
Union Traction..(Phila.). 
Miscellaneous Stocks, 
Am.Sug’r Retin.{ aha mamapoen 
Preferred ..... 2 
Bell Telephone.. « 


Montana. 


Butte & Boston “ 
Calumet & Hecla 
Oanton Co ....... (Balt,). 100 
Consolidated Gas * 100 
EBlec.Stor. a yl (Paila.). 100 
Preferred { 100 
Erie Telephone.(Boston).100 
General Electric. “ 100 
ferred ...... 
Illinois Steel . “ 
Lamson Storeser. 
Lehi’h Coal&Nav. (/ tila.» 50 
N. E.Telephone (Boston) .100 
.& Pow/ Phila. sav) 


Unit’'dGasimp.7 “ 

Welsbach Light “ 

West End Land../ Boston) -. 
* Bid and asked prices; no 


‘yr Share Prices — aot Per Centum Prices. 








(Phila.). 


.( Boston) .100 


SNe AH Ore 
SMS « 


Pro WaT Mwroa! 
mow 


_ 
co 
mh 
é 
an 
i 
er 
ry 


eae 

toh 
o 

| aie Lead 

aN we 
& 














14% 14% 


Wedneeday, 

Jan. 20 

14 14% 

-— > al 
‘60% 6L%| 61lig 
174g 17s 

219 210 | 209% 210 
208 208 

164 164 163's 164 
104 11 

er mM 


757 764) T5\% 
Lr te 77'e| 76 


30 8 30's 
8% 84 
"60 ..cce} *J0 
ae eee 63 
%& OL: 
3 
1g 17 
ig 5: 
*e 
‘@ 70% 
7 7 
O's 10 


6% 
yy; 10's 


116% 11759) 11648 11745 
3%} 10314 1036 


211 | 2'L 


21 2 

LOL 108 | 101% 103% 

i) 7a) tlo 
345 345 | 345 


467% 4676) ncnce once 
2 21 2 
t Tr. rec., lst 











Inactive Stocks.I 











Atlanta & 





ne Central. 





~~ x of January 22. 
Charlotte (Bait.).100 
Boston & Providence (Boston).100 
Camden & Atlantic pf. (Phila). 
Oatawisea.... ........ 
lst preferred eaccoes 
ie GRR. ccccocace (Balt.) 50 
Chicago & West Mich. Boston). ye 
Connecticut & vues. 
Donnecticut Rive 100 
Donsol. Tract.of NK. J. ‘(Pata 1006 
Delaware&Bound Br. :. 
Flint & Pere =e. 
Preferred 





American Co 


North Pennsylvania. 
Or.8h. Line all asst. 
ae hit &N, 
ee pe Erle ..c000 


rred .. 

United Cos. of N. J.. > (Phila.). 100 
‘Weat Jersey......... 50 
Wee! Jerse & Adan. 
Western N. 100 
_~ Contral.--(Bosion). “ee 


Preferr 
Wore’ st Nasi &Roch. 
ELLANEO 
Allouez Min'x , aaat pdr Boston). 3 
Atlan ps 


tic + een 





Oentennia) sow 
Fort Wayne Elect.{.. 
Prank! 


Mining 
hm’n’s Bay Ld. 


earsarge Mining.... 











IN. ..cc00 


( la 
Pullman Palace Car 100 
a NTE Steel... (Phila.). “iss 


ferred {j....... 
cy Minin, 
k Bocce 


Water Power......... 
Westingh. Elec. &M.. 
Pref., cumulative .. 


aston’ o8. 8 vf gsuctal g. 


a g. 48,1 
detoo United Gas tert RBS 


Boston United Gas, 24 m. 5s..1939) 
Burl. & Mo. River Exe apt 68, J&J| 


Non-exempt 68..... ae tt S&S) 
Plain 48.....2-.0. .1910, J&J! 
Ohio, Burl. & Nor. 1st5, i926, ‘A&O| 
mort, 68 ....02-+..-191 8, J&D) 
68 96, J&D) 


Chic. Barl. & Quincy 4s 1922, F&A 
Iowa Division 4s.....1919, "A&O 

|\Chic.& W.Mich. gen. 58, 1921, J&D)) 4 

‘Consol. of Vermont, 5s. = 213, J es Ped! ss 


n M.7 as 907 Vee 


astern i lst pa 6 g.1 
ate 1st, és 





19 
e189: 192: 
K. C. Mem. Bir 1s “se, 928, M 
ae 102 Me Tat 
1905, J&J 
ati 1926,A&0 
-1936, A&O 
1925, A&O 





SS wena 100 
Mine Hill & 8. Haven.( Phila. ) 50 
uehoning Val ... 


Mar rH. & er 68..... 
Mexican Oontral ,4g...1911, J&J 
1st consol.incomes, 2 g, non-cum. 
ee consol. incomes, 38, non-cum. 
N. LS & thew ow lst, bees oe} 


1905, J&J 
den, n. &L.C., Con.és.. -1920,A&0) 130 





50 
en. 1 


wan} 


0. 68... coo 
Rut cland, ist,68..-.... 7 
2d, 58 


lg 
- atiantfel nat i ae at, Bs 





aS IN ca 





Citizens’ 8t.Ry. Gait in gon ba1983 
Columb. 8t. Ry,, lst, con. 5s..1932 
Columb, O. Crosstown, 1st,5s8.1933 
1st, aol 
5,F&A! 125 
1920, M&N 1089/1 





Consol. Tract. of N. J. 
Del. & B’d Br'k, ist, 7 , 78.190: 


E 

neg le” eTras. ‘stoek, t. otfs 
-» 1st, 68.1910, J&J. 
+, Con, 58,.1924) . 
|| Hunt. Ye rt ’95,A&0) 1061, 


«1897, 7 fap 102 
3S Lenien Val.Coal lst 53,8. 
h Valley, 1st 6s...1898, J&D 


ig Resmeemnnenens 





--sanne( Boston). 25 
25 





Consol, BOy Pecccescean<c 
41g nea 1913, T&D 
a res 131% 








Ly Reeteemewe coccce 








gog'Faa | 95 


18S oF 





" 1923, J&D| 116 
Newark Passenger, con. 5s...1930 
orth Penn. lat, rem MexN 
903, T&S) ...000/124 

Paterson Railway, a ri | 
Pennsylvania gen .6s,r..1910, Var; 131 
Co! ascoees- 190 5, Var 
1919, Var} 118 





A&O! 








*Price includes overdue coupon, 


4 And accrued interest. 





Range of sales in 18¢7, 





Thursd 
Jan. 


1749 174 


208 





Mi 


Qn 


5253 52% 
1313,,| 135,g 13. 
70. 70 


Ne aw 


a 
~ 


— 


is) 
“7D POMID HD FeO RDS Cr I PaE 








3 
t Trust ree. all instal 








instal. pid 





_Peo le’s Trac. or crust certs. 48..1943 
omen, 1st ser. emt Q—J 
|Patla. ee. M, e.1 og 





lee pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
+ pref. income, 5 aby Feb. 


B .cccecccccoccces - 193 


120 
Consol. aig? 7s. pone J&D 


Rochester Bt. 1a, 7a con. 58 . 0 
Schuyl.R.E.Side,1st 5 g. 1935, J&D 
Union Terminal lst 58.....06F&A 


on narh lot ?oe 1907, a 
0, M& 











| Balt Traction, lst 58..1929, M&N 
Exten. = oy 68....1901, M&S) 1.6 


8% Baltimore & Ohilo 4 4g. * 
Pitts. »Dk. ne 25, F&A 
Staten island "24, 5 g.1926, 
Receivers’ certificates, 6s. "J&D 
Do. nt ay Construc., 53 ...0.6 
Pittsb. & Connells., 58. S&S 
Bal.&Ohio 8.W. slat,dies. 1990, 5a} 
'.& Yad., 6, J& 


18; 
&N) 105% 105% 


109). 


eoenes| 





Col. &Aug. exile. rota — 

Gol” & Greenv., lst 5-68.1 917, J 11L 
Georgia & Ala., ‘1st pf. —— i. 

Ga. Car. & Nor. 1st 5 g..1 J 

Georgia Pac., lst 5-6s.. 

ove 8o. Fia., lst 38..1943, brs 

North, Cent. 68 ....0.-...1900, J 

bs 904, 








ssenes|- 











nepaoneeanh savant, eae 
1s. 1867: 





| , 58 221926 
‘ West ve Sree lst, 6 z. 101, wat 


Lnaitimors't Water ! Sen 1516, M&N 





119 











“| <p G8, 68.-.000 cook 





169 


——— 
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——————— 
NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUARY 22 AND FOR YEAR 1897, 
—___———_—————; 


| Inst | Gosing! Range (sales) in 1897- 
ctr he 2: 2. Lowest. | 
M | 101% |100_ Jan. 1024 Jt Jan, 
2A 95g | 92% Jan. | 95% Jan, 
82 Jan. | 8444 Jan. 
59% Jan. | 627. Jan, 
86 Jan. | 8749 Jan. 














RAILROAD AND 
MISCELLANEOUS BONDS. 





—_—— 


| Olosin. Ri | 
ly fst 9) ange | (sabes) in 1897. 
Highest. 


MISCELLANEOUS BONDS. Period’ Jan. 22 i 


—|——|——— | _ 
—¥ ) | ¢ 
100 8a%s Ts Ti Jon. 
=A 1995) Q— 4D.| 7419 Jan. 
ann AOE Mew et 4s. 1995| oo ooe | 79%0 Jan. 
‘ 1995 3 Jan 
Adjustment 48 ‘4g. “1940 F & At =f. |! 16% Jan. ag da. | 
193 91g Jan Jan. 
Atl. ° Pac Guar, 48-0, a3i3 & D} 118 1,a. 116g Jan | 118 Jan. 
Brouly Elev, Ist, 6g.---19244 & 0) 75d.) 74 Jan. | 75 Jan. |) 
Union Elevated.—6g.- ---K5 O| 78% | 4a —_ td ay 1 
Bilyn re Lng gee oad & J| 107%90./105% Jan (Lovie Jan, 
a nwhiteW. H—1st,58, 745 F $4 eed : | 23" Jan. jto1 Jan. 
-_ 908 4D.108 Jan 09 Jan 
Oanada southern.— 1st, ae 1913, M& 8\ 106% (105 Jan. |107 Jan. 
eaak. —Gons., 7, 1809) we 'N 196 20. 10653 Jan. 107 1g Jan. 
TB. cccce-cos--00 
snes eortanes, 66. "1987 J & | rat (115% Jan. F 
Leh.& W.B. con. 78,08". -1900) O-M 104!8b.)104 Jan. 
, m rigaeds. aaala “4 “11610 \ll4lo J 
ok & 1m} 58....1 Bi 2 Jan. 
oastral Pacitio.— Boia, 68. 1398 5 & J +40 b, 100 Jan. 
. & O 


Lowest. | _Highest. | 


Jan, |) Minn, &8t.L.—1stcon.5s,g.1934 
ae & E.—1at 58, g., gu..1942 
|| M. K, & Toxae.—ist, ds, x. = 
| 2d, a) 990 
| Mo. bea ishoon, 6g 9: 20 
oe 1906 
Pao. of Mo. —haé, ex., 4g.193 
38 
9 





109 
| 77% Jan. 
78 Jan. 
8133 Jan, 
| 463g Jan, 


_ : 
Amer. Cotton Oil, 4 Sa. 1 =% 
‘Amer. Spirit Mf¢ g. x 
F 

M 
M 
’ 10013 jan. 
}103 Jan. 
102% Jan. 
102 Jan. 
| 98 Jan. 
7619 Jan. 

j118_ Jan. 
| 677% Jan. 
j12819 Jan. 
/10i%9 Jan. 
102° Jan. 
|118%2 Jan. 
)/10719 Jan. 
111% Jan. 
111919 Jan. 
[1065 Jan. 
j106 Jan. 


ects an. 
b./10233 Jan. 

4D.) 10119 Jan. 

b.| 98 Jan. 

7312 Jan. 
“ltiap. 117 Jan. 
67 4a. | 66% Jan. 
28'o |127le Jan. 
Olsb.}100 Jan. 
O142b./10172 Jan. 
1S%eb./117'4 Jan. 
b./1061g Jan. 
b.J111% Jan. 
117% Jan. 
105 Jan. 
¥ 103% Jan. 


i 
F 
| 2d ext. 538 1938 J 
St. L.& Ir. Mt. 1st ext., 58.1897 F 
, 72.. .1897\M 
Cairo Ark. & Texas, 7g.1897 J 
Gen. R’ y Blend a6} 1931/4 
Mobile & Oio—New 6 ..1927/5 
General mortgage, 1935 M 
Nash. Ch, & 8t.L.—l1st, 78. 1913/5 
Consol., 5 1928 A 
| N.Y. Central—Debtext.4s.190: 5M 
1st, coupon, 7 1903 J 
Deben., 58, coup. 1884.-1904/} 
N. Y. & Harlem, 7s, reg.. -1900)/M 
R.W. & Ogd., consols, 58.1922|4 
073 Jan. || West Shore, guar., 4s....2361/5 
Olg Jan. || N. Y¥. Chic. & St. Laud 1937 4 
119% Jan. N. Y. Lack. & W.—1st, 68..1921/J. 
110 Jan. || onstruction, 5a. .1923/F 
761g Jan. 1h Y.L.E.&W.—ist,con.,7¢.1920|M & 
10019 Jan. | Long Dock consol., 6 ¢.1935|4 
89 Jan, || N.Y. . & H.—Con. deb. ctfs.|A 
100% Jan. || N.Y. Ont. & W.—Ref. 4s, ¢.1992|M 
116 Jan. || Consol., 1st, 5s, g........1939)« 
98 Jan. || N.Y.Sus.& W. 1st ret.,ba, 2.1937 4 
101% Jan, I ae Midland of N. J., 65, ¢.. "1910|4 
9619 Jan. || Norf.& W.—100-year, 58,¢.1990) 
$85, Jan. hare Pacific—1st, coup. 6a. 1921 4 
120 Jan. | General, 34, coup., 6 B 9375 
Consol. inortgage 
No.Pac. Ry.—P’r fone &i. 7 4s} ¢ 
|| General lien 33 when issued. 
No. Pac, & Mont.—6, 193 
No. Pacitio Ter. %....1938) 
Ohio & Miss.—Con.s.f., 78.1898 
Ohio Southern—1st, 6 g- --1921 
General mortgage, 4 g..1921 
OregonIm tenia 


g 1939 
Co. iat, 6g. 1909 
Ore.RR.&Nav.consol., 4 g.1946) 
Penn. Co.--419g, evap. ---1921) 
Peo. Dec. & Evansv.—6 g.1920 
Evans. Division, 6 g.....1920 
2d mortage, —w Pee 
Phila. & Read. en.,4 g..1958 
1st pf. inc., 5 g, allinst. pd.’58 
= pr. ine., 5 Rey allinst. pd.’58 
f.ne., +s Bs all inst. pd.’58 
Pitisbur estern—4 g.1917 
Rio Gr. 4 


tne 4 [oe 
St. Jo. & yt Island—6 5 
8t. L. &San Fr.—6g, Cl. 

General ‘mortgage, 6 g.. 1931 
Cons. guar. 48, g.........1990 
St. L. & 8S. F. RK. 4g......1996 
L. & So. W.—1st, 48, g. ao 

., income. .......193% 
.—Dak.Ex.,6 g. 1910 
lst consol., 6 933 


419¢ 
Montana extension, 4 g- 197 

San. Ant.& A. P.—1st,4g.,gu.’43 
Seat. L. 8. &E., 1st.,gu.6...1931 
80. Car. & Ga.—l1at, 5 g...1919 
8o. Pacific, Ariz.—6 g...1909-10 
| So. Pacitio, Cal.—6 g...1905-12 
| Istconsol., gold, 5 g.....1937 
| go. Pacitio, N. M.—6 g.....1911 

Southern—1lst cons. g, 58.1994) 
51% Jan. || E. Tenn. reorg. lien 4-58.1938 
914 Jan, || E.T.V. > niece -oooteal 


94 Jan. 
—e Ott Beeps aed 90 


66 Jan. 
jL00 Jan. Knoxv. & Ohio 1st 6s,g..1925 


"47515 Ja jo 
.| 7 Jan. 
9719 Jan. 
| 45 = 


& 
& 
& 
gF & 
& 
7 
7M & 
7 & 
& 


1] 


lg Jan. 


MOR RUtOual 


103 
132 


hio.—Ser. A, 6g..190 A&0O>119 b./119 Jan. 
118 


rst A & O*119 b.! 118% Jan. 
109 b./107% Jan. 
ons b.| 7314 Jan. 
| 97 Jan. 
|_ 86 Jan. 
}100 Jan. 
115 Jan. 
97 Jan. 
an. 
oom a 7% =. 

an 
118 p.|L19 Jan. 
113 gb. 


12319b. 
100 


phabeohenaoers 


SSeeOuSmocwruc 


live Jan, 
\140 Jan 
)134 Jan. 
113719 Jan. 
| 
| 


92 Jan. 
110342 Jan. 


Jan. 
140 b 1396 Jan. 
134 b./1331 Jan. 
136'20./135 Jan. 

OL% 88% Jan. 
10814b./108lo Jan. 
“102 'ob. Jan. 


7 


= 

coo 

Cw 
NOSr 


General 448, a 
Div., istcon, 4g. 1989) 
me mae ‘ag. 71989] 
Eliz. Lex. & Big. Bat.,! g.1902 
Chic. Burl. & Q. Con. 78.1903) 
Debenture, 58.....- 
Convertible 5 
Denver Division 4 
Nebraska Extension, 4s. 
Han. & 8t. Jos. —Cons.68.1911) 
. & t}, Ill.—Lat,s. f. 68. mrt 
p mone ase. Lat 58..1937 
Chicago & Erie.—1st, 5g..1982 
Chic. Gas L. &C. —ist, 5g..1937 
Chie. Mil.& 8t. P. —Con.78.1905 
1st, Southwest Div., 68..1909 


eee 


Bs, 
(“10 0 b. 
116 
* OT bi 


Ni 
J 
J 
8 

J 10873 Jan. 
N 
al 
N| 


+63 
a./113 
t 794b.|+77 
| 55% if: 
86 


Jan. 
1g Jan. 


* 


me, 


112139 Jan. 
100 Jan. 
1115g /110%g Jan. 
93 b.| 93 Jan. 
132 a/128 Jan. 
117 &./1151g Jan. 
116 4b. 1151, Jan. 
,l12% [112 Jan. 
10919b./1064g Jan. 
11038 (1101s Jan. 
110, Jan. 
96 Jan. 
“118 Jan. 


2D oa, 
&l | eee eee 


10073 6 Jan. 
112 * Jan. 
94% Jan. 
131 Jan. 
1161 Jan. 
118 Jan. 
112% Jan. 
110 Jan. 
111 Jan. 
lll Jan. 
99 Jan. 
118 — 
+44 
14119 — 
117 Jan. 
116 Jan. 
109g Jan. 
111 Jan. 
10714 Jan. 
102% Jan. 
1284 Jan. 
1027, Jan. 
96 Jan. 
128% Jan. 
11744 Jan. 
102 Jan. 
132 Jan. 
124 Jan. 


REP ORE VERO: 
SE ee 
7? 


4 Oe A AOS MAD 


t41 1g Jan. 


14319 Jan. 
“10419 Jan. [105 J 


an. 
90 Jan. 
15 Jan. 
90% Jan. 
+18 Jan. 
111% Jan. 


. 18549 Jan. 
5a..1926 -|#1619 Jan. 
110 Jan. 


15g...1921 


me series A. *"1989 
or.—ist,con.,68.1913 
-1940 


Wise. ne = > 
Te 
Gen. M, 
Mil. & 
be oy Pac., 1st, 5 g... 
Ohic. & L,7 
u 
Bin 
Bin! 
Sinking fund, deben., 
25-year debenture, 58 
Extension, 48........ 
Chic. R.1. & Pac.—6s,coup.1917 
Extension and col., 5s... 
ody gh debenture, 58. 
Chic. 8 & O.—6s. 


27 Jan. 
+80 Jan. 
-|t4614 Jan. 


ne 
Soop are ae 
© 
So! 
SEPP eee eeeeee 
> eAmunswooZzoaaump 
~ 


=) 
PESb OS RSE ED Pe 
fT eRe eee eee meee 


Smear ZzZzoot ete. 
~ _ 


. 
. 
: 
. 
. 





113% Jan. 
110% Jan. 


is 
Sesne 
a 


See Cpeeer eu, ESSE set auese 


1017 Jan. 
93 Jan. 
“126 Jan. 
11619 Jan. 
102 Jan. 
131% Jan. 
12344 Jan. 
7319 Jan. 





6219 Jan. 
69 Jan. 
2519 Jan. 
116% Jan. 
123 Jan. 
3 |10219 Jan. 
.| 87% Jan. 
547, Jan. 





LB &e Ge Be Be ee ee ee ee 


fe Re Re ee 
outo® 


s 
~~ 


1174 Jan. 
88% Jan. 
87 Jan. 

111 














Sum 


9414 Jan. 
108 Jan. 
857g Jan. 
10312 Jan. 
91 Jan. 
39% Jan. 
1108 Jan. 
|10819 Jan. 
[333 Jan, 

Jan. 

Jan. 

Jan. 
"7 oe 79g Jan. 


93° Jan. 
-|108 Jan. 
-| 8514 Jan. 

102 Jan. 
89 


»| 10734 Jan. 
107 Jan. 
2.” Jan. 

— 























9419 Jan. 
65 Jan. I| 
1) 


CEPR ERE RE eee eee ae 











Ee Be & BB or hr ee 


+35 
Sa 


CSZbuauneas 


pees 
Seeereeee 


| Standard ey ae ,lst,6g.1 
| Tenn. O. y—Ten. D. iat, 
; Birmin igi Div., 6 g... 
b.| 93 Sig Tan. | § || Texas & em 6-0 
Bees Jan. | _ 2d, incom B-cnane-cood 
a Toledo & Ohio Osnis 8 Bg21939, 
: ’ || Tol. St. L. & Kan. 0.—6 g...1916 
16 %b./1 16% Jan. || Union Pacific—6 G..--20ee.. 1898) 

: | Ext. sinking fund, 8.....1899| 
Collateral trust, 41g. ...191 
Gold 68, col. trust notes, 189 
Kan. Pac.—Den.Div.,6 g.189 

1st consoL, 6 
Oregon Short 
os .L.d& Ut’ hN.—Con. 

Den.& Gulf,con., ee 
U. s. Gr ee F. deb. 6g.191 
| Virginia Mid.—Gen.M., 58.193 
Wab ash—lst, 5 3 


ain Byron so22 1939) 
Ne a tat bg1037, 








oor 
a 
@ 


» 
KY 
On 


Q 


¢ 
CF CeCPoucne Zeman Coumbutuctemzeoe wee, 


1105 

: |f711g Jan. 
Me gue mg 
{87 Jan. 
1450 Jan. 
1101 Jan. 
11344 Jan. 
\t 7544 Jan. 
11542 Jan. 
‘Soo= 
| 361g Jan. 


72 
_ Loss Jan, 
85 Jan. 
t49% Jan. 
100 Jan. 
113%, Jan. 
‘ 167 Jan. 
t114%4 |f Cay mag 
t 6819 |16349 Jan. 
* 35lgb.| 35 Jan. 
112 b.|111% Jan. 
10119b./100 — 
10714 Jan. 


1074 
72% » | 73% Jan 
104i». \10533 Jan 
= Ns 3-48, gold........19 46% Jan. | 489 Jan. 
West Un. Tel —Ool. tr - 68..1938 J l 106130. 110614 Jan. 107. Jan. 
Wisc. Cent. Co. 1st 5 g--..1937! J & Jit 38% |#37 Jan. |t39% Jan. 
* Latest price this week, ft Trust receipts, 


mee Sate, Zb'Z 


eer. Gaze 


| Pee | Peeeeeee 


& 


psaenns "ie 
oo. * oth Ave. gu. 58, rx. 
Ool.H. Val.& Toi.—Con., 5g. 1931 
General, 6g..--..... -190. 
Denv. & Rio plat, 76, g. 1900 
1st consol., 4 1936 
Dul. $0. Bh, & Atha. -21937 
Edison El. ill. —1st,con.g.58.’95 
Erie—4, g, prior bonds. ---1996 
General, 3-4, ¢ --1996 
Ft. W. & Den. Oley a. 6 zl 1921 
Gal.H.&8an.An-M.&P.D. 1st 58 
Gen. Electrio, deb. 58, ¢. ..1922 
Hous. & T. Cent. =. 4s,g.1 
Olinois Central.—4s, a ooee 1953) 
Western Lines, 1st, 8, g- 1951) 
. 9 Nor.—1st,68,¢ 5 aoe 
ecce 09 
lowa (cae p Sones 
Kings Co. Elev.—1st, 5g. 
Laclede Gas.—l1st, 58,g...1919| 
Lake Erie & West.—5g....1937 
L, Shore.—Con,ep., 1st,73.1900 
Consol. coup., 2d, 7s 1903 
Lex. Av, & Pav. F. gu. 58,¢.1993 
Long Island. pee we , Og. 1988 
rai mortgage, 4g...1938 
Louis, & Nash, Cons, fh os 


qa 


+t 75 


oroar 


N. 0 & Mobile, lat, 6g.. 
2d, 6g. is 


* 


banoom 
tt et tt et ee pet 


— 


oun 6g 

Unitied, ‘4g 
Coula,N, 1 Oh lst, 63. "1910 
Consoi., 6, tr. receipts. rts 
Manhattan consol. 4s 
Metro, Elevated 1st, 6g. i908! 
9 


Mich, Cent. —isi, cons., 7s. -1902 M 


Oonsol., 5: 2|M . 
Mi. Lake'sh. &W —1st,6g. ip2t M&N 1390%9b,| lisize Jan. 
» 5Z. -...-1929|F & A! 


_Exten. & {mp. 114 b./11219 Jan. /115 
Nore. “b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—({Continued),—IVACTIVE BONDS—JANUARY 22, 


EEGEEESSESSEEEGEE 


~ 


2S 
eeeeeocesces 
BB Be Be ee Ee ee Be Be ee 


3 
4 
4 
9| 
2 | 
9) 
9) 
33 
6) 
9} 














popsenes 


REPRE ERE EERE RE Reet 


SOUP RENO ERD Bae.t 


AZZAM 





Ja n. 











SECURITIES. 





| 
SECURITIES. Bid. | 


Bid. 


_SEOURITIES. 


Railroad Bonds. 
- (Stock Exchange Prices.) 
abama Mid.—1st, uar..1928 
Atoh. Topeka & San ¥ ivan. 
Onleago & St. Lou. —1st, 63.1915 
il. Mid. 1st, -, 68. . 936)\* 
D., 63.1907 
festern. ‘Division tacoma. -1910 
t. & Ohio— 1st, 6s, Park B.1919 





Ask. | 

{Balt. & Ohio— 

| Ga, G0Ul..ccon-oscse- 93's! 

| Cons. mort., gold, 58... es 8} .-ccce} i 

| W Va. & Pitts.—* st, te | | 

| B. & O.8. W., 1st, g., 4498-- ° 

--seee| Monon. River, lst, @y ge 58..191 

70 Cent’! Ohio Reor. —ist, 4198. 1330! 98 

‘oneal Ak.&Ch.Junc.—Lst, ¢,58,g0. saree a 
11s' Brooklyn Elevated—24, 5s...1 a 

---e0!) Seaside & B.B.—1st,¢,53,gu- 1942 


aden 


46 








Bu 





‘Brunswick & W’n—l1st, g., 48.1938 
Buff. Roch. & Pitts.—Gen. 5s.. Be 


Buff. & Susqueh.—1st, 58, g..1913) . 
Burl. Ced. Rap. & No.--1st, 58.1906 10634, 166% 


Consol. & collat. trust, a oo a |102% 


Minn. it. i.—1st, 78, gu el<e 
Ced. fap. I F, &N, let 6a. 19801 i 105 
...1921) 10219)... 
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SECURITIES, | Bia. Ask. | SECURITIES, | Bid. | Ask. || SECURITIES. 
oe —— aemeenen | | ——_—_— j -—_— - 
G.Ohio—Ool). & Cin. M.18t,4493.1932) ....00)..--00 || Ev. &T.H.— €5 Vernon 1st 6r.1923) ..... phonemes Northern Pacitic— 
Gent. RR. & Back. —Col. g.58.1937) ...... 94%) ui, Uv. Br. lat, g., 58....2201930) ...c00 «--«-|| Helena&RedM’n—lat,g., 63.1937 
Cent. Ry. of Ga.- 1st, g., 58..1945/*114 |115% | vans, & Indian. “1st, 6008..19236) ..ccce| +eccce Dul, & Man,.—1st,g.6s,tr.rec. 1936 
a “eee 1945} *90%) .... || Fit mar. Mazquette— Dak. Div.—1st 68, tr. rec..193” 
Gont. of &. J.—Gony. ded., 68.2908] 0. |.22--.) | Mort., 68.....-.s0-oeeee---02-1920| 114 lie | Quur 4’ Alene—1et, 6, goid.1916 
Oaent. Pacific— Gold bonds, meng 100%4/101 || Lat, ao ‘gold, | 1939 ° d@’ Alene—Gen. 1st, g., 68..193% 
Gold 5s, series E ..... .«.«. 99%/100 Pt. Huron Div.—1st, 5s conden 73 79° |Norfolk & South’n—l1st, 58,¢.194! 
San Joaquin Br., 68........- 1900 coewe. [oosece fla. Cen & Pen.—l1st g. 58....1918] ..... o| cece -||Norfolk & West.— General, 62.1931 
Mort. Z0ld 58....ccceescecces BOE cacesefeseses Tt a eee 321943] ....00|.---ee|| Now River lst 68.....0.-...1932 
Land grant, 54, g........-... 1900} ...... 102 t. Worth & R. G.—Ist g.,58..1928) 44 45 || Imp. & Ext., 6s..... encesenes 193 
Ext. g. 5s, series A B C D ..1898] ..... ...-. || Gal. Bar. & San Ant.—1st, 68.1910] 104 /106 || Adjustment M., 7s ......-...1924 
Cal. & O. Div., oxt., g. 58...1918]  --.«. |.--<- Sa mort.,. 78. .ccccs cco -0c- 1905} 96%) ...0. I Md. & Wash. Div.—1st,g.5s.1941 
West. Pacitic—Bonds, | 6s....1899/) 101 /|102 || Ga. Car. & Nor. —lat, gu. ‘ba, 8.1929] -.... | -s2-+|| Boioto Val. & N. E.—1st,48,.1989 
> Omar es (Cal. \—Ist, 68.1907) ...00.|-.--0- Housatonic—Cons, gold 58....1937| 122 |1254s/|Ohio & Miss.— 
iueeeehneneanunnt 1938} 90 |......|| N.Haven& Derby, Cons, GA REED nccatel-acanall SMe Wii cadins dann cone 8808 
Cent. yee &., 68.1938] ......| ....- Hous. & Texas Central— HH Sheneest, WW.....cas.<co-00 191 
Ones. & O.—Pur. M. fund, 68.1898) 102%/103%4|| Waco & N. Son sasaenoes cones BE 125 |....«.|| Spring. ease 166 78..cccsccoe 1905 
Oraig Valley—1st, g., 58....1940 cooce. | cocce lst g., 58 (int. gtd).......... 1987]. -ccce} occces General 56. ...ccoccee-ce erceel 932 
Warm &pr. Val., lst, g. 58..1941) ..... | ...... Cons. g. 68 (int. gtd)... enna 1912} 101 |areaee Ohio River PRE. “Tat, eee 1936 
Ones. O. & Bo. West.—1st 68, g.1911) ....2.|..-.-- Debent. 6s, prin. & ins. gtd.1897/*..... .|100 ets Big cnascenncasannes «-1937 
bp DPucccccccccscocessosassce 1911) ......| 000» Debent. 48, prin. &int. gtd.1397| 93 95 ||Omaha & St. Louis. —lst, ‘43..1937 
Un. V.—Gen.con.18t,gu.g,58.1938) ......|-..00. Dlinois Central—lst, g., 48...1951] -..0« |-e-0«2||Oregon & Califor.—lst, 58, g.1927 
om 0 & Alton—S. F., 68....1903/ 114 |...... Ist, i SIGS .coccconcccce 221951 cocce: « |--eese||Penn-P. — ~ t.L.Cn.g.4498A1940 
8. & Mo. River—1st, 7s. 1900 LAZ*i1LIZ%9]| Gold 46.... ....ccccccccecsce 1952] 101 | ..coce Do Series B....00 
+o, Wisasncncegnqeccogancecs , 1124)| 2 M0 &. is. eundgcocscececasse SOON) cacce P.CAB.LS Let,6 78 ...000-+--1900)* 
&t. i. Jacks. & Chic.—2d, 78.1898 Cairo Siridge 4 B.ccceecccce 1950} ..... Pitts. Ft. W. & é —Ilst, 7a...1912 
Miss.R. Bridge—1st, s. f., 68.1912 mite Div.—Coup., 68. ---1898 ccoce . 1912 
Chic Burl. & Nor. —— 5a-...1926 105 gt Div.—Reg., 5: 1921/*112 | 4 Soe 
Chic. Burling. & Q.—5s, 8. f..1901 L.&N. “1897| 102'4 Ob.8t.L.&P. —lst,co "58,2 
Iowa Div.—Sink. fund, "58: ero: Ore consol » 78... 1897/| 10214|......|| Olev. oi —Cons., 8. fd., 
Sinking fund, 4s....... 919 Gold, 58, cow i 120 (120% Gen. 4 iets 
EE Mc cnscsncnicadsanid 1921 Memp, Div., lst g. 48 MEET wsnedil-oescel} ‘ih Livan, —1st,6s., 78. 1307 
Chic: & Iowa Div.—5s...1905| . Bellv.& So. mi, — +» B-, 4498. 1897 100 SE. GORE... TO.cccocane i é 
Ouic. & Indiana Coal—lst 58.1936 . Oed. Falls & Minn.—Ist, 78..1907| ..-.0: |. Gd. Ra Ext. —Ist,4igs, a z. 194i 108%)...... 4 
. hi. Mil, & 8t, P.—1st,8s,P.D.1898)/* 107 's|......||Ind. D. & Spr.—1st ™ 1906, trust Alleg.Val.—Gen., gu., 48, £.1942] ..-.00) con 
2d, 7 8-108, P. D..........-.1898} 129%9}...... rects., ex bonds............-.. etal <ccoce -seee|| Peoria & Pek. Union—lst, 6. 1921) 110 |..... 
1st, 76, $5 R. D.. 1902} ......|129 ||/Ind. Dec. & W.—1st, g * 5s....1935| ....../LOL4g|| 2d mortg., 449s... Te ee “76 lice 
1st, I. & M., 7s.. ~-1897| 125%9)......||/Ind. [ls, elowa—in, g» 43..1939] ..... -| 90 || Pitta. Cleve. & Tol. “Ist, 1988) ccoass] <p 
let, L. & D., 7s.. -22-1899] 125 %9/....../] lst, oxt., £. 58. cccce-ooe--e- oor coves | -ccee trom Uy ty 2d g be oa 3 cocees| secon 
38 OO. & Bin Thcccesccacscoce — 126 |..... -||Int. & G, N’n.—3d, 48, g......1921] 25 --<«|| Pitts. M 68.....1932 cecccs| -cocw 
1st, I. & D. hutousten, 7e...1908] ...... 133 ||Kings Co.-F. 7 -s1sty5 .»0.4.1929| *38%) 40 || Pitts. sr! & F.—1st, 58...1916] ....24| .-s00 
1st, bec. & Dav. Men e°21919 *109 ... ||Lake Erie & g., 58.1941] 100%/101 || Pitts. Shen. & — E. —Iat,g.,58.1940 eccees| 99 
ist, HB & D., 7F8.ccccoccee «2-1910) ......)128 North’n Suton iets gu. g.58.1945) 103 [104 1st consol. cocccecoR EM) cnccceloume 
lst, H. & D., 58.............1910|*10749|......||L. 8. & M.Sou.—B.&E.—New 78.’98| 1051¢|......|| Pitts. & West. “Be, 1891-1941] ......| 40 
Uhicago & Pacitio Div., 6s. -1910) 116 |...... Det. M. & T.—1st, 7s........ 1906/*123 |..... || Pitts. Y’gst’n&A.—Ist, 8,000.1927/ ..... ol] -coss 
Mineral Point Div. _ wae eee «seee.|| Lake Shore—Div. bonds, 78.1899] 108/108 4|/Rio Grande 8o.—1st, g., 5s...1940] *86 esti 
0. & L. yA =~ naciemaiard 1921} 105 |...0- Kal. All. & G. R.—1st gu. 58.1938/*112 |......//8t. Jos. & Gr Is.—2d ino. gael <csesdiniie 
& Bo «hy y .1924/*106 |.....-|| Mahon’g Coal RR.—1st, 58.1934/*1165g'......|) Kan. C, & Omaha—lIst, 58..1927) ...000| socom 
Tac. conv. sink, fund, 58....1916] ..... e|-cece -||LehighV.,N. Y.—1st gu.g.4498.1940) 1014|......| St. L. A. & T. a 58..1914|*104 |... 
Dakota & Gt. South., 58....1916) 1074,)...... Lenten V. ‘Term.—Lst u. 58,g.1941/ 111 |....../| Bellev. & Car.—l1st, 6s. ..... 1923] ....00| 000 
Mil. & Nor. main line—6s...1910/ 118 |......||Lehigh V’y Coal—1st 8 $1933] ...-00)---200}| Chi. Bit. Pad— sig -£-581917) ... 000) -eeee 
t hic, &Norw. Tar eardeb.58.1921\"110 | ......||Lehigh & N.Y.—1st, gu. g. 48.1945) 93 | 95 8t. Louis eat 1 gd. g. 48.1931] *OL |... 
a & L. 8. 1st, 68....1901/"106 |....../| ElmiraC.&N.,lst.g.letpf.6s.1914) ..... o} <sneus do income ,58.1931] ..... o | ecceee 
Des M. & Minn. —Ist, WO.ceckOOT cccccelccesce Guar., go Old, 58..-....+.00. 1914} 99%) 99%]! Car. & shawt ist g 48....1932| <-occc} cou 
Iowa Midland—lst, 8s...... 1900; :.....|......||Adtohf, Car.& West.—1st 6s. G-IG1G) .cccce) cee .| Bt. L. & 8. F.—2d 88, 8+» ol. A.1906/ 113 {114 
Onic. & Milwaukee—Ilst, 78.1898} 104 | ....,||Little Rock & — 5s, g..1937| ..... coos I 2d, 68, g., Class C . 1906) ...000/114 
Win, & 8t. P.—2d, 78........1907)|* 127 ||Long Island—1st, 7s... seseee1898} 10475105 % General Bac aag ne “21981 96'9| 974 
Mil, & Mad.—ist, 68........1905 Ferry, lst, g., 4498.......... 1922/* .....| 88 ist, § x, % gold 58. 1987] ..cc0 
Ost. O. F. & 8t. P.—1st, 5s. 1909 EE Th, ccna thanmatinnneds ll .ccnnctcassesl| 2 Bg. —1st, 68...1910] 106 |110 
ao WAY TlL.—1st, 58.......1910 N. Y. & R’way B. ist, g. 58.1927] 95 |..-... | a Midian —Ilst, 48, g. toe 
Mil. L. 8.&W.—Con.deb.,58.1907 pata NO. cccocesesaoe 35 | 42% =” Paal ig A By, con. 58, g...1 
Mich. Div.. 1st, 68..-.....-1924 -Y.B.&M.B.—Lat con. 58,£.1935|*104 |106%9/| Gold 5s, guar . » 8.1937 
Ashland Division—1st, 681925 Brooki’n&Montauk—1st,6s.1911 Bt. Paul & Duluiiisi,s 2.1931 
as M.&F.D.18t 48.1905 166, 56 .ccccceccocccesccce 911 2d mortgage 5s...... 221917 
lst, 2498...... woeee1905 No. Shore Br.—1st con.58 °z. ~1932 8t. Paul = Moist, ie. -1909 
Extension, 4s.. 77777521905| ...-.. | ---«.|| Louis. Evans. & 8t. L.—Con.58.1939 2d mort., 63....20--00 lg 
Keokuk & Des M. it, 58..1923 Louis. & Nash.—Cecil. Br. 78..1907) .. Minneap. Union—ist 6s....1922 eons 
St. P. & Minn. “iene. ..1918 E. H, & Nash.—I1st 68, g....1919 Mont. Cen. a guar., 68..1937 {i 
St. Paul & 8. C.—1st, 6s..... 1919) . Pensacoia Division, 68......1920/ 108 mo | ene 1937 1g)104 
Ohic, & W. Ind.—1st, s. f., 68.1919 8t. Louis Division, ist, 63. --1921 ist div. 1st 58.1903 “10638, sseeee 
General mortgage, 6s.. 32 Bip BB asap ecccceccee «<+22021980 Wi ar&SiouxF.—Ist, £,58.1933|*1061g 1074 
Chic, & West. Mich.—5s Nashv. & Decatur—Ist, 78..1900 San Fran. & N. P.—1st, g., 58.1919} 9644 100 
Oin, Ham. & D.—Con. s. f., 78.1905 A, f.,68.—8. & N. Ala. ...... -1910} ..... saceos Sav.F1.& West. —Lst, con. §-68.1934 |*113 | 1000 
, Old, 4498.......... 50-year 58, G.,.. .ccaccs--000 937| 98 |..... .||Southern—Ala,. Cont., 18t 68.1918) ....00) -m 
Cin. D. &Ir’ n—Lst, gu. Ba, g. 1941) 108 |...... Pens. & At.— = ist, 6s, gold. --1921; 98 100 Atl. & Char.—1st, pref., 78..1897) ....00|-«000 
Olev. Ak. & Col.—Eq. & 2d 68.1930! ...... ---«.|} Collat. by a By & cocccecceclGSl, 100 , | .ccose Income, 68.....+--.---+« 21900) .. 2.00) -000 
Clev.&Can.—Tr.ctfs.forlst5s.1917| ......| 76 L.&N. & M.&M.—I1st,g. “digsi945 “106° <eeeee|| Colum. & Green. “ist, 5-68.1916| ...ccc| ccom 
0.0. C. & St. L.—Gen., g. 48..1993) .....2|-.000e|| Nash.Flor.&S.—1st, gu., 58.1937) 93 |..... .|| E. Tena. V. & Ga.—Divis.58 1930) 111 | +0 
Cairo division, 4s.......... 1939) ...... eon Kentucky Central—is, "g...1987 eaeee|| Rich.& Dan.—Eq. 6. f. g. 58.1909) ..... | sane 
St.Lou. Div.—1stcol.ts’t4s,g.1990| *92" | 93%g| L. & N.—Lou.C.& L.—g. 498.1931 106% 108 Deben. 5s, stamped ......1927| *96 |... 
= .&Col. Div.—1st,g. 48.1940) ......|...... ||ou.dJeft. Bdge Co.—Gu.g,48.1945| 2.2.) ..000.|| Vir’a Mid.—Serial ser.A, 68.1906) ....20| 00 
iteW. Val. Div.—1st,g. 48.1940) ......|...... Lou.N.Alb.&Ch.—Gen.m.z.58.1940) *42 | ..... Series B, _ seseesesessoeee 1911 ewnnne| -seem 
Oin.Wab.&M.Div.—1st,g.4s.1991/ ......| 88 ||Memphis & Charl.—6s, gold..1924| ....2.|--.00 Series C, 68........... oo -ee L916) ...200] -ceee 
Cin. I, St. L. & Cian. »48.1936| 93 |100 ||Mexican Cent. Consol.—4s, g.1911| ...... panel Series D, rm icnmeentece 71921 a nnene| soem 
Consol , 68.....2.200-)- 22-000 J ae see || 1st, cons, income 38, g7.....1939] ....00|---<00 Series F, 58............-. 21931)... 200) --00 
Oin.San.&Cl.—Con. 1st,g.58,1928| 105, |109" ||Mex. International—Ist, 4s,z.1942| |.....|......||_Wash.O. &W.—Ist cur.ga,48.1924/*....2.) 30 
Indiana B. & W.—Ist pf.78.1900|*104%| ......|| Mexican National—1st, g.,68.1927| .....0|-ss0«||/Ter. As’n of St, L.—lst, 4198.1939| 107 |110 
Ohio Ind.&W.—I1stpref.5s..1938; ......|.-.. e-|| 2d,income, 68, “A’’......... ED scieumalieiniaie 1st, con. g. 58.........1894-1944 
O. Col. Cin. & Ind.—18t, 78,8.f.1899/*107%)..... «||. 2d, income, 6s, “ 7 oeeeeeeee 15 seeeas|ceceee|| St.L.Mer. Br. Term.,g.53,gu.,1930 
Consol, sink. fund, 7s....... 1914) ......)...0.-|, Michigan ty ~wanedibecssenseees 09} ......| ....-|/Texas & New Orleans—1st,7s.1905 
Uin.&Spr.—ist,0.¢.0.i.78.1901| -...2.|"7777.|| Coupon, 5g, -weeeeenereecseoweL 931) 117g) 2000 Banine Division, 1st, 6s.....1912 
Cleve. Lorain & i, Ss. 1933|*......|1043,) Mortgage 48......-..--0.---+ 1940} 102 |..... Consol. 58, &---00----00e--0- 
Cleve & Mah. V.—Gold, 58...1938} ...... seceee|| Bat.C.& tre —Lst 1388. gu. 1989 snanee|-seeee||LOX. & Pac., E, D.—1st, g. 68 "1903 
Del. Lack. & W.—Mort. 78....1907| :...--|..---. ||Minn.& St. L.—lst, g. 78..-...1927| 139 |140 ‘Third Avenue ws Y). sis 58, 1937 
eee. Bing. & N. % —Ist, 78.1906) 123 [130 Iowa Extension, st, ; 1909] ....2.| ---2//T-4&0.C.—Kan.& M., Mort. 48.1990 
orris & x—l * 78....1914| 141%|142%9|| Southwest Ext.—l1st, 7s..... 1910} ...... 126 Tol. Peo. & West.—1st, g., 48.1917 
19 Pacitic Ext.—1st, 68 ........ 1921| 121%|......||Ulster & Del.—1Lst, con. 6.,58.1928|* 
Mo.K.& Tex.—l1st, ext., 58, ¢.1944| ......| --.--|| Union Pacific—1st, 6s......... 1896) 1 
as Mo.K.&T.of Tex. lst,cu. 58.g.1942| 78 _ GB.ccase cceseecsscoce «2001897 
1 . Kansas City & P.,1st,4s,g..1990| 65 Lst, 63.-.+00----+0--00 ere-see 1399 
D.&H.Can.—Pa.Div..coup.78.1917} 143 [147 Dal. & Waco—Ist, 58, gu....1940) 72 |. Collateral ‘Trust, ‘6s cece ee --1908 
Albany & Susq —1st, gu.,78.1906| ..... |..... .||Missouri Pacific—Trust 58...1917| ......|. Collateral Trust, 58.........1907 
lst, cons., guar., 68..... --1906/ 116 /117 ite coll., 58, eee 21920) ......| 67 Kansas Pacitio—1st 6s, g...1895 
Rens. & Sar. 1st, coup., 78.1921|"145 |......|| St L.d&l. M.--Ark.Br.,1st, 78.1895 |"102 19/107 1st, 88 B eanzensonsae-nenan 1896 
Denv. Traw way—OCons. 68, ¢.1910) ..... .| ..eeee|| Mobile & Ohio—1st ext., 68...1927| .....|......|| O. Br.U P —F.o., 73.......1895 
Metropol. Ry. ae ih EEE ctand: Reisieiia St. L. & Cairo—4s, guar.....1931| *82 |......|| Atoh. Col. & Pac. ist, 68...1905)|* 
Deny. & R. G.—I mp8 8.-.1928] *80 | 831g||Morgan’s La. & T.—1st, 63....1920] 111 |......|| Atch. J. Co. & W.—1st, 63...1905 
Det.M. & M.—L. g. 3498,ser.A.1911/ 18 |......|| 1st, 78..... .1918| 122 |......|| U.P. Lin, & Col.—1st,g. ,58. 1918 
eo ,? a lien, 48,g..1995) ..... a pee Nash. Chat. & Bt. L. ~24; ‘Ga. -1901 a, See Utah & North,—ist, 7s......1908 
pceneqanaeansaseeqnen .1995| :.....| _--..||N. O. & No. E.—Pr. L, g., 68.. buon Mqatat Gold, 58....- ..20--ss0n-2001926] 98 | 
pete since tian é—ist 58.1937|*100 |103  ||N. Y. Central. —Deb. z. is 1908 102 |......|| Utah Southern—Gen., 78 ..1909) 6614). 
Erie—1lst, extended, 7s.......1897| 1081s/110 ‘i J. Junc—Guar. 1st, 48...1986| .....| -..00s Exten., 1st, 7s8.. vessae-22.1909| *66'4]- 
2d, extended, 5s....... eo-eeel919} 116 %9]..... -|| Beech Creek—l1Lat, gold, 48..1936 104%4| .....|| Wabash— 
3d, extended, 4198....... 22221923] 110 |114°"|| Osw. & Rome—2d, 8, 80.1915 weeeel cceez|| Debenture, Ser. A ....00--.-1939} ..-220)-« 
4th, extended, _ eevee -eeeee1920/ 116 |......|/| Utica & Bl. Riv.—4s, gu.1922/ ......|......|| Debenture, Series B........1939) 22% J 
Sth, extended, 4s..... ecetese 1928/"100 |......|| N. Y. & Put tote as Fa 0.1993] ......|-.ee02|| Det. & Chic, Ext. 1st, Se, ¢ "1940} .--.20| 9% 
ist, 98. " fa, MD sccneneus 1920] ....00|--2c00|| Ne NN. H. & H.—1st, reg 1903] ..... “| iceeee|| St L.K.C.&N.—8t.C. Bdgeés.1908)*1051s)-- 
B. M. Y. & B.—Ist, 7a....... 1916| 135 |138%9||N. ¥. & Northern—1st, g. 5s..1927| 118%g|121 || West N.Y. area. &- 2-3-48.1943) °43%8)-<: 
Bufl. & 8. W.—Mortg. 63....1908| 100 |......||N. ¥. Susq. & West.—2d, 498.1937] *69 | .....|| Income 5s.........-- ---1943) *13 
Jefterson—lst, gu. g. 58 ex 106 |..... -|| Gen. mort., 58, @...000---00.1940| 72%) 73'4|| West. Va. C. & Pitts. ist, 68.1911) ....2 ri 
Coal & RR.—6s.. 922) ..nnnc|eccces|| Wilk.& East.—Lst,gtd.,g.53.1942/|*...208| 39 | Wheel. &L.E.—1st. 58, gold...1926) *70 6 
Dock & Im Se ,lst 63, curoy.1913) i -eeee||Morthern Pac.— Wheeling Div., 1st, 5s, g...1928] *55 
Evans. & my cons., 68.1921| 108 |110 Spokane & Pal.—1st, 68.....1936| 35%] ...../| Extension & imp, &-, 58.....1930 —_ 
at. » onal Bie NO -ncn00 +028 cones! occas St.Paul & N. P.—Gen., 63..1923'*12419|1251s | Wis. Cent. income 58. .......1937 Cary 

















*No price Friday these are the latest quotations mate this week. For Miscellaneous 8° nds—See 3d page preceding. 
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atest Gross Harnin, | e t€. 

Roaps. & -. - | Jan. 1 to Latest Date lst week of January. 1897. 1896. Increase. | Decrease 
|Weekor Mc 1896. | 1895. 1896. 1895. — ; ; —_— —— 

Union Pacitic— | ry ¥ Prev'ly reported (59 r'ds 4,939,370) 5,205,278 118,160 — 334,063 
Un. Pac. RR..|November. 1, 363, 337)1, 362, 814 13, 206,698 13, 193,860 | Burl. Ced. Rap. & North 54,93% T4524) saae 8s 19.586 
Or. $.L.&U.N.|/November. °526,478| '500,749| 5,105,287) 4,923,120 | Des Moines & Kan. City 264 1,789) i ee: 
Bt.Jos.&Gd.[s.\istwkJan. 14,669} 12,898 14,668; ° 12,398 | Duluth So. Shore & At! 20,301 24,471) ene 4,176 
Cent.Branch.a 2d wkJan. 19,000 — 30,000 29,000 | Fla. Cent. & Peninsular. 43,912 36,915) 6,997 Pee 
Ach.Col.&P.)! K | . = a Ft. Worth & Denver City. 20,783 18,487) 2,296 wield 
Ach.J.C_& we November = 144 27.5 301, nea 249,000 | Georgia.............- Som 24,247 33,376 | Peat 5.139 
Cen. Br.& Ld. | Novem ber. 93| 71, er 697,17 547,915 | Georgia & Alabama...... 20,548 12,176) 8,372 PACH. 

Gr’d total *« November. 2, 71" "1384/2, 1377 094, 20,962, 643 20,411,753 | Grand Trunk— s 

Ulster & Delaw. Septemb’r 313.002 319.153 Chicago & Gr'd Trunk. 58,017 59,983) seeeress 1,966 
Wabdash..... . 2d wkJan. 197,045) 237,379 71,549| 443,210] Det. Gr. Hav. & Milw.. 15,570 15,293} 277 esesseg 
Waco & Norithw November. 32,236} 26,458 243; 153; 245, 920 Cin. Sag. & Mack. ...... 1,581 2,083) see ones 502 
W. Jersey &Sea’e November., 145,902! 155,205 Tol. Sag. & Musk........ 1,339 1,055) 334 sige 
W.V.Cen.& Pitts Deceraber | 92,547/ 96.100 1,161,773, 1,121,7¢5 Gan. City Ft. 8. & Mem 64,115 68,516... 4,501 
West Va.& Pitts October... 35.164) 37,181 326,826 318,757 | Kan. C. Mem. & Birm.. 24,035 22,911 1,184 ooscees 
Western of Ala. November. 62,475) 61,464 532,151 492,480 | Kansas City & Omaha. 2,624 2,544 8¢ abases 
West.8.Y.&Pa 2dwkJan 51,500) 46,500 105,200 90,7 Keokuk & Western....... 6,3 L 8,346, «22-0 2,036 
Wheel. & L. Erie 2d wk Jan.) 29,523) 27,357 36,876 —_ 49,785 | Louisville Hend.& St. L.. 6,224 (6.5 nie 1,224 
Wisconsin Cent 2dwkJan. 63,325) 65,806 124,316 119,176 | Memphis & Charleston. 20,302 22.345 ene se. 2,036 
Wrightsv.& Ten December 8,213 5,406 92,904 85,728 | Mobile & Birmingham... 5,931 5,593 38° anette 
York Southern. November 5,731 6,130 juiiteani” ..) wamtabide 8t. Joseoh & Gd. Island.. 14,669 12,898 1,771 aatieialal 
Toledo Peoria & West’n. 16,21: Pe ae 2,106 

yo given do not include Orogpa Ry. & Nav., Un. Pac. Denver& ante <a | oe ames | connie iain 
galt, ver Leadville & Gunnison, Montana Union and Leavenworth Total (79 roads)........| 5,417,660 5,654,450 110,534 377,324 
Topeka & South western. u These figures include results on eased lines. | net decrease (4°19 p. 6.).. ae oe tt 236,790 


6 Includes earnings from ferries, etc., not given se 
s Includes only half of lines in which 


@an currency. 
a half interes 


d Includes operations of the Chic. Burlington & Northern in both 
years. 


§ Covers results for lines directly operated east of Pittaburg. 


eIncludes results on affiliated lines. 


J Covers besides the Atlantic System ths Houston & Texas Central 
Austin & Northwestern, Central [exas w Northwestern and Ft. Worth 


& New Orleans. 


t Includes 8t. Louis Alton & Terre Haute for all periods. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ngs in the foregoing are separately summed up as fol- 


lows: 


For the second week of January our preliminary statement 
covers 65 roads, and shows 3‘71 per cent decrease in the ag- 
gregate over the same week last year. 


ion Factic has 














2d week of January. 1897. 1896. Increase. Decrease. 
* # 
Alabama Gt. Southern... 31,375) 28,829 2,546 eeeeeees 
Ann Arbor...... osenne 21,190) 18,328 2, "862 ennsente 
Atlantic & Danviile.. dpene 9,455 10,430 obencees 975 
Balt. & Ohio South west.. 112,061) 116,729 coceccee 4,668 
Buffaio Roch. & Pittsb’g a "Reser 
Canadian Pacific......... 24,000 
Chesapeake & Ohio...... 11,484 
Chicago & East. Illinois. 12,365 
Ohicago Great Western.. 55 
Chicago Milw. & St. Paul 81,354 
Chic. & West Michigan... 2,783 
Oin. Jackson & Mackinaw eseesese 
Olev. Cin. Chic, & 8t. L.. 22,093 
Clev. Lorain & Wheeling 2.925 
Denver & Rio Grande... 14,800 
Det. Gd. Rapids & West. eesecece 
Evansv. & [ndianapolis.. 1,577 
Evansy. & Terre Haute. 4,114 
Fiint & Pere Marquette 5,128 
BOSTGIRg . caccccccccecsccce 943 
Georgia & Alabama.. entssee 
Grand Rapids & as 2,738 
Cincinnati R. & Ft. 124 
Traverse C —" nae 537 
Musk. Gr. Rap. & Ind 764 
Grand Trung of Canada. 309.013) 297,542, 11,47! ~~ ........ 
Chic. & Gr. Trunk.... 4,608 
Det. Gr. Haven & Mil. seee -<00 
Cin. Sag. & Mackinaw. 19 
Tol. Sag. & Muskegon. oountede 
Intern’! & Gt. North’n.. iy aces 
Lowa Central .....0...+.. 28,003) 42,287 coeecces 14,282 
Kanawha & Michigan... 10,151 9,442 cece sece 
Kan, @ity Ft. 8. & Mem. 74,292 ce 5,882 
Kan. City Pittsb. & Gulf 21,682 9,92) 11,761 cece cee 
Kan, City Suburb, Beit.. 5,788 4,282 1:5 1 sen 
Lake Erie & Western .... 62,73) 73,935 11,204 
Louisy. Evansv. & St. L 22.686 22,95é 275 
Louisy. Hend. & St. L... 7,374 8,10 729 
Louisville & Nashville... 379,216; 371,995) (7,375) e.«c- os 
Mexican Central........ 234,744 171,29& e000 eas 
Mexican National ...... 92,367 87,422 sninns nile 
Minneapolis & St. Louis 31,636 36,137 ‘ 4,551 
Minn. St. P. & 8. Ste. M. 47,24¢ 57,463 Cgbns:st 10,223 
Mo, Kansas & Texas..... 221,871 233,692 adnan 11,821 
Mo. Pacitic & [ron Mt.... 390,00 412,000 diieeaane 22,000 
Central Branch........ 19,00C | 15,006 4,000 om, ani 
Mobile & Birmingham... 6,393 | 6,08. 312 ene<ces 
N. Y. Ontario & Westerr 63,559 62,789) a i _———— 
Norfolk & Weatern..... . 237,394) 235,514 eee 
Northern Pacitic........ 230,823 262,007 eeeccons 31,184 
Ohio River........... 16,250 17,10¢ enim 856 
Peoria Dec. & Evansv.. 16,279 20,516 Gninaintias 4,240 
Pittsburg & Western..... 39,169 42,526 seee-ce 3,360 
Rio Grande Southern... 5.793 9,030 aden 3,287 
Rio Grande Western.... 35,850 32,900 2,950 cage. -60 
8t. Louis Southwestern. 93,900 99,00€ eeccce 5,100 
Southern Railway....... 363,584 369,901 cnmnaiad 6,317 
Texas & Pacific......... 147,515 143,05 4,456 etaicatelin 
Toledo & Ohio Central.. 38,154 35,441 2,713 
To}. St. L. & Kan. City.. 40,924 36. 54¢ 4,375 
Wanesk. ac ameninandttnes 197,045 237,379 eens 
West. N. Y. & Pennsyly 54,500 46,50 8,030 «man aie 
Wheeling & Lake Erie.. 20, 523 27,357 énmnsee 6,834 
Wisconsin Central....... 63,825 65,806) apears 1,981 
Total (65 roads).. 5,7 5,748,694 3 inane "162, 666 ~ 384, 123 
Net de srease (3°71 p. o.). saienane osencens’ ecdeeien 221,457 

















For the first week of Somme our final statement covers 
79 roads, and shows 4°19 per cent decrease in the aggrezate 


over the same week last year. 





20th of the month. 


—see page 175. 


— Gros eee — —— Earnings.—~ 
1 


Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stray 
railroads furnishinz monthly statements. 
includes every road from which we can get returns of this 
character and in that form is given once a month, 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 


The compilation 


Early re- 


The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


1896, 895. . , 
Roads, 8 
Adirondack ... Nov. 13,483 15,118 2,438 6,945 
Jan. 1 to Nov. 30..... 178,817 180,462 55,962 63,328 
AlabamaGt.Southa..Nov. 154,286 190,433 70,901 90,350 
Jan. 1 to Nov. 30..... 1,366,747 1,471,357 373,607 467,648 
July 1 to Nov.30. ... 694,245 773,686 257,476 301,244 
Alabama Midland....Oct. 62,832 62,574 16,706 17,394 
Jan. L to Oct. 3t.... 521,335 413,637 72,233 26,874 
July 1 to Oct. me ee 210,967 31,8239 36,065 
Allegheny Valley....Nov. 176,996 234,260 53,820 89,691 
Jan, 1 to Nov. 30. - % 142,237 2,355,637 759,536 950,533 
Arkansas Midland... Nov. 8,168 13,814 3,065 8,443 
Jan. 1 to 1. OR... 84,063 97,849 10,145 42,335 
Atch. Top. &3.Fe.b..Nov. 2,931,904 2,804,643 965,819 813,329 
Jan. 1 to Nov. 30..... 26, 923, 391 26, 096,110 7, 569,731 5,029,846 
Wuly 1 to Nov. 30.....13,335, 158 12,643, 1334 4,135,835 2,730,707 
Atlanta & W. Point..Nov. 52,615 65,849 25,364 36,844 
Jan. 1 to Nov. 3%.... 479,216 418,493 135,833 180,590 
July 1 to Nov. 30..... 238,199 231,062 97,093 93,321 
Atlantic & Danville... Nov. 50,062 52,183 11,891 18,442 
Jan, 1 to Nov. 30...... 499,751 510,347 118,495 122,993 
July 1 to Nov 30..... 31,497 247,031 58,403 3,30 
Atlantic & Pacific....Dec. 303,585 399, 449 89,703 42,851 
Jan. 1 to Dee. 31L.. . 3,216,064 3,271,457 693,597 303,531 
July 1 to Deo. 3L..... 1,332,567 1, 453.913 309,994 110,404 
Augusta Southern....Nov. 8,643 6,935 4,079 2,382 
Jan. 1 to Nov. 30..... 73,018 52,531 28,077 14,333 
Austin & Northw.....Nov. 28,265 20,306 13,483 6,937 
Baltimore & Ohio. .Nov. 2,183,216 2,033,829 478,302 h656,559 
July 1 to Nov. 3). ae *333,5145 10; 671,976h2,834,427h3, 437, 391 
Balt. & Ohio Southw..Nov. 495,620 555,274 141,207 173,239 
Jan. 1 to Nov. 30..... 5,601,3 412 5,902,357 1,715,332 2,106,756 
July 1 to Nov. 30..... 2,593,743 2,905,038 801,215 1,033,726 
Bangor & Aroostook. Nov. 61,408 53,749 24,334 23,575 
Jan, 1 to Nov. 3)..... 653,823 676,400 256,944 222,437 
Bath & Hammonds. .Nov. 6,103 5,475 4,191 3,733 
Jan, 1 to Nov, 30..... 35,575 32,235 17,142 17,137 
Birm. & Atlantic.b..Nov. 2,506 3,239 852 854 
Jan. 1 to Nov. 30..... 21,529 29,969 2,042 def.81 
July 1 to Nov. 39..... 11,126 12,866 3,659 2,393 
Brunswick & West ..Oct. 53,353 49,492 23,116 16,007 
Jan. 1 to Oct. 31..... 503,365 429,977 174,252 81,563 
July 1 to Oct. 31. 293,649 135,443 79,235 44,533 
Batt. Roch. & Pitts. b.. Nov. 301,393 300, +44 106,064 93,899 
Jan, 1 to Nov. 30..... 3,082,401 2,733,542 1,007,047 710,107 
July 1 to Nov. 30..... 1,53 3,650 1. 372,42 5 526,921 £98,404 
Butfalo & Susqueh.a. Nov. 49,004 42,347 23,426 23,102 
n. L to Vov. 30..... 493,053 393,451 237,541 176,830 
July 1 to Nov. 30..... 262,553 219,473 146,579 111,663 
Burl. Ced. R. & No.a..Nov. eco ty 501,653 83,342 193,901 
Jan. 1 to Nov. 30..... 4,067,595 en 060,147 1,019,179 1,298,502 
Canadian Pacific. a..Nov. 1,934,634 2,129,025 — 862,243 1,098,066 
Jan. 1 to Noy. 30.....18,755,725 17. 016, 420 7,183,149 6,606,436 
Carolina Midiand....Nov. 5,135 4,390 1,973 1,358 
Jan. 1 to Nov. 39..... 55,360 46,455 22208 14,019 
July 1 to Nov. 30..... 33,006 30,563 18,259 14,482 
Cent. of Georgia. a..Nov. 502,282 518,637 213,649 240,384 
Jan. 1 to Noy. 39..... 4,665,004 4,563,675 1,464,953 1,105,763 
July 1 to Nov. 30..... 27260, 056 2,365,216 853,563 882,056 
Central of N. J.a....Nov. 1,143,621 1,279,684 501,157 562,364 
Jan. 1 to Nov. 30..... 11,634,355 12,045,474 4,366,149 4,810,696 
Centrai Pacitic.b.....Nov. 1,069,443 1,133,790 416,552 452,531 
Jan. 1 to Nov. 30..... 11,508,341 12,008,763 4,419,839 4,4 34,174 
Char. Clen. &S1tton.. Nov. 3,585 4,045 1,422 1,860 
Jan. 1 to Nov. 30..... 49,780 43,396 23,633 24,629 
Char. & Savannah....Ost. 42,323 36,941 11,070 4,625 
Jan. 1 to Oct. 31. ... 466,226 439,359 110,L1LO 81,359 
Jaly 1 to Oct. 31..... 142,273 136,302 17,310 3,333 
Ches. & Ohio.a ......Nov. $75,035 889,536 297,157 296,442 
Jan. 1 to Nov. 30..... 9,356,374 8,363,705 3,03 7,23 t 2,331,869 
July 1 to Nov. 30..... 4,339,710 4,274,849 1,505,327 1,421, *338 


Chic. Burl. &Quin.*b. Nov 





Jan. 1 to Nov. 30.....31,221,403 30, 


2,323,309 3,201,987 1,110,600 1,336,335 
736, ,470 11,639,810 11, 339, 719 
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JaNnvARY 23, 1897.) 
~~ oe om iat Barat a ~<a. Sarnings —~ ——e wes farnings. = 
Roads. : _§8 Roads. - 7 sl 
M. & St. P.a...Nov. 2,733,520 3,416,637 1,255,629 1,653,827 vha & .Nov. 33,12: 
Obie, Mt Nov 90...-.23,731,596 27,343,344 10,546,291 11,623,285 | "420% to Nov. 30.-., 4i3oo7 4lness rgsose «ear See 
July 1 to Noy. 30.....14,167,494 15,303,059 5,543,863 6,665,735 July 1 to Nov. 30.. 188,076 211,783 15,412 50,358 
Chicago & Nor. Pac.. Nov. 62,916 63,994 45,023 44,333 | Kan.C. Ft. 8.&M.a.Nov. 333,971 395.794 123,012 pire 
Jan. 1to Nov, 30..... 743,490 702,74) S1Z0LL 433/654 Jan. 1 to Nov. 30..... 4,091,379 4,147:747 1,301°298 1,287°620 
Dhie, Peo. &S8t.L. Nov. 66,251 79.338 (19.039 =... 22 July 1 to Nov. 39..... 1,957,797 2,019,607 °649,411 °642°213 
aly 1 to Nov. 30.. wae — 103,409 .... ... | Kan. C. Mem. &B.a..Nov. 120,412 136,270 41,260 46,121 
io. & ha Mich...Nov. 9,261 9,047 20,336 25,752 Jan. 1 to Nov. 30..... 1,070,191 997/107 246,73 146; 
sa “rap. L to Nov. 30...0. 1,513,595 1,597,382) 296,022 295,532 July 1 to Noy. 30. -.. 531,897 518,443 162,808 iooi72 
Choctaw Okla. &G. Nov. 115,926 110,953 35,445 29,163 | Keokuk & West’n.b..Oct. 36,126 40,433 13,354 19,761 
Cin. Jack. & Mack.b.Nov. 51, 993 _57,950 7. 22 9,797 Jan. 1 to Oct. 31..... 330,267 303,268 116,892 101,934 
Jan. 1 to Nov. 30..... 644,020 576,403 92,537 73,802] L, Erie All. &So.a...Nov. 5,372 3,613 750 2,273 
Cin. N.Orl.& Tex.P.a.Nov. 239,248 347,750 =101,500 ~—-108,031 Jan. 1 to Nov. 30..... 55,655 74,238 5,095 7,086 
Jan. 1 to Nov. 30..... 3,067,563 3,359.9:6 793,693 964/846 | Lake Erie & West.b..Nov. 242,646 — 307,157 93,618 142,841 
July 1 to N oF. ower narnia om 7 525,654 Jan. 1 to Noy. 30..... 3,057,248 3,203,384 1,291/929 1,453,606 
Oin. Ports. & Vir.b ov 27,706 2, 4,825 | Lexington & East’n..Oot. 13,747 21,111 B,1L43 
Jan. 1 to Nov. 3).. 251,072 258,176 32,87 43/134 Jan. 1 to Oct. 31..... 166,080 175,471 50,687 Paty 
July 1 to Nov. 3v.. 120, 230 135,859 19,274 29,604] Louisv. Evansv. & St. L— : 
Cleve. Canton & 8o..Nov. 56,154 61,090 6,07 15,089 Jan. 1 to Sept. 3J.... 1,142,950 1,081,190 320,100 260,940 
Jan. 1 to Nov. 30... . 651,331 622,313 125,670 131,924] Loutsv. & Nashv.b..Nov. 1,741,812 1,878,590 611.088 721,937 
July Lto Nov.30..... 323,904 324,436 58,582 81,77 Jan. 1 to Nov. 39.....18,408, 575 18,051,343 5,360,360 6,113,386 
dler. Cin. C.& St. . a.Nov. = O19, 312 12 rita 632 ‘ 243,562 334,571 July 1 to Noy. 30..... 8, 737,9 ,962,226 2,859,296 4,221,803 
Jav. 1 to Nov. 3.....11,807, ,783,050 3,252,248 | Louisv.Hend.& St.L. Nov. enone 46,659 5,325 
July 1 to Nov. 30. ‘ae 5,434,974 6,223,071 1,334,530 1,657,912 Jan. 1 to Nov. 30..... 415,990 494; 49 101,588 ja343 
Peoria & East'’n a..Nov. 114,394 163.972 10,629 37,583 | Macon & Birming....Nov. 6,579 6,56 523 505 
Jan. 1 tu Nov. 30..... 1,553,023 1,820,103 323.325 463,9L0 Jan. 1 to Nov. 30..... 56,563 65, Bit def.11,359 594 
july lto Nov. 30..... 632,356 ‘881,101 132,343 221/631 July 1 to Nov.30.... 28,432 30,403 def.7;L01 def.2,246 
Oley. Lor. & Wheel...Oct. 101,530 162,796 31,934 51,430 | Manistique..... Nov. 2,194 2,126  def.1,0: 
Jan. 1 to Cet. jie - L115.176 1,197,742 321/922 353.036 Jan. 1 to Nov. 30..... 110,639 113°314 | 39°219 mat eth 
July 1 to Oct. 3 424,59 619,529 127,055 197,361 | Memphis & Chas'n...Nov. 134,856 — 150,063 47,211 51,542 
O>lorado Midland.. ‘Nov. 159,313 _ 183,123 39,416 55,957 ‘Jan. 1 to Nov. 30..... 1,179;739 1,118°535 241'343 157°341 
Jan. 1 to Nov. 30..... 1,682,364 1,691,044 331,775 507,921 July 1 to Nov. 30..... 583,674 (604,052 165,824 158,583 
Ool. Hock. Val. & T.b.Sept. 227,345 237,024 117,458 160,725 | Mexican Central.... Nov. 887,627 806,640 240,606 , 
Jan. 1 to on — eer 1,810,293 753,722 744,362 Jan. 1 to Nov. 30..... 9,192'099 8,594°271 3,151,257 3,194,680 
Gol. San. & Hocking..Nov. 62,4 85,654 10,212 17,381 | Mex. [International..Nov. 255,334 231,610 107,329 
Jan. 1 to NOW. 39.. 008 744,137 803.36: 146, caw aay Jan. 1 to Nov. 30..... 2,667,097 2,378,669 995,651 924:743 
eae ae — — : "~~ 5,704 140,693 | Moxican National....Nov. 474.515 392,432 ¢239,616 135,935 
Ory Stal vis, oae, 20 x: OOt. 9382 141 30 444 Jan. 1 to Nov. 30..... 4,725,757 4,067,773 €2,209,115 ©1,859,709 
Jaa.1toOct.S1.... 9,7 T4635 616 1,857 | Mexican Northern...Nov. 36,397 54,104 17,897 —_29,508 
Camberland Valley..Nov. | 60,734 71,103 14,623 21,573 Jan. 1 to Nov. 30..... 682,008 624,778 346.402 333,655 
Jan. 1 to Nov. 30. ... 756,001 731,193 231,133 259,393 | widdle Ga & Atl Nov B-, 539 9,663 4,174 3,843 
Led R at... " ,66: ‘ ‘ 
Den. & R Grande.b..Nov. 609,750 706,654 248,403 323,879 Minn. & St. Louis Nov. 70,1 194 195,196 72,841 93 4 
Jan. L to Nov. 30..... 6,870,314 6,663,353 2,636,073 2,378,152 a ot tx Ky 3,060 
>a on SSelaes Sane ses 78 Jan. 1 to Nov. 30. ... 1, 330/003 1,815,123 732/697 772/267 
July 1 to Nov. 30..... »201,894 3,459,566 1,320,591 aaa July 1 to Nov. 30...... 932,723 981,573 418,350 ey re 
Des Moines & K-C.-Oot. 10.373 10,365 3.089 4,239 | vinn.St.P.&3.SteM. Nov. 297.592 | 436,366 113,937 21 
an. 1 to Oct. S1..... 6 80,410 26,176 20,041 Yan, to Nov. 30... 3,392,999 2,364,541 1,397,263 1,042,087 
Des Moines No.& W..Nov. 36,332 36,692 10,171 11,171 aed ee 
yj ltoN 30. 03.593 Age on Mobile & Biriwn’gham Nov. 36,142 39,553 12,036 8,415 
pe, a! sep a — one 126,463 118,815 au. L to Nov. 30..... 301,290 261,530 53,794 13,886 
ene E Mon BO 1.070839 1,055°061 9,769 19,367 | Movile & Ohio .......Dec. 368,281 371,859 178,846 174,149 
Detroit & Mack’c.a..Nov. | 20,003 26,470 “x ac a Jaly iseben ot... Pooe75 3395;335 1.958.887 1,889-615 
: 00: " ° uly Lto Dee. 31..... 1, 675 1,898,833 756,987 ‘787 419 
Jan. 1 to Nov. 3)..... 376.353 343.345 117/168 127.631 sii di ts ¥ : 
aly 1 to Nov. 30.2. 118,451 149.297 28,261 49274 | TOE agg apazot 19883 1774192 
Duluth So. Sh.& Atl.S 154, 5: 7 2 eee ey ye ‘ 36 y 
wn Se SDE ATLSODE ABLE UBL OR 97123 91403] “Manito bre dire SORk019 AaTiaes La9RSN 1801990 
Jan. 1 to Sept. 30.... 1,544,015 1,327,400 532,174 435,146 Jaly 1 to Doo. St. ... 2,566,020 4,635,731 1,010,805 1,038,860 
Elgin Joliet &E.a..Nov. 94,431 124,141 33,586 44,971 | Nelson & Fe. Shep'd.Nov. = 6,895 8,521 ppd ponent 
Jan. 1 to Nov. 30..... 1,195,253 1,057,332 413,318 366,423 | Nevada Contral..- ... Sept, ett 3.996 2,538 639 
July 1 to Nov. 30..... "536.274 ‘518,318 186,533 179.006 Jan. 1 to Sept. 39... = 26,238 29,989 5,130 818 
nae .Nov. 2,374,327 2,938,976 _ 797,862 _ 766,613 July 1 to Sept. 30.... = 12,888 7.806 3.653 753 
Jau. 1 to Nov. 30. ....23,/563,958 28,115,395 7,814/341 7,039,698 | 8. Y.Ont. & West.a..Nov. | 337,790 | 349,275 110,612 120,696 
Dee. L to Noy. 30.....31,032,683 30,343,755 8,420,583 7,591,550 Jan. 1 to Nov. 30..... 3,589,098 3, 427,972 1,047,799 988,884 
Sunte tenase.... .Ccr. 4.631 4.442 2.461 2,002 July 1 to Nov. 30....- 1,847,990 1,749,016 ‘623,976 582,471 
. Jan. 1 to et. BL... 59,993 53,936 25,841 26,695 | N ¥ Sus. & West. b. Nov. 9 240834 , 208,099 100,033 735-863 
lint & Pere Marq.a.Novy. 183.225 203,554 50,917 —_ 49,782 ae, 3 Se BOV. S-~0- yr he Bee ee 4 
a Gm 110 Nov. 30..... 2,362,052 2,996,513 603,963 591,002 Bae hymns eg A ln “canes 
t. W. & Deny. City.Nov. 134,724 124,761 62,526 2,473 | “Ott? a” / d 
ag ge eg My . ' oun nes Jan. 1 to Nov. 30.....10,097.845 8,781,333 2,063,933 1,934,453 
daiiean + acco tagging rn prey pyre 228.103 July 1 to Nov. 30..... 4,433,602 4,364,362 '950;61L 1,076,326 
cat £8 Bi. nnn 232,508 893,663 85,946 101,092 | Northeastern of Ga Oct. 8.08 8 iss sass aa 
adsden & Att. Un... Dee, . ees ’ 4 : 
Jie lt Dee di 10,808 ee? Ot Sag | North. Central.b.....Nov. 551,897 | 584,338 169,644 179,678 
Sonne a saneee tenes dae eee Jan. L to Nov. 30..... 5,766,482 5,946,844 1,518,207 1,762,076 
Jan. 1 to Nove 30...00 1,410,031 1,199.99: 65 1028 } Northern Pacific.....Nov. 1,632,395 — .....206 747,182 -cenvens 
July 1 to Nov. 30.. T1742 "626,743 £258:030 F221,591 Gage. 5 60 Tee. S0..0. CHER =— «nar-cne SHENIED = =— «snore 
Georgia & Alab‘a.aS.D ‘ ; 5, | Ohio River.b........Nov. _73,369 397 23,169 28,037 
mg poy te 5 Dee. eeeaes 4antth 6 gaovaal, | TeaiD Jan Lio Wov.30.... 892,397 806,367 301,939 287,062 
Z daly 1to Dac. 3l..... 525,193 279,818 179,803 71,489] Ohio River &Chas..Sept. 15,175 14,715 3,774 2,607 
a. South. & Fla.d...Nov. 74,650 76,100 426,254 33,914] Ohio Valley..........Nov. | 22,583 = 31,584 958 8,517 
Jan. L to Nov. 30..... 805,618 751,121 200,339 239,381 Jan. 1 to Nov. 30. ... 309,055 334,244 54,777 88,614 
July 1 to Nov. 30. : 7 34.615 
Nov. 30,.... 380,375 364,613 123,415 144,702] Oregon RR. & Nav..Nov. 474,366 382,572 241,331  ......0 
Ga. Rapids & Ind. a Nov. 2 188 654 213,811 25,373 _ 28,363] Pennsylvania— 
‘ sea 2,270,726 rn a 404,216 511,522 Lines directly operated— 
Gr. Trunk of Can: + ae 1,612,509 433,252 446,014 East of Pitts.@E..Nov. 5,246,424 5,877,624 1,796,233 2,009,033 
Jan. 1 to Nov. 30.....16,925,523 16. $22" i39 5,123,400 4,892,418 Jan. 1 to Nov. 30...56,904,272 58,937,572 16,565,471 17,983,171 
Ohic. & Gr. mabey Nov. 249,545 233,903 9.145 def.14,941 West of Pitts &E.. Nov. Dac. 1,026, 800 Dec. 562, 200 
Jan. 1 to Nov. 30..... 2,359,436 2,329, a 251/503 85,62 Jan. 1 to Nov. 30... Dee. 2,829,700 Dee.1,398,900 
Det.Gr.H.&Mil...Nov. 76,352 81,2 4,330 2,497 — Pitts cE. Nov Deo. 841,100 Dac. 287,400 
Jan. 1 to Nov. 30..... 873,213 920,737 99,167 103,093 Jan. 1 to Nov. 30... Dee.2,800,590 Deo.2,214,800 
Gulf & Chleago. b.. .Nov. $000 5,810 1,585 1,884 Westof Pitts. &E .Nov. Dee.1,033,800 Dec. 593,990 
" Nov. 30..... 42,73 41,943 9,464 6.791 Jan. 1to Noy. 30... Dae.2,955,400 Deo. 863,500 
Recs TunhWiim-Hor, | S813 50s 1,007 L7i7| Peete Des. BRr, Oct Tage BRtte SITE SOUT 
ust. & Tex. Cent...Nov. 346, 713 324 1472 154,657 146,184 sh gine ee 72 56, : 0486 
mm. to a - oe 2,946, "320 S. 174,036 849,522 1,113,924 ae 4 YY “aon aaa Psst "ai 08 eeees 
8 Central...a..Noy. t1,873,4 : ¢ an. 1 to Nov. 39..... 3,9. ’ , +782 
Jan. 1 to Nov. 30...../197: F1OGS HO UOS ADS BATT OLS 16 dde.e81 | __JulyltoNov. 30... 226,672 234/450 89,279 101,072 
aid nel acer, 30..... 9,347,922ic 9,422,644 '2,642,691K 3, 322,153 Phila. & Erie gg tev a a <reees é sue 973 ‘ 163,645 151,737 
ec. & West-b Sept. 36,762 44,988 10,291 11,98 an. 1 to Nov. 30..... ee, Sereieee 
Jan. 1 to Sept. 30.. 342152 312'320 115.786 1171656 | Phila. & Reading... Oct. 2,060,106 2,274,261 1,122,707 1,213,484 
eine Th, & Fow 30.... 117,014 126,424 36,111 45,529 — 1 to ) an + a aie retH 17,730,961 go7s'376 §05'073 
na owa..Nov. 53,760 66,693 11,380 —_ 19,320 ee. 1 $0 Ges. BL.....88, 720,980 25,088, , S SA06,078 
fan. 1 1 to Nov. Wi cas 682,087 699,700 163/010 207,386] Coal & Iron Co.....Oct. 2,767,352 3,350,636 261,817 40,521 
, ¥ lto Nov. 30..... 280,124 317,236 49,329 96,598 Jan. 1 to Oct. 31.....18,938,634 19,993,319 75,526 df.466,515 
ep Central.b...... Nov. 125,233 163,415 30,462 69,398 Dae. 1 to Oct. 31.....21, 153, 043 21,586,576 def.6, 394 af.653 942 
an. 1 to Nov. 30..... 1,586,770 1,519,412 527,313 549.610] Total both Cos......Oot, 4,327,958 5,624,947 1,384,524 1,254,005 
July ltoN 5 
‘ O Nov. 30..... 683,337 786,942 207,967 309,460 Jan. 1 to Oct. 31-.-..35,322,335 37,729,230 7.532, 164 7,534,597 
ron Railway.b...... Nov. 3.2 5 Dec. 1 to Oct. 31.....39,871,999 40,869, oe —_ 432 7,952,031 
‘jeallwayb.. 83 4,582 885 152 
Fant i) aor “ies 39,880 45,037 5,528 4,996 } Phil. Read. & N.Eng..Nov. 54,262 69,8 339 18,213 
a ~d to Nov. 30.: 15,556 19,740 2,509 662 Jan. 1 to Nov. 30..... 632,292 706, 363 173'2 233 © 184,344 
‘am. & K. W. Dee. 26,407 23,637 153 det.16 | Pitts. C. C. & St. L...Dec. 1,147,436 1,367,985 283,255 333,437 
Jan. 1 to D 
© Dae. 81. 303,683 387,469 6,184 — 29,791 Jan. 1 to Dec. 31.....14,301,934 15,483,373 3,724,180 4,234,327 
Apr. 1 to Dee. 31. 213.75 > 375 
Famost’n & L. E one 3,755 227,346 5,178 def.6,673 } pitts. Lis. & West....Nov. 3,370 4,617 1,013 1,630 
rie. .Oot. 3,141 cdlaintnae 494 asthe ai Jan. 1L te Nov. 30..... 33/323 40,975 2,191 2:737 
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York Southern....... Nov. 


30 $1,223,1 


fIncludes besides Atlantic Syste 


& New Orleans. 


maintenanos of equipment. 


months from July 1 to October 1. 
interest. 


City & Omaha. 


years. 





g 
Ed, El. 011. Oo., Bklyn.Nov. 79,504 
Edison El.[1.Co.,N.Y_Nov. 225,530 
Jan. 1 to Nov. 30..... 2,001,162 


Edison El. 11.Co.8t.L..Nov. 
Jan. 1 to Nov. 30..... 
Grand Rapv.Gas U.Co.Nov. 
Jan. 1 to Nov. 30 
Laclede Gas-L. Co... Dec. 
Jan. 1 to Dec. 31. -.. 
n Imp. Co.a....Nov. 
an. 1 to Noy. 30..... 
Deo. 1 to Nov. 30..... 
Pacific Mail .........Nov. 
Jan. L to Nov. 30..... 
May 1 to Nov. 30..... 
Tenn. Coal I. & RR... Dec. 
Jan. 1 to Dec. 31..... 
Wastern Gas Co.— 
Milwaukee Gas-L.Co. Dac. 
Jan. 1 to Dee. 31 





260,730 
2,931,293 
3,221,620 

324,051 
3,579,624 
2,242,012 


Ore; 


above or below those charges, 


Roads. 
Bangor & Aroostook . Noy. 


21,996 

an. 1 to Nov. 30..... 240,051 
Buffalo & Susqueh’a..Nov. 12,976 
July 1 to Nov. 30. ... 63,737 

Oh o. Burl.& Quincy .Nov. 889,000 
Jan. 1 to Noy. 30..... 9,630,000 
Onic. & W. Mich...... Nov. 32,330 
Jan, 1 to Nov. 30..... 372,822 
Giev. Cin. Ch. & St.L..Nov. 240,768 
July | to Nov. 30. ... 1,174,830 
Peoria & Eastern...Nov. 36,802 
July 1 to Nov. 30...... 184,008 
Oenver & Rio Gr’de..Nov. 199,833 
July 1 to Nov. 30..... 981,819 
Det. Lans. & Nor.....Nov. 15,839 
Jan. 1 to Nov. 30..... 218,904 
Flint & Pere Mar.....Nov. 50,823 
Jan. 1 to Nov. 3U..... 564,205 
Kanawha & Mich... .Nov. 10,319 
July 1 to Nov. 30..... 51,346 
Kan. ©. Ft. 8. &@M...Nov. 121,594 
uly 1 to Nov. 3U..... 584,852 

Kan. OC. Mem. & Bir..Nov. 16,507 
July 1 to Nov. 30..... 82,535 

L. Erie & West’n.....Nov. 59,528 
Jan. 1 to Nov. 30..... 640,163 
Nashv. Chat. &8t.L.Deo. 125,481 
July 1 to Deo. 31..... 750,386 


Pitts. 0.C. & St. L...Dec, _ 437,42 





i74 
—— Gross Earnings.——~ ——Nel Karnings.- - 
1896. 1895. 1896. 895 
Roads. 3 8 & 
Pittsburg .& Western.Nov. 228,255 241,525 80,184 79,443 
Jan. 1 to Nov. 30..... 2,628,904 2,802,196 848,697 870,952 
July 1 to Nov. 30..... 1,220,245 1,423,435 434,704 463,578 
Pitts. Youngs. & A...Dec. 72,120 103,899 def.4,940 17,294 
Jan. 1 to Deo. 31..... 1,388,208 1,730,002 439,936 717,951 
Bich. Fred. & Pot...Nov. 48,998 53,025 18,035 22,606 
Jan. 1 to Nov. 30...... 642,460 671,583 188,273 229,570 
July 1 to Noy. 30...... 255,779 295,328 81,743 109,919 
Bich. & Petersburg ..Nov. 25,346 28,755 4,491 648 
Jan. 1 to Nov. 30..... 313,403 312,959 85,169 83,936 
July 1 to Nov. 30..... 135,013 147,915 37,276 46,839 
Rio Gr’nde South..b..Nov. 37,417 54,094 20,490 31,240 
Jan. 1 to Nov. 30..... 415,585 406,391 173,196 209,777 
July 1 to Noy. 30..... 196,034 222,919 91,387 127,159 
Bio Grande West.b..Nov. 216,291 232,485 73,187 110,966 
Jan. 1 to Nov. 30..... 2,199,442 2,205,484 754,086 851,070 
July 1 to Nov. 30..... 1,091,108 1,164,036 370,734 503,054 
Bag. Tus. & Huron...Sept. 11,187 11,353 4,536 3,585 
- Jan. 1 to Sept. 30.... 82,149 85,341 9,933 17,016 
8t. Louis & San Fr...Nov. 527,929 557,297 238,833 242,852 
Jan. 1 to Nov. 30..... 5,603,938 5,503,930 2,264,263 2,180,775 
July 1 to Nov. 30..... 2,685,286 2,741,387 1,215,378 1,158,839 
8t. Paul & Duluth...Sept. 169,641 170,707 61,834 29,162 
Ban Ant.& Aran. P..Nov. 233,004 167,995 85,568 53,618 
Jan. 1 to Nov. 30..... 1,899,017 1,794,069 605,670 498,132 
Ban Fr. & N. Pac..... Deo. 51,182 52,624 13,406 5,703 
Jan. 1 to Deo. 31..... 744,692 811,704 223,457 251,725 
July 1 to Deo. 31..... 402,466 448,735 156,036 160,16) 
Sav. Fla. & West.b..Oct. 320,441 312,759 105,225 103,945 
Jan. 1 to Oot. 3L..... 2,822,563 2,796,243 709,274 $25,493 
July 1 to Oot. 31..... 1,057,103 1,092,476 246,979 291,631 
Seaboard Air-Line...Sept. 334,876 256,736 113,333 55,660 
July 1 to Sept. 30.... 873,204 720,754 247,599 134,Lel 
Silver’ p. Ocala & G. . Oot. 16,332 11,617 9,539 4,101 
Jan. 1 to Oot. 31..... 161,529 I5L,L51 86,153 51,177 
July 1 to Oct. 31..... 51,117 52,860 22,106 19,227 
Bilverton...........-- Nov. 7,045 7,037 4,937 4,120 
South Haven & East Nov. 2,599 1,363 def.94 def.48 
Jan. 1 to Nov. 30..... 25,864 18,465 coeecene eouseeee 
Southern Pacific— 
Gal. H.&8.Ant.b..Noy. 507,190 463,131 214,596 168,490 
Jan. 1 to Nov. 30..... 4,643,188 4,358,467 1,656,928 1,407,263 
Louisiana West.b..Nov. 86,115 112,098 38,540 61,332 
Jan. 1 to Nov. 30..... 830,815 936,653 317,769 468,973 
M’gan’sLa.&Tex.b.Nov. 613,241 701,379 270,839 295,54 
an. 1 to Noy. 30..... 4,696,353 65,327,772 1,298,827 1,340,630 
N.Y. Tex. & M..b..Nov. 49,060 17,991 25,252 6,134 
Jan. 1 to Nov. 30..... 259,462 215,674 113,233 71,943 
Texas & N.O..b...Nov. 130,671 140,142 32,576 56,058 
Jan. 1 to Nov. 30..... 1,237,384 1,496,336 373,602 609,062 
Atlantic Prop.b.||.Nov. 1,820,832 1,840,472 773,457 762,463 
Jan. 1 to Nov. 30.....15,223,241 16,191,825 4,760,039 5,173,335 
Pacific System.b...Nov. 2,682,9702,915,719 988,855 1,123,950 
Jan. 1 to Nov. 30.....29,118,918 29,898,326 10,356,739 10,251,556 
Total of all.b.f....Nov. 4,503,802 4,756,191 1,762,312 1,891,413 
Jan. 1 to Noy. 30.....44,342,159 46,090,151 15,116,778 15,424,891 
So. Pac. of Cal..b..Nov. 793,185 927,165 324,903 390793 
Jan. 1 to Nov. 30..... 9,082,990 9,581,935 3,334,527 3,714,904 
So Pac.of Ariz’a.b..Nov. 214,633 216,060 5,899 87,362 
Jan. 1 to Nov. 30..... 2,060,798 2,073,491 364,627 641,446 
So.Pac. of N. M.b..Nov. 106,841 103,874 50,320 38,198 
Jan. 1 to Nov. 30..... 1,041,863 994,289 406,409 334,546 
Northern Rail’y.b..Nov. 190,717 191,384 78,599 55,287 
Jan. 1 to Nov. 30..... 2,031,007 1,540,191 786,9i2 370,574 
Southern Railway.a..Nov. 1,684,178 1,887,344 622,483 715,050 
Jan. 1 to Nov. 30.....16,895,546 16,981,953 4,842,342 4,810,208 
July 1 to Nov. 30..... 8,138,794 8,581,591 2,716,071 2,892,893 
Spokane Falls & No. .Nov. 39,556 29,124 25,975 18,570 
Jan. 1 to Nov. 30..... 396,551 254,249 228,593 145,085 
July 1 to Nov. 30...... 208,751 140,802 119,655 83,905 
Staten I. Rap. Tr.b..Aug. 147,437 153,020 80,933 84,040 
Jan.1 to Aug. 31.... 810,479 9$10,513 348,052 327,354 
July l to Aug. 31.... 291,996 304,717 161,951 149,636 
Stony Cl. & C. M..b..Nov. 1,381 1,877 def.133 465 
an. 1 to Nov. 30..... 38,563 41,090 12,809 17,889 
July 1 to Nov. 30..... 27,104 29,025 14,624 15,985 
Sammit Branch.e. ..Nov. 89,379 91,291 2,445 def.8,352 
Jan. 1 to Noy. 30...... 878,215 1,059,356 def.85,769 66,492 
Lykens Val.Ooal.e..Nov. 77,743 85,318 1,003 def.5,527 
Jan. 1 to Nov. 30..... 802,306 690,600 19,057 def.4v,955 
Total both Co’s.e...Deo. 168,533 169,181 6,573 def.5,085 
dan. 1 to Deo. 31..... 1,849,103 1,919,633 def.60,140 20,453 
Texas Central -......O00t. 42,421 50,360 241,536 32,7468 
Jan. 1 to Oot. 31..... 222,763 234,019 51,559 81,294 
Tex. Sab. V. & N. W..Nov. 3,292 3,496 781 693 
Toledo&Ohio Cent.b.Nov. 165,010 179,303 47,028 61,131 
Jan. 1 to Noy, 30 .... 1,637,402 1,683,147 443,164 492,502 
July 1 to Nov. 30 764,690 911,491 189,471 307,703 
Tol. Peoria & West.b..Oct. 92,194 109,695 27,502 29,576 
Tan. 1 to Oct. 31..... 802,729 S17.94l 20 4,353 178,644 
July 1 to Oct. 31..... 323,758 307,931 85,897 96,418 
Union Pacitic— 
Union Pac. Ry..b..Nov. 1,363,337 1,362,814 515.956 562,218 
Jan. 1 to Nov. 30...13,206,698 13,193,860 4,955,80L 5,131,212 
Oreg.S.L. & U.N.b..Nov. 526,473 500,749 262,931 265,499 
Jan. 1 to Nog. 30... 5,105,282 4,923,120 2,235,952 2,182,259 
St.Jos.& Gd. Isl. b..Nov. 69,690 55,917 7,884 15,193 
Jan. 1 to Nov. 30... 640,624 561,925 127,948 105,743 
Cent. Branch..b...Nov. 44,449 43,914 24,817 19,574 
Jan. 1 to Noy. 30... 395,708 298,915 180,050 86,631 
atch. C. & Pac. ? 
At.Jow.C. &W. 5 .b. Nov. 81,144 27,524 def.232 2,433 
Jan. 1 to Noy. 30... 301.465 249,000 def.24,792 def.45,460 
Grand Totai.b.t... Nov. 2.171,184 2,127,094 831,90L 903,403 
Jan. 1 to Noy. 30...20,962,643 20,411,753 7,666,004 7,659,627 
Un. P.D. &Gulf.b....Nov. 312,005 318,545 125,463 129,763 
(Jan. 1 to Nov. 30. ... 2,829,124 2,830,324 605,697 673,306 
Wabash.b....... .....Nov. 905,841 1,068,553 228,652 269,179 
Jan. 1 to Nov. 30.....10,998,529 11,580,747 3,046,627 3,199,836 
July 1 to Nov. 30..... 5,168,683 5,907,737 1,609,060 1,838,483 
Waco & Northw'n....Nov. 32,236 26,458 16,8387 15,302 
Jan. 1 to Noy. 30..... 243,153 245,900 116,041 131,780 


9 
Jan. 1 to Deo. 31..... 3,441,204 


——Gross Karnings,—. ——Net Earnings, 
1 


1896. 1395. 1896. 895 

Roads. # $ 7 $ 

W. Jersey & Seash’e.Nov. 145,902 155,205 7,284 6,438 
May 1 to Nov. 30..... 1,733,443 1,835,653 526,530 567/399 
West Va. Cent. & P..Dec. 92,547 96,100 2,942 32,489 
July 1 to Dec. 31..... 586,441 616,954 197,783 219/995 
W.Virginia & Pittsb.. Oct. 35,164 37,181 20,257 23,119 
Jan. 1 to Oct. 31..... 326,826 318,757 170,973 184/194 
West’n of Alabama... Nov. 62,475 61,464 33,430 29,014 
Jan. 1 to Nov. 30..... 532,151 492,480 197,303 172/573 
July 1 to Nov. 30. 274,905 258,979 117,201 102,71) 
West.N.Y.&Penn.b..Nov. 251,375 314,053 88,421 94,137 
Jan. 1 to Nov. 30..... 2,810,465 3,061,442 998,415 812.659 
July 1 to Nov. 30..... 1,444,951 1,568,930 569,532 456,00) 
Wisconsin Central.b.Nov. 331,066 356,672 111,414 110,402 
Jan. 1 to Nov. 30..... 3,951,892 4,083,869 1,323,983 1,552.61) 
July 1 to Nov. 30..... 1,927,412 2,092,071 714,077 791,70] 
Wrightsv. & Tenn.. Deo. 8,239 7,520 4.450 3,185 
Jan. Lto Deo. 31... © 84,751 77,32 37,879 19:75} 
July 1 to Dee. 31.... 39,932 39,060 19,863 12,920 
5,731 6,130 2,237 1,908 


a Net earnings here given are a’ter deducting taxes. 

b Net earnings here given are before deducting taxas, 

e Deducting other expenditures for repairs, replacements and genera} 
expenses, net income applicable to interest on bonds in November wag 
$125,143, ogeinet $101,052 last year, and from January 1 to November 

9, against $979,751. This isthe result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, all depreci- 
ation bevond 20 per cent has already been allowed for. 

d Prior to July 1, 1396, taxes were included in expenses for 1895 
only, but since then they have been included for both 1896 and 1895 

e Results of coal miuing operations only. 8 


Austin & Northwestern, Ocntral Texas & Northwestern and Ft. Worth 


g Afterallowing for other income received net from January 1 to 
November 30 was $508,402, against $379,012, and trom July 1 to 
November 30 $289,436, against $252,967. 

h Lower net due chiefly to increase in maintenance of way and 


k 3st. Louis Altou & rerre Haute not included in 1895 for the three 


* Includes Chicago Burlington & Northern for both years. 

t Includes only one-half of lines in which Union Pacific has a part 
Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern, Montana Union and Kansas 


}8t Louis Alton & Terre Haute included for the full period in both 

¢ Figures for 1896 do not include results on Albany Fla. & Northern 
while those for 1895 include them to August 31 only. 

U Including income from ferries, &o. 


Miscellaneous Companies, 
-——~Gross Earnings.—. ——Net Earnings.—~ 
189) 1 1896. Thos, 


Interest Charges and Sarpias.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for iatarest, &c., with the surplus or deficit 


-~Inter’t, renta's,éc.~ —Brt. of Net Barni~ 
1896. 1895. 


————. 


—= 























m the Houston & Texas Central, 







































bd 
77,328 39,981 39,243 
192,038 123,883 —_ 93,952 
1,786,738 961,092 825,357 
seseseee 33,679 42,867 
veseseee 28,630 310,071 
weserene 12,449 13,260 
vese-see 108,054 96,660 
92,022 102,121 
759,972 864,886 
61,187 33,288 
2,981,307 353,743 338,022 
3,258,503 354,240 389,915 
340,331 54,833 —_ 61,647 
3,987,981 503,705 727,955 
2,517,669 362,744 498,086 
cccocccs «679,851 98,988 
veseseee 747,072 1,008,118 
55,292 50,157 
441,109 417,750 













1895. 1896. . 
8 8 8 
18,195 2,338 5,379 
291,035 16,893 21,402 
11,540 13,4530 11,562 
56,562 82,792 55,101 
872,954 250,600 463,381 





9,802,499 2,009,310 1,787,220 
33,554 def.11,494 def.7,802 























371,237 def.76,800 det.75,705 
241,236 7,794 93,285 
1,131,674 159,700 476,238 
36,80? def.26,173 786 
134,008 def,51,660 37,623 
198,874 48,570 125,005 
934,242 338,772 571,428 
31,299 def.6,120 def.11,932 
303,952 def.76,597 def.74,867 
49,237 94 495 
560,696 39,653 30,906 
10,223 *230 *842 
51,166 *def.5,934  *def.808 
121,923 1,418 540 
577,205 64,559 65,008 
13,366 24,753 32,255 
69,337 80,273 30,835 
60,638 34,090 82,203 
642,235 651,766 811,321 
126,267 41,062 50,885 
752,394 260,012 331,475 






359,700 df.152,174 def.21,263 
3,206,435 282,985 1,028,392 
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Roads. 
o Grande Sonth....Nov. 
a July 1 to Nov. 30. .... 
Fran. & No. Pao.. Dec. 
ae 1 to Deo, 31 
July 1 to Dee. 31..... 


Tenn. Coal [. & RR. . Deo. 
Jan. 1 to Deo. 31..... 


o & O. Cent..... Nov. 
== 1 to Nov. 30. ... 


0 Peo. & West...Oct. 
as 1 to Oot. 31..... 


* after allowing for other income 


~—— Int. Rentals, éc.—~ — Bal,o 
1 18 


14,107 
70,533 
19,104 
221,587 
114,625 
47,884 
574,608 
41,747 
189,397 
21,973 
87,890 


if Net Karn’ ys~ 
95. oe 1895. 


6,333 16,892 
20,854 55,327 
def.5,693 def.13,509 
6,390 23.335 
41,411 44,385 
31,667 48,004 
172,464 412,333 
*5,603 *23,883 
*1,732 “112,389 
9,191 
14,881 


14,343 
71,832 


115,274 
48,735 
595,735 
37,600 
196,638 
20,335 5,529 
81,537 def.1,993 


received. 


STREET RAILWAYS AND TRACTION COMPANIES 
The following table shows the gross earnings for the lates: 


period of all STREET railways 
weekly or monthly returns. 


from which we are able to obtain 
The arrangement of the table ir 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 
STREET RAILWAYS ANO 


TRAOTION COMPANIES, 





Latest Gross Earnings. 


Jan.1 to Latest Date, 





" Gross 
EARNINGS. 


Week or Mo|1896-7. |1885-6. 


1896-7, | 1895-6. 





Akron Bedf’d & Clev.' December. 
* akron St.Ry.& [11. Co.| November. 

Amsterdam 8t. Ry.../November. 

Anders’p8t. Ry.([od.), October. .. 
Atl. Consol. St Ry...|December. 
November. 
December. 
December. 
December. 
Decewber. 
2d wk Jan. 
December. 


Baltimore Traction... 
Bath St. Ry. (N. Y.).. 
Bay Cities Consol.... 
Binghamton St. Ry... 
Bri geport Traction. 
Brookton Con. St. Ry. 
Brklyn Rap.Tr. Co.— 
Brooklyn Heights. . 
Br’kiyn Qu’ns & Sub 
Total for system . 
Buffalo Ry. 
Chester pitas 
Chic. & So. Side R.T.. 
Cin. Newport & Coy... 
City Elec. (Rome,Ga ) 
Cleveland City Ry... 
Oleveland Electric...|/December. 
Cleve. Painsv.& E....)/ December. 
Columbus St. Ry. (O.); st wkJan. 
Coney Island « Gap 
Consol. Traction. N.J |Septemb’r. 
Danv. Gas El. Light &| 
Street Ry..........., November. 
Dayton Traction....../August.... 
Denver Con. Tramw. 
Detroit Ry............|/D 
t. Ry. ........ November. 
tor Co.., December. 
Jalveston City Ry...| November. 
Herkimer Mohawk f)-) 
jon & F’kfort El.Ry.|October. .. 
Hoosick R ««--.-, December. 
Houston City St. Ry..|October. .. 
Interstate Consol. of) 
North Attleboro 





December. 
December. 
December. 
Septemb’r. 
.|December. 
November. 
August.... 
December. 
August.... 











Wille Railway... 

Lowell Law. & Hav.. 

an & Boston..... ee 
trop.(Kansas City) lst wkJan. 
Montgomery St. Ry..|December. 
Montreal Street Ry...| mber. 
Nassau Elec. (B’klyn)| November. 
Newburgh Electric...| November. 

Wew England 8t.— 

Winchester Ave.... |December. 
—> & Kingston | December. 
tal December. 
NewHaven&Centrev.|Ootober. .. 
New London 8t. Ry..|December. 
New Orleans Traction| December. 
N.Y. & Queens O’y... |December. 
Ogdensburg 8t. Ry.. |December. 
Paterson Ry -- December. 
zune. Ft. 8ub. El.Ry. November. 
I 





Po’keepsie & Wapp. F.| November. 
Rapid Ry. (Detroit)..|Septemb'r. 
Rochester ity December. 
Bohuylkill Traction... December. 
Scnuylkill Val. Trac.. December. 
Scranton & Pittston.. December. 
ranton Traction..../ December. 
Becond Ave. (Pittsb.) December. 
Sioux City Traction November. 
ay rncuse E’st-SideRy December. 
Torre ltaute Ei'e, By lOc. 
"ec. jOctober. .. 
Third Ave. (N. ¥.) | 
ronto Ry. 





November. 
Twin City Rap. .|November. 
Union (N. Bi ford)...| December. 
Unitea Tract. (Prov.)| December. 

nit. . (Reading) | December. 
Waketield & Stoue....| December. 
Wrenbury Traction. ./ December. 
¥, eeling Ratlway...|December. 
Wikesb. & W. - Valley |November. 
woe t. Ry. ../Septemb’r. 
Werceater Congol.....|October. .. 

Orcester Sub.8t. Ry.|/Septemb’r. 

















16,180 


665 
29,250 
100,956 


12,432 
17,366 
371,739 
57,93 
429,671 
14,977 
57,437 
62,976 
1,699 
113,394 
135,573 
4,99 
10,881 
21,863 


18,714 


Septeinh’r.| ... 





8 
6,456 
15,670 
82 


$ | 
5,782 


45,195 

368,715, *474,112 

768 eésase 
3} 1,249,663 /1,155,882 

587} 20,503; 20,8 1 

90,553 


88,871 
141,747; 126,891 
10,338 


9,791 
311,295) 273,384 
353,237/4,548,762 
720, 


53,595 300 
408,332 |5,269,06 2 


1926 


6,171 


1,481 
7,078 


5,021 ’ 
21,029 








4 
762,634 


135,862/1,634,839 


‘1,739 
22,316 
245,538 





f 11,739 

319,634! 358,063 

2,092,756 | 1,869,635 
| 


716,039 
216,505 
150,035 
200,487 


724,511) 
423,067) 
213,067) 
150,503} 
196,255 


3,302 


3,290 
17,346 


129,857) 


3}. 57,290 
1,275,947 





15,405} 244,408 
2,095 
17,500, 
4,769 
2; 2,890 
; 120,462 
1,416 
25,568 
6,655 
71,000) 
8,382/ 
4.12. 





51,241 


53,429 ’ 
1,348,148 


1,321,458 








62,811 


299,298 
357,010 
733 


6,524 
11,997) 
Ae Pa 
7| 78,447 
162,666 
2} 16,008 
138,681 
16,394 
3,769 
22,789 
11,702 
39,401 
3,092 
39,046 


149,079 
407,105 














* Figures were exce 
t Large business in 


tionalin L39>o00 account of Atianta Exposition 
.» 1895, due to boycott on eompeting lines. 


Street Railway Net Earaiags.—In the following we show 
the gross and the net earnings to latast dates of all STREBT 


returns, 


as is done to-day. 


Roads. 
Akron Bed. & Clev...Nov. 
Jan. 1 to Nov. 30..... 
Akron St. Ry. &[ll.Co.Sept. 
Jan. 1 to Sept. 30.... 
Albany Railway— 
Oct 1 to Deo. 31..... 
Jan. 1 to Deo. 31..... 
Amsterdam St. Ry...Nov. 
Jan. 1 to Nov. 30..... 
Anderson Elec ([nd.) Oot, 
Atlanta Cons. St Ry.Dec, 
Jan. 1 to Deo, 31..... 
Atlanta Ry ... ......N 
July 1 to Nov. 30. 
Bath Btreet R 
Jan, 1 to 
Bay Cities Consol.... Dec. 
Jan, 1 to Dee. 31..... 
Binghamton St. Ry..Deo. 
Jan. 1 to Deo. 31 
July 1 to Deo 31 
Bridgeport [ract’n..Nov. 
an. 1 to Nov. 30..... 
Brockton Con.St.Ry. Dec. 
Jan. 1 to Deo. 31..... 
Brooklyn Heights— 
Oct. lto D co. 3L..... 1,251,948 
Jan. 1 tu Deo. 31..... 4,548,762 
B’klyn Queens Co. & Sub.— 
Oct. 1 to Deo. 3L..... 
Jan. 1 to Dec. 31 
Chester (Pa.) Tract... Deo. 
Jan. 1 to Deo. 3L 
Chic. & So.8ide R. T..Nov. 
Jan. 1 to Nov. 30. 
City Elec.(Rome,Ga.) Deo. 
Jaa. 1 to Vee. 31..... 
Oleveland Electric...Nov. 
Jan. 1 to Nov. 30 
Clev. P. & East ......Dec. 
July 1 to Dec. 31 
Oolumbus (O.) 8t. Ry. Deo. 
Jan. 1 to Deo, 31. 
Danv.Gas El.-L.&3t.Ry.Nov. 
Danver Con.Tramw..Dec. 
Jan. 1 to Dee. 31..... 
Detroit Railway Deo. 
Jan. 1 to Deo, 31... 
Daluth Street Ry....Nov. 
Jan. 1 to Nov. 30..... 
Galveston City Ry....Nov. 
Jan. 1 to Nov. 30.. 
Herkimer Mohawk [lion 
& Frank. El. Ry ...Oct. 
Jan. 1 to Oct. 31..... 
Inter-State Consol. Street 
Ry. (No. Attleb )...Deo. 
Jan. 1 to Deo. 31, ... 
Lehigh Traction " 
an. 1 to Dace. 31..... 
July 1 to Deo. 31..... 
London St.Ry.(Can.).Deo. 
Jan. 1 to Des. 31.. 
Lowell Lawr’ce &H..Deo. 
Jan. 1 to Deo. 31 
Lynn & Boston Nov. 
Jan. 1 to Nov. 30..... 
Metrop’n St. Ry.,K.C. Nov. 
Jan. 1 to Nov. 30...06 
June 1Lto Nov. 30..... 
Montgomery St. Ry..Dec. 
Jan. 1 to Dec. 31 
Newburg Elec. Ry...Nov. 
July 1 to Nov. 30..... 
New London St. Ry..Deo. 
Jan. 1 to Deo. 31. 
New Orleans Tract...Nov. 
Jan. 1 to Nov. 30. 
Paterson Railway....Dec. 
Jan. 1 to Deo. 31 
Pitts. Fr.&Sub.El.Ry.Nov. 
Jan. 1 to Nov. 39..... 
P’k’ ps. City &W. Falls. Nov. 
Jan. 1 to Nov. 3u. ... 
Richmond Traction— 
June 19 to Oct. 19.... 
Schuylkill Traction .Dec. 
Jan. 1 to Deo. 31..... 
Scranton Traction...Deo. 
Jan. 1 to Dec. 31..... 
July 1 to Dec. 31 
Scranton & Pittston.. Deo. 
July 1 to Deo. 31..... 
Sioux City Traction..Nov. 
Jan. 1 to Nov. 30..... 71,739 
So. Boulevard RR.(N.Y.)— 
Oct. 1 to Dec, 31..... 
Toronto Ry........ . Nov. 
Jan. 1 to Nov. 30..... 
Twin City Rapid Tr. Nov. 
Jan. 1 to Nov. 30 
Union Street Ry. (N.Y.)— 
Oct. 1 to Dec. 3 


L...ee 


6,198 
90,175 
17,446 

157,549 


137,357 
551,338 
3,926 
45,195 
4,665 
29,250 
368,715 
6,171 
37,801 
1,431 
20,503 
7,078 
90,553 
12,432 
144,747 
79,144 
23,841 
296,606 
17,366 
$11,295 


ov. 
“e200 


182,343 
720,300 
14,977 
206,331 
57,437 
639,230 
1,699 
20,524 
126,058 
1,499,266 
4,993 
33,340 
52,523 
631,323 
9,209 
57,897 
724,511 
24,842 
423,067 
16,959 
201,213 
16,632 
196,255 


3,290 
35,571 


9,837 
123,857 
9,654 
120,830 
63,630 
7,685 
94,196 
29,094 
408,928 
102,238 
1,335,671 
134,714 
1,631,923 
939,913 
4,695 
57,290 
5,121 
44,155 
3,082 
53,429 
104,230 
1,212,893 
25,365 
319,087 
1,321 
14,442 
6,OL1L 
80,063 


44,500 
8,388 
98,507 


11,034 
75,557 
904,354 
159,335 
1,866,410 


126,90 





908 
Jan. 1 to Deo. 31..... 524,715 


‘ 
t 


$ 

5,466 1,142 
6,433 

64,L0L 


16,265 
136,921 


52,942 
194,476 
652 
9,536 
2,434 
15,250 
181,126 
751 
9,228 
512 
6,961 
1,843 
3L,541 
6,431 
63,872 
39,499 
10,558 
136,298 
5,152 
129,99) 


131,981 
519,386 
3,823 
42,833 
3,309 
$62,848 
$474,112 


278,341 
21,029 
273,384 


1,147,554 
3,987,296 


515,865 
1,912,603 


65,847 
269,600 
6,699 
105,736 
19,396 
213, 86 
392 
4,740 
37,367 
510,960 


162,536 
615,234 
14,219 
204,571 
63,885 
659,491 


130,137 
1,367,757 
17,272 
25,544 
322,379 
4,374 
25,307 
231,771 
13,260 
138.3 
7,632 
104,862 
5,519 
74,979 


629,995 
8,845 
57,194 
716,039 
"47,399 
19,309 
206,992 
15,843 
200,487 


1,352 


3,302 ° 
13,494 


8,936 1,543 
25,105 
5,052 
56,546 
32,471 
2,599 
40,023 
9,677 
166,194 
38,311 
572,691 
54,464 
637,905 
412,736 
2,528 
29,382 
1,771 
21,736 
455 
20,159 
42,931 
523,212 
9,924 
129,597 
728 
6,988 
2,134 
33,939 


24,500 
13,735 
142,233 
15,339 
167.955 
89,235 
da 6 
15,994 
926 
12,343 


5,053 
39,245 
441,075 
88,625 
1,065,802 


46,961 
219,767 


1,299,945 
140,890 
1,593,598 
950,670 
4,383 
50,664 
5,793 
52,407 
2,890 
51,241 
121,400 
1,227,686 
25,563 
298,691 


299,293 
163,531 
3,508 


71,733 


7,896 
78,447 
902.493 
162,666 
1,796,352 


111,996 
449,423 


railways fromm which we have been able to procure monthly 
As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon ag re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together. 


——Gross Earnings.—— ——Net Rarnings.—~ 
1896. 1895. 1896 1895. 


57,294 


48,060 
205,073 
390 
6,188 
1,200 


135,178 


8,815 
102,806 


370,467 
1,165,795 


40,534 
181,390 
5,868 
104,259 


21,560 
174,55 « 


480,015 


23,138 
318,401 
3,771 
22,237 
274,757 
* 23,390 


9 801 
107,252 
3,346 
71,374 


29,853 
575,501 


415,781 
2,426 
23,505 
1,604 
23,047 
285 


18,527 


58,841 
525,561 


10,279 
125,782 


451,912 
94,317 
1,023,181 


29,787 
168,990 
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—— Gross wa ——Net Earnings.- -— 
18 895. — 895. 


Roads. 
Waterbury lract’n..Dec. 21,77 22,789 9,523 10,909 
Jan. 1 to Dec. 31..... 245.363 —....... on 113,482 oe esses 
Westchester Electric (N.Y.) — 
Oct. 1 to Dec. 31..... 29,233 23,031 7,960 4,570 
Jan. 1 to Deo. 31..... 129,315 114,816 10,568 30,726 


Wilkesb. & Wy. Vy.Tr.Nov. 41,217 39,491 23,345 20,123 
Jan. 1 to Nov. 30..... 461,850 407,105 243,918 215,399 


Wilmington St. Ry. Sept. 3,458 3,092 1,402 1,329 
Worcester Cousol....Oct. 40,109 39,016 7,348 11,279 
Worcester & Sub.St..Sept. 14,291 oben ene 5,153 eakiestes 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

¢ All renewals and bs tterments charged to expenses. 

*Large business in December, 1895, due to boycott on competing 


lines 
t Net earnings are after deducting taxes and tire and accident insur- 


nee. 
{ Figures were exceptional in 1835 on account of Atlanta Exposi- 


jon. 


Interest Charges and Surplas.—The following STREET 
railways, in addition to their gro33 and net earnings; given io 
the foregoiag, also report charges for iaterest, &c., with the 
surplus or deficit above or balow those charges. 


-~Inter’t, rentals, éc.~ —Bal. of Net Earns.— 
1896. — — 1895. 





Roads. BS 
Denver Con. Tramw. Dee. 17,823 17,520 7,979 4,717 
Jan. 1 to Deo. 31..... 214,161 209,399 67,610 65,358 
Schuylkill Traction ..Dec. 2,083 1,702 1,697 
an. 1 to Deo. 31..... 25,000 17,288 10,254 
Scranton & Pittston. . Dec. 1,432 544 saae ots 
July 1 to Deo, 31..... 8,892 6,300 eeeesces 
Waterbury Trac. Co..Dec. 5,130 4,393 7,751 
Jan. 1 to Dee. 31..... 51.038 2,444 anan-vann 
TI 


ANNUAL REPORTS. 


Aunual Reports.—The following is an index to all annua! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
= Note.—Full-face figures refer to Volume 64. 














RAILROADS AND MISCEL, Co’s. RAILROAD AND MISCEL, CO’s (Con.) 
Volumes 63 and 64— Page. Volumes 63 and 64— Page 
Akron & Chicago Junction..... --1/07 Mexican Northern...... ....00.-.++.- 702 
American Cotton Oil..........1007, 1019 | Mexican Southern... - LLL2 
American Type Founders +» 792) Michigan Central. ... «1155 

1156 | Missouri Kansas & Te 132 


Anaconda C »pper Mining. 
Atch. Topeka & Santa Fe (6 791 Missouri Pacific ... 









Atlantic & Danvlile. .............+. Si Mobile & Birmingham -1112 
Baltimore & Ohio.......... 901,021, 25 Newark Somerset & Str 1008 
Do Littie’s report 1009, 1040, 1062 | Northern Pacitic.......... 835, 1030 
B. & O. Southwestern ........1006, 1020 | Northern RR. of New Jersey ..... 837 
Buffalo & Susquehanna.... ....... 1154 Penn Heat Light & Power.. ...... 793 
Canada Southern... ....... .........1155 | Pittsburg & Western ..  — .... «e 1111 
Central of Georgia Ry. .1139, 1154, 1160 Sandusky Mansfield & Newark .....1008 
Central Ohio ah as cnennsaee -1007 South Carolina & Georgia ..... 935 
Chicago Burl. & Quincy...........0. 877 | Southern PacifiC.........000-ccesece 835 
Chic. Junc. KRys. & Un. Stk. Yds.... $75 Sullivan County............. 8 





Chic. Peoria & St. Louis (6 mos 


79l | Vermont Valley. ease 
Choctaw Oklahoma & Gulf.... ¢ 


132 Welsbach Commercial Co 
-79t Wheeling & Lake Erie 























Cincinnati Port-mouth & Vir, ercce 
Claflin (H. B.) Company............ 132 > Wilmington Columbia & Aug 
Cleveland Akron & Columbus...... 1112 Wilmington & Weldon. .... 
§ eveland Canton & Southern..... 1156 Wisconsin Central..... O26eescecce ° 
eveland Lorain & Wheeling..... ‘ 
Cleveland Terminal & Valley ..... 79L STREET RAILWAYS. 
Clevelan t & Cincinnati Midland ..1097 
Columbus Sandusky & H... «+++ 835 | Brockton Consolidated ...........+. 1008 
Edison Elec. liluminat’g, B’klyn..13°2 Brooklyn Elevated.... ..... - § 
Evansville & Indianapolis.... -. 378 Brvoklyn Rapid Transit.. . SO 
Florida Cent. & Peninsula MNO PRG. oiccn cas sscecccece -1156 
Interoceanic of Mexico Globe St. Rv. (Fall River).. .. 1061 
Iron steamboat Co... Lowell Lawrence & Haverhil ..- L061 
Kanawha & Michigan Lowell & Suburban 1061 
Kan. City Ft. Scott & Memp. +1155) Lynn & Boston........cc.seees 
Kansas City Memphis & B..........1156 Montreal Street............. sesecece 
Lake Shore & Michigan Southern.1155 North Shore Traction....... eee 
Lehigh & Hudson River ose6 Rochester Ry .......0+6 vee wee OF 
Lehigh Valley ... 105, 131,136 Springfield (Mass.) St. Ry.......... a> | 
Long Island RR... ance cece 836 Union st. Ry. (New B sdtord)......L0Ay 
Manhattan (Elevated) Rv.......... 876 Union Traction Co., Phil..... 2... 1069 
Mergenthaler Linotype Co.......06 1157 . West End St. Ry. (Boston)........, 965 


Chicago City Railway. 
(Report for the year ending Dee. 31, 1896.) 

At the annual meeting Jan, 15 the old ofticers and directors 
were re-elected. The capital stock is now $12,000,000, con- 
trasting with $10,000,000 Jan. 1, 1896, and $9,000,000 Jan. 1, 
1895. The bonded debt remains unchanged at $4,619,599. 
The miles run in 1596 aggregated 24,552,900 against $21,941,- 
900 in 1895 and 23,047,410 in 1894. 

The number of passengers carried and the average cost per 
car mile are as follows: 

-—— Passengers carried.—— —Oost per car mile.-— 
Year— 1896. ‘ 1896. 1895. 1894. 
Cable lines.......46,435,411 53,359,829 10°55 10°24 9°97 
Horse car miles... 2,874,631 6,918,616 25°89 30°55 25°32? 
Electric lines ....45,928,873 25,528,016 13°46 14°78 16°90 
All lines.......... 95,238,915 88,806,461 12°13 12°80 13°46 

The following table shows the earnings, expenses, etc., for 

each of the last four years: 








North Chicago Street Railroad. 
(Report for the year ending December 31, 1896.) 


No remarks accompany the brief printed statement fur. 
nished by the company of the year’s operations. The Chicago 
‘** Economist,” however, in its issue of Jan. 16, publishes at 
length the verbal report made at the stockholders’ meeting, 
and to that paper we are indebted for the extracts below, 
President Yerkes said in part: 

General Resulis—The increase in receipts, while considerable [3130,. 
00 }, was all made in the first halfof the year, and was not what we 
hadexpected. Ths condition of business generally reflected itself 
upon our street railroads. [n fact, the summer months, when we ex. 
pect to make most of our money, Were extremely dull, and the prepar- 
ations made to take advantage of our electrical equipment, in the 
way of giving extra inducements for riding, were practically throwy 
away. We have the satisfaction, however, of knowing that the equip- 
ment will be in good shape for use this coming vear. Our Operating 
expenses were 49 per cent of the receipts. We thiak they should be 
reduced to 45 per cent this year. 

Advances lo equip West Ohieago Street RR. Lines.—This company ig 
at the present time using the tracks of the West Chicag>) Street RR. 
Co. to a considerable extent, and i1 consequence has arranged to pay 
the expenses of changing those lines from horse to electricity, we to 
be reimbursed by the sile of the bonds by the West Chicago Company, 
Ths sum expended in that manner, together with the proportionate 
share of construction of powe~ houses, has been $1,309,000. We 
anticipate this sum will be in a short time eatirely prid. 

Guaranteed Bonds.—The different companies for whom this company 
has guaranteed boods are now earning an amount more than sufi sient 
to pay their fixed charges. 

Northwestern Elevated RR.—I thiak the Northwestern Elevated RR* 
will take some business from us, but as an elevated road was sure to 
eome, I conc'uded to build it so that it would never ran parallel to 
the North Chicago RR. for more than three blocks. While the man- 


Chicago, and wil! build up an independent business. The Northwest- 
ern people have run out of money, and willdo no more baildiag until 
they accumulate funds, but I think they will soon obtain them and 
will finish the road in about a year. 
Stock, Dividends, ete.—[ think the present rate of dividend oan ba 
maintained a good while, if not itnereased. There is no water in the 
stock of this company. We have considerable real estate that is notin 
use and which may pres:ntly be disposed of. 

Earnings.—The earnings, etc., for four years past were: 

1896. 1895. 1894. 1895. 

Passengers carried..56,523,620 53,887,423 49,511,463 60,311,673 
Miles rua..... «----0«-10,590,036 — 8,793,587 9,224,173 


Receipts from— 8 
Cable lines ........0. 1,535,311 1,632,799 1,606,009 1,982,752 











Electric lines........-. 1,192,602 670,254 23,014 enue 
Horse lines ..... --- 93.887 391,276 815,790 1,032,037 

Total ..... @saecece ee 2,*26,80)9 2,694,359 2,479,813 3,014,789 
Div. N. C. City Ry.. 75,030 75,030 75,030 75,030 
Advertising ..... .... 11,8380 . 11,093 10,775 11,329 


Total inco ne......- 2.913,710 2,730,487 2,565,618 3,101,148 
Operating expenses. 1,394,383 1,312,107 1,347,326 1,412,756 








Net earnings ...... 1,519322 1,463,380 1,218,292 1,638,392 
In., rentals,taxesete 524,231 471,252 465,648 533,882 
Div. paid, 12 peret.. 758,901 659,922 659,913 618,574 














Balance, surplus... 233,190 337,206 92,741 
To'i surplus Dee. 31 830,741 594,238L 1,357,075 = 1, 26 4,345 
The percentage of expenses to incume in 1896 is stated as follows: 
Cable lines, 45°17 per cent: electric lines, 51:22 per cant; horse-car 
lines, 90°48 per cant; whole system, 49°32.—V. 63, p. LOLO. 


West Chicago Street Railroad. 
(Report for the year ending Dec. 31, 1896.) 

President Yerkes ia his report said in part : 

General Results. -The business of the company has been interfered 
with very materially during the past year ia two ways. The extension 
of the Metropolitan Elevated south vest increased the amount which 
that company was already taking from our road. About the time this 
was being fairly overcoms, the hard times of the last six monthsof 
the year commenced, aad the result is as might be expected. You 
will notice, however, that ths operating expenses were very materially 
eutdown. The equipment provide! duriag the year wiil being 
shape and ready for business this year should we have better times 
The electric tra:ks are practically finishe i. 

“During the year we have disposed of 1,451 horses, and now have 
employed in the propuision ef cars but 165. As son as it was dem- 
onstrated that it was necessary to cut down our expenses, every effort 
was made to accomplish this end. The results are not perceptible 
until the latrer part of the year, for ths reason that it was not uatil 
the month of Septemboar that the horses could safely ba disposed of. 
Since that time there has been a d2creass in expanses of about $40, 
000 a month. 

New Oonsols-Floating Debt.—The changing to electric power has 
caused an expenditure during the last six years of over $6,000,900; 
$2,700,000 of debenture boods have been sold and there were $3. 
30,000 on hand, the sale of which was proposed to pay off the debts 
incurred for the improvements. As financial iastitutions di not look 
with favor upon a debenture bond, it was deemed advisable to issue 4 
consolidated mortgage; about $4,000,900 to take up the tirst mortg 
bonds when due; $2,700,000 to take up the debenture bonds already 
sold and $3,300,v00 to pay off the floating debt. [he negotiation 
for the sale of these bonds is still pending, and it is expected whet 
they are sold, together with other bonds which ths company now holds, 
thatthe whole floating debt of this company will be obliterated, and 
over $1,000,000 of cash still be on hind. 

The floating debt amounts to between $3,000,009 and $4,000,000. 
Against this the company has ths new consols, $90,000 of Chicag? 
Passenger Railway bonds and #4 0,000 of Cie+ro & Proviso bonds. 

Cicero & Proviso Lease—Guaranteed Bonds.—It was deemed advit 
able to make a lease of ths Cicero & Proviso Street Ry. to preventit 
from getting into adverse hands The leasa, however, provides that 
there shall be no set price psid t» the Cicero Company, but that the 
prott!s, whatever they shall be, turned over to the Cicero Company: 
We have also endorsed the company’s bonds. This lease is dated May 
1, 1#96, and under the same date we made an operating agreement 
with the Ogden Street Ry. 

All of the compauies whose securities have been guaranteed are DOW 
earning more than theic fixed charges, su that thara 13 practically 20 
lesponsibi ity resting oa the West Chicago Street RR. Weare makiog 
a great dealof mouey outof the business they throw into oar hands. 
We intend, therefore, to seize every opportunity that presents its 
of making alliances of this kind. 

Operating Cost. ~The cost of operating the cable lines was 52°2 pe 
centof the gross eir:i gs, contrasting with 45°1 per cant last year 
and 43°6 percent io L+-4. The cost of operating the electric line} 





Year end’y Dec.3i—_ 1896. 1895. 1894. 1893. 
Gross earnings....... $4,803,866 $4,476,824 $4,264,618 $6,059,990 
Op. expenses & tax... 2,977,208 2,807,726 2,838,684 3,422,041 
P. ©. op. exp. to earn. 61°91 62°72 66°56 56°75 

Net earnings......$1,831,658 $1,669,098 $1,425,934 $2,637,949 
|, eae 207,877 207,877 207,877 199,237 
Dividends......... (12) 1,289,787 1,140,000 1,080,000 2,100,000 

Balance for year... $333,994 $321,221 $138,057 $338,712 

Depreciation, &¢... 181,568 a 8 =—s ss: 1f5.9°9 

Total sur. Dec. 31... 534,606 332,180 153,469 2,265,402 


V 62, p, 988. 


was 44°7 per cent. Per mile run the cost of operatiag the cable line 
’ was 13°88 cents, horse oar lines 29°77 cents, electric lines 10°69. The 


agement is distinct, it will work pretty harmoniously with the North, 
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cost per passenger was 3°87 cants 
$33,041, ag 
ance of cars ¢ 
190s. 895. 1894, 
3 By 

cecee-cee1,701,307 2,127,340 2,216,427 
---3,017,483 37,361 ——e, 
255,105 1,242,534 1,926,026 
45,053 44,242 38,784 


1,201,477 4,181,237 
2,267,196 2,518,627 


1898. 


Receipts from: 
Cable lines....-- 
Elec rio lines... 
Horse lines ----+---- 
Advertising, ete 


Gross earnings «--++------ 1,018,948 
Operating expenses % 
Net earnings...-.....-01,830,570 1,934,231 1,662,610 
Fired charges: 
Rental of leased roads.. 
Coupon interest seee 
Other int. and taxes..... 


Dividends paid 


490,500 

240,362 > 

128,109 
1,184,298 


493,108 
241,500 
240,907 


791,340 
Balance for year | 
Surplus previous year oooh, 722,618 

Total surp. Dec. 31....1,795,733 1,722,619 1,481,693 
—V. 63, p. 924. 
United Traction Company (of Reading, Pa 


1,431,693 1,862,551 


Maintenances of way in 1896 eost 
ainst $99,759 in 1895 and $168,454 in 1893, and mainten- 
ost $133,495, against $92,863 in 1895 and $158,914 in 


1893, 
$ 
2,265,642 
2,929,992 
40,060 


35.034 
2.983 


2,342,651 


941,749 
991,559 


sr.240,926 4f.381,159 sr.409,343 


) 


(Report for the year ending Dec. 31, 1896.) 
President John A. Rigg submits to the stockholders the 
following statement for the fiscal year ending Dec. 31, 1896: 


Receipts from all sources.......-..--- © seeescescccecee ésaesacee 
Operating expenses ......- eee -cece erccce nébctdubnvannin 


Gross CAPNIDZS. 2... 22. ccc ccccccccscccccncceccseccesscess pone 
Fixed Gharges......0.-cscceesscncccesccessoescceessae 


Net earnings.....- 


- $415,015 
- 245,945 
- $169,070 

163,804 


$5,266 


Car mileage during year, 1,338,777 miles; passengers car- 


ried, 5,312,221. 


The equipment of the company consists of : 70 car equip- 
ments, 47 closed cars, 35 open cars, 3 trail cars, 3 electric 


snow sweepers, 1 electric snow plow, 2,875 H. P, eng 
2,242 K, W. generators.—V. 61, p. 1118. 


Lake Street Elevated Railroad. 


(Report for the year ending Dec. 31, 1896.) 


President D, H. Louderback in the report says: 

“Owing to the geaeral dapression the results for 
year have not been up to our expectations, although 
results are better than in the previous year. During 


ines and 


the past 
the net 
the year 


we have reduced the amount due on coupons unpaid Jan. 1 


1895—held by American Trust and Savings Bank, i 
terest of Columbia Construction Company —$$5,000; 
a balance of $67,575 due on that account. 


n the in- 
leaving 


“We hava equippe! the road electrically at an expense of 


$341,813, and started its operation on Sapt. 2), 1896 


Every- 


thing is working in a satisfactory manner, and we have been 
enabled to make some material reductions, and others will 
follow as soon as our motormen learn to run their motors 


economically, and we get the full banefit of oure 
distribution of power from the nearest power house. 


lectrical 
We b>- 


gan running our trains to Wabash Avenu2 and Adams Street 
on Nov, 8, 1896, which added about 3,009 passangers per day. 
Without this extension we would be that much more behind 


in our last year’s business, 


“The road is being operated as economically as possible for 


the number of passengers carried, and we shall now 


have to 


rely onthe natural growth of our territory and such in- 
creased traffic as the completion of the loop may bring us. 
The earnings and the balance sheet have b2en as follows: 


For the year 1896 contrasted with 1895 and ten m 
1894, results were : 
Year. 
1895. 
$317,305 
299.006 


$227,298 


1896. 
os cce cece. secon $315,009 
ene-cee 339,333 
o++ -senee B234,236 

- $12,278 
215,125 
34,553 


Gross earnings ...... 
Operating expenses......... 


Net revenue.... 
Interest on bonds ..... .... 
Interest on miscellaneous ..c0c 


Se .eeee$251,959 265,417 
a Oe . $27,673 $38,149 


GENERAL BALANCE SHEET DECEMBER 31, 1895. 
: Assets, { Liabilities. 
Gen. const. & equip...$15,533,820 | Capital stock ..... 
Elec. const, & equip.. 341,813 | Bonds outstanding... 
Realestate,Nortu west Bills payable ........ 
extension... ... ..se0 341,725 | Accents. payable 
Other real estate and Coupons unpaid 
buildings ......... 113,075 | Coupon — interest 
Accounts receivabis.. 127,024 ras 
Bonds in treasury..... 255,300 | Accrued taxes and mis- 
Supplies and materials Cellaneous..... .... 
14,320 encum- 
217,220 Sos -ccose 
26,917 


Real estite 
brances ... 


ot ap, RIN 
Profit aud loss acot. 

Cash & miscellaneous 

a 

—V. 64, p. 134. 
Chicago & South Side Rapid Transit. 

(Report for the year ending Dee. 31 1896.) 


onths of 


Ten mos. 
1594. 
$428,095 
290,090 
$138,004 
$18,869 
276,358 

7,436 
$303,166 
$165,159 


... $10,090,000 
5,928,500 


775,860 
144,368 
68,070 
36,300 
12,231 
59,338 


aan | Total.........22 coos $17,024,717 


Tae Chicago & South Side Rapid Transit Co. has baen ia 


Teceiver’s hand since Ost. 5, 1895, and oa Jan. 15, 
stated in another column, the South Side Elevated 
we genmer es as Its successor. In 1896, under the rece 
ita number of passengers carried was 13,442,313 
43,318,004 in 1895 and 13,537,791 in 1894. The daily 


in 1896 was 33,727, against 33,593 for the preceding year. 


1837, as 
RR, was 


iver, the 
, against 


average 
On 





Dee, 31, 1896, the receiver hal on hand a cish balance of 
$234,676, against $135,274 on Jan. 1, 1893. 

The earnings and expenses are given below : 
Years ending Dec. 31— 1896. 1895. 
Passenger @arnlogs..........00--e00e $072,036 $710,857 

OtROF BOUTOSS ..cccceccccce sennined 32,535 33,310 
seoe one $704,610 $744,167 $711,684 
Operating expenses — 
Maintenance of way........ -....... $31,442 $37,190 $42,692 
Mainten ine3 of rolling stock ..... .- 36,026 33,903 26,975 
Conducting transportation ... ..... 337,200 357,415 
General expeuses.... ..... 60,266 85,193 
TAREE. cicccanrces 31,472 46,630 
ee es eee ‘ $560,384 
Per cent of operating expenses. .... (705) (75°35) (31°2) 
Net earnings -$207,535 $183,783 $143,123 
Special expenses «-ccoe SOLGSE sea vnain ‘ ooae 
Balance, deficit ........cccsccces-cccee 105,109 
—V. 64, p. 41. 
New Orleans Traction Co. (Limited. ) 
(Report for the year ending Nov, 30, 1896.) 


The report of Presilent Walmsley says in part : 

Floating De>dt.—The floating debt of the company is $276,- 
999, having been redused $1,576,493 during the tiscal year by 
the sale of Crescent City and New Orleans City & Laka RR. 
5 per cent bonds, 2,8)0 shares of Naw Orleans City & Like 
stock and $214,000 collateral trust notes. To maet tha $276,- 
999 of floating debt, we have in the treasury $284,000 of the 
Traction Company’s collateral trust notes 

Power House.—Favorable negotiations have b3en had 
with the General Electric C»., which will give this com- 
pany its own power house, Oa this mattar the report says: 

About one-half of the existing Loulsiana Electric Light plant will be 
acquired by us, together with the entire railroad machinery. The 
present machinery will be thoroughly repaired and will be re-enforced 
by one Compound Condensing Allis one thousand horss power engine, 
and one general electric 1,500 Kile Watt generator, etc., etc., which 
have been contracted for, and which, with the division wall to be con- 
structed between the two interests, will pcobablv cost about $100,000. 
When completed, we are informed, it will constitute a superior power 
house, with a capacity for all our requirements, 

At the present time the service is good, and regular sched- 
ules are being op2rated on all our lines without interruption. 

Railroad Properties.—Toe railroad properties and their 
equipment are in first-rate condition. The following addi- 
tions are proposed: 

As we can spare the money th3 Bayou Rai line, three miles of 
single track, the last remnantof the mule power, should be elec- 
trified. The cost would be only about $25,000. [n Carrollton there is 
@ missing link of 6-10 miles, which, when completed (at a cost of about 
$7,500) will make available to us 1 6-10 additional miles of track. 
Litigation has delayed construction, but we think a decision will soon 
be reached, and then the work will be commenced at once. 

Special effort is being made to reduca operating expenses, 
while maintaining ths properties in first-class condition. 

Prospects.—The property of your company consists of 115 
miles of completed track, thoroughly equipped, and embrac- 
ing franchis+s running from fifty t» sixty years. The lines 
are well laid geographically to secure the fu'l benefit from 
the natural and expected growth of the city. If your ex- 
pectations have not thus far been realizad, we advise you to 
be patient, and await the increase of patronage, which will 
surely come with the city’s development, believing that if 
this course is pursued you will finally be well compensated. 

Earnings.—The statement of earnings, eto., of the New Or- 
leans City & Lake and Crescent City railroads for the years 
ending Nov. 3), 1896, 1895 and 1894 is as follows : 

1895. 
$1,327,756 


1894. 
$679,381 
32,303 


eran 


$497,105 $568,581 


1894. 
$951,528 
752,158 620,568 
Net earnings.... coccccccoc-cec- $565,468 $575,598 $331,020 

The income account of the New Orleans City & Lake and 
Crescent City railroads for the year is as follows : 

INCOME ACCOUNT IN 1896. 


Gross earnings ....... - 


1896. 
erepeey Fe 
Operating exponses.... .......- 778,803 





eee $565,468 


296,996 
30,012 
99,949 

2,016 

428,993 

126,495 
58,047 
68,448 


Wet CRURINGs, OO: DOOVE6. .ccccccansd0ssenseses senmesesssccns 
Fised charges— 

Interest on bonds 

a er Sara 

) | eer ‘ Lensieadone 

Botterments..0c..<. -.-0 Ccccesece cnseeecenssscesecesssoes soeee 


a a ae ee ee ea 
Web GUERIN. ..06.cc0-c00-cne ETP PRE CIE 
Dividend paid minority stockholders ... 
Surplus to New Orleans lraction Co., Ltd. 
—V. 63, p. 794. 
Baltimore City Passenger Railway. 
(Report for year ending Dec. 31, 1896.) 
At the annual meeting on Jan. 13, the stockholders voted 


down a resolution to have the annual report printed for dis- 
tribution. The following data are therefore taken from the 


local papers : 

Direcltors—The old board of directors was re-elected as follows: 
Messrs. E. Austin Jenkins, Bernard Oahn, Gabziel D. Clark, son of the 
late Gabriel D. Clark, John W. Hall, AlexanderShaw, Walters. Frank- 
lin aod O. A. Kirkland. The directors elected Walter 3. Franklin, 
iresideot; A. B. Clark, Treasurer; Henry P. Smith, Secretary. 

General Resulfs—President Franklin’s anrual report showed re- 
ceipts from passengers during the year of $1,050,418, a decrease of 
$2,113 compared with 1395. The sum of $18,743 was paid out in settle- 
ment of damage claims. The number of passengers carried was 
22,976,715. 

Improvements—There were about $145,000 expended for improve- 
ments, as follows: Changing the Annu Street Lins to electricity; ex- 
tension of the Madison Avenus car barn tu double its capacity; 
installation of a 750 horse-power engine and an aldlitional generator 
at the Light Street power-house, giving suflicient po» wer to operate the 
Blue Line with electricity ; sinking an artesian well atthe Light Street 
power-house, which supplies all the water [used there and avoids the 
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necessity of using city water; purchase of 20 new electric cars; re- 
building of 20 horse cars and introduction of the wheel grip on all 
cable cars. The company's equipment aow iacludes 301 cars. 

Funding Pian.—The question of raising the money needed 
to pay the floating debt, which is said to amount to about 
half a million dollars was raised, and it was voted that ‘‘ b2- 
fore any issue of bonds, certificates of iadebted 1e48 or stock 
be made by the directors for the purpose of raising money to 
fund the indebtedness of the company, or for improving or 
enlarging its equipment, a special meeting of the stockhold- 
ers shall be called to give assent thereto.” The directors were 
recently on the point of selling $500,000 of 414 p. c. certificates 
of indebtedness, when certain stockholders iaterfered, claim- 
ing that better terms could be secured. 

Earnings.—The earnings, etc., were as follows: 
Year. Gross. Net. Interest. Dividends. Balance. 
1896 ..$1,060,418 Abt. $3.0,000 $100,000 $250,000 Abt.$10,000 
1895.. 1,058,305 notreported 100,000 300,000 not reported 

In 1893 the gross earnings were $794,450; in 1892, $780,338 ; 
in 1891, $835,400. 

The President stated that the operating expenses and taxes 
in 1896 amounted to about 66 per cent of the net income. The 
net earnings for the year are figured on this basis. The taxes 
amounted to $180,000, or 18 per cent of the gross revenue, in- 
cluding the 9 per cent park tax.—V. 63, p. 1008. 





Philadelphia Wilmington & Baltimore Railroad. 
(Report for the year ended October 31, 1896.) 
This road is leased to the Pennsylvania Railroad and its 
operations have been as follows: 





























1895-96. 1894-95. 1893-94. 1892-93. 
Earnings — $ 
TIO, dctcecconccsccecced 4,108,110 4,188,932 3,801,208 4,499,916 
Passenger..... soeenan .----4,010,607 4,078,913 4,080,159 4,482,712 
Miscellaneous............. 923,414 874,687 814,591 885,373 
Betal. cccsccccee--..-< --9,047,131 9,142,532 8,695,958 9,868,001 
Pupenses— 
Maintenance of way, eto Rt err Lert hor 
ee * equipm’t. -101,74 D 5 
Conducting transportat’n4,049,467 3,969,866 ( 9 349,332 7,214,592 
General..... osnane oseconse 161,343 157,854 
NB cstnccnccenesen +4 6,694,008 6,526,891 6,349,332 7,214,592 
Net earnings..............2,353,123 2,615,642 2,346,626 2,653,409 
INCOME ACCOUNT. 
1895-96. oe —* — 
Net earnings.... .......... 2,353,123 2,615,642 2,346,626 2,653,409 
Other income............. - 550,927 509,169 420,938 405,994 
P ~- peneeneameaanoannimamtaaned 3,124,811 2,767,564 3,059,403 
duct - 
Interest on bonds ........ 255,200 255,200 255,200 249,973 
Interest on car trusts and 
ground rents............. 62,368 68,829 89,973 101,668 
PRGOOED. 0 s¢ccccconse-sccsees 1,170,600 1,330,067 1,157,162 1,179,712 
Extraordinary expenses.. 87,948 26,287 36,102 86,219 
Taxes and miscellaneous. 184,409 175,664 111,399 111,190 
Dividends, ................. 827,354 827,354 768,258 $86,451 
Total.................-.2,587,879 2,683,401 2,418,093 2,615,213 
Surplus............0. eveeeee 316,171 441,410 349,471 444,190 
GENERAL BALANCE SHEET OCTOBER 31, 1896. 
Assets. Liabililes. 
Road and equipm’t... $15,465,969 | Capital stock..........$11,819,350 
Real estate............ 388,286 | Bonds (seeSUPPLEM’!) 5,730,000 
Bonds & stocks owned 4,130,419 | Mortgages and ground 
Due from other com- eee 164,001 
panies (traffic)...... 42,225 | Pay-rolls & vouchers 596,466 
Due from other com- EEE 65,790 
panies (other accts.) 409,912 | Dividends ............ a 73,407 
Due from agents, eto 271,389 | Due controlled RRs... 935,286 
Materials on hand.... 354,602 | Sinking funds......... 656,000 
Sinking funds......... 656,000 | Profit and loss......... 2,552,933 
Piiccascacsat ececcene seeee 
Total assets ......... $22,993,233 | Total liabilities... ...$22,993,233 
~ V. 62, p. 229. 


Akron Bedford & Cleveland Railroad. 
( Balance Sheet January 1, 1897.) 
The company has furnished the CHRONICLE the follow- 
ing balance sheet as of Jan, 1, 1897: 
Resources— Liabilities— 


Road and equipment... $1,329,132 | Capital stock........... $1,000,000 
3,000 | Bonds .... 300,000 





Treas. stock (since p’d) anne 
Cassa canes scecese 3,936 | Bills payable........... 98,054 
Bills receivable........ 71,595 | Accounts payable. ..... 4,171 
Insurance prepaid..... 1,244 | Interest accrued ...... 5,000 

111,197 


Store account.........- 3,901 , Earnings, all sources. . 
Accounts receivable... 5, | 
Bedford Elec. Licht & 


ee rr 5,012 
Operating expenses... 74,732 
Interest. ....20..ccces ce 20,435 


Total........ <ceceee.$1,518,422 | — Totla.....scseoe.--. 91,518,428 


~—V. 62, p. 184. 


Western Maryland Railroad Co. 
(Report for year ended September 30, 1896.) 

President J. M. Hood in the report says in part: 

Although the average rates of transportation obtained during the 
year were less than during the previous year, and the business showed 
a heavy preponderance in one direction, the operations for the first 
nine months showed groes earnings of $893,366, an increase over 
same months of 1895 of $27,308 in earnings and $170 in net earnings; 
or in other words, the net earnings were fully maintained up to June 
30th. About July lst began in earnest the agitation in connection 
with the national Presidential election and with it the general demor- 
alization of business, so that for the three months to Sept. 30th the 
gross earnings fell off $39,481. 


22,5:0. 


—V. 62, p. 82. 


Earnings...... 


and Treasurer. 





There was expended $18,70Y during the year in a partial compli- 
ance with the provisions of the Act of Congress of March 2, 1893, 





V. 63, p. 922. 






BEE POUSSS cnccnncecece<e 


Net earnings....... 
FINANCIAL STATEMENT JULY 1, 1896. 


requiring all rolling stock used in freight traf_o to be equipped with 
automatic brakes, couplers, ete., prior to Jan. 1. 
which it is estimated will require a further expsaditare of $45,258, 
An appendix to the report adds : 

The average rates of transportation recaivead during the year warg 
1°49 cents per passenger per mile and ‘942 cents per toa per mie a 
decrease in the passenger rate of ‘02 of a cant per passenger par mj 
and in the freight rate of ‘044 of a cent per ton per mile. 
moved during the year 1,164,421 passengers aud 1,660,334 tong of 
freight, the train performine > being equivalent t> the movement of 
383 passengers and 81,324,454 tons of freight one mile. 

At the close of the year the equipments of the road was as follows: 
51 locomotives, 80 cars in passenger service, 710 freight, ete » Oars 
(including 100 box cars leased) and 3 snow plows. 


Statistics.—E srnings and expenses of the Western Mary. 
land System (includiag Western Maryland, Potomac Valley, 
Baltimore & Harrisburg and Baltimore & Cumberland) were: 





393, to complete 


mile 
Chere were 




























WESTERN MARYLAND RR. SYSTEM. 

1895-96. 1894-95. 1893-94. 1892-93, 

Earnings— 
Passengers -- 334,834 337,042 358,747 400,517 
Freixht.. 798,676 812,060 714,440 793,993 
SRS 33,455 32,536 33,319 33,972 
Mail, express, etc... -- 98,725 96,223 96,668 93,835 
Total gross earnings..1,265,690 1,277,862 1,203,174 1,822,329 

Expenses— 
Transportation .......... -- 486,237 465,395 449,202 495,339 
Maintenance of way, ete... 141,263 151,619 148,059 = 128,984 
Maintenance of equip..... 133,190 119,860 107,927 121,830 
Miscellaneous and taxes.. 105,949 101,954 107,251 114,248 
Total. . .caccecccccscccss - 866,639 838,827 812,439 860,499 
Balance. ..cccocccceescaccce - 399,051 439,035 390,735 461,899 
Percentofop.exp.toearn.  (66°8) (64°2) (65°2) (64°25) 

Deduct - 

Interest on funded debt... 171,817 158,363 231,480 149,159 
Rental of leased lines..... 101,963 97,257 77,423 74,879 
B. & P. and N.C, trackage. came soenee cooece 104,273 
Betterments, etc. ......... 14,427 14,19 15,16 ites 
Terminal charges.......... 26,741 25,241 25,736 25,181 
Ground repts........ esecese 1,716 1,401 1,320 1,473 
Miscellaneous........ -.e. ifn Po aaa 467 
Dividend on pref. stock... 1,520 1,356 1,445 2,281 
Credit bal. to protit &loss. 73,866 141,223 38,162 78,173 
DR ivcsiticcanercmnas «-. 399,051 439,035 390,735 461,890 


WESTERN MARYLAND RR. CO, GENERAL BALANCE SHEET SEPT. 30, 1896 


Cost of road, ete...... - $4,367,916 | Preferred stock........ $324,000 
Equipment............-. 1,130,930 | Common stock......... 684,950 
Hillen Station prop- Mortgage bonds ...... 3,801,000 
OLty.nccee.--- ancee--- 200,000} Baltimore loan......... $4, 
W. M. Terminal prop- Funded certs., 6 p.ct.. 226,530 
a . 178,854 | Bills payable........... 301,904 
Bouds and _ stocks Hillen Station.......... 00,000 
OWE ....ccccce cco «. $1,523,350 | W. M. Terminal........ 165,698 
Sinking funds.........- 286,040 | ‘Securities owned”.... 1,282,750 
Material on hand ..... 50,4588 | Bal. of current accts... 379,087 
Cash on hand.......... 6,594 | Accrued interest* ...... 28,439 
Profit and loss......... 361,697 ' Accrued leased line 
rentals* ............ =e 27,532 
ME sicnesdencnesinnce $8,105,970 | Total................. $8,105,970 





Note.—Interest assumed by Baltimore City not included in above 








exhibit. *Notdue. ft $1,282,750 are “ securities owned;” see contra. 
BALTIMORE & HARRISBURG RY. BALANCE SHEET SEPT. 30, 1898, 
Cost of road, ete........ $1,412,985 | Com. and pref. stock. . $720,000 
B & H. 1st mort. bonds RGN: cccancsep ccscces 690,000 
GR Bi ccscesencess » 12,000|/Sundry bonds, ete., 
Sundry bonds, ete., owned (see contra) ... 58,314 
owned..... aeons iin 58,314 | Accrued int. on funded 
Bal. of current accts... 111,258 dent (not dua)......... 13,425 
Material on hand...... . 11,320 | Protit andloss ......... 132,265 
Cash on haud..,........ 8,126 
ee énneidien $1,614,004 Total.........00----$1,614,04 





Green Bay & Western RR. 
(Statement to New York Stock Exchange.) 


This company, organized June 5, 1896, under the laws of 
Wisconsin, as successor per plan (in V. 61, p. 471) of the Green 
Bay Winona & St. Paul RR, foreclosed, has given to the 
New York Stock Exchange the following facts. 

Earnings Green Bay Winona & St. Paul RR. Co. (Farmer 
Loan & Trust Co., trustee, in possession) for the six months 
ending June 30, 1896, and for the years 1893 to 1895. 
































1896. 1895. 1894. 1993. 

6 mos. Year. ear. Year. 

weeee-ee. $193,026 $393,334 $395,633  $443,41! 
142,832 325,145 345,804 360,154 

$50,194 $68,189 $49,329 $33,265 


Construction. ......... $9,954,000 | Capital stock.......... $2,500,000 
Equipment..... eeiaiaas 123,359 | A debentures.......... _ 600, 
Materials & supplies... 20,894 | B debentures.......... 7,000, 

RE ciniaisten sammiuaua 6,7841 Pay roll .....- ..... 11,18 
M. T. Cox, Chairman.. 1,052 | Accounts payable..... 6 

Due from agents..... ° 12,619 | Due agents........... ° i 

Due from railroads, Due railroads, et al... 158 

GB Dhirctcvcssnes ccocce 6,077 | Net earnings June 10 5 

to July 1........ ecoce 5,05 

caiiiimaineaaai —_— 

DE ivsccsaael $10,124,785 | Total ............... -$10,124,78 


Officers of the Green Bay & Western RR. Co.,: 
er, Princeton, N. J., President ; J. A. Jordan, Hannibal, Mo. 
Vice-President ; Mark T. Cox, Morristown. N. J., Secreta! 


Directors: S. 


Mark T, Cox, William J. Wilson, C. Ledyard Blair. ffic# 
of the company: Green Biy, Wis., and 40-42 Wall Stret 
New York City. Transfer office, 40-42 Wall Street, New 

City. Farmers’ Loan & Trust Co., New York, Registrar 
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S, Palmer, William J. Hust 





























XIV, 


“1 with 
rm plete 
256, 


Lr ware 
™ le,a 


neat of 
oO!lows: 
te , Oars 


Mary. 
Valley, 


1) were; Fo 


ae 
400,517 
793,993 
33,972 
93,835 


(822,320 
495,339 
128,964 
121,830 
114,248 
860,480 
461,890 
(64°25) 
149,159 


74,879 
104,273 


25,181 


“461,890 


30, 1896 5 





28,439 


27,532 
105,97) 
n above 

contra. 
1896, 


7 20,000 
690,000 


58,314 


13,42 
132,265 


— — 


614,004 


3ws of 
. Green 
to the 


mers’ 
10nths 
1993. 
Year. 
444,419 
360,154 
$33,265 


500,000 
600,000 


UMI 








JANUARY 23, 1897 } 





————_ ne —— nee 
Atlantic & Pacilic RR. 
/Statement for year ending June 30, 1896.) 


1e late fiscal year have been reported to the 


Jarnings for tl a y 
one, ith the previous year as follows: 


CHRONICLE and compare w 












years ending June 30— 1896. 1895. 
Miles overated -..00--2+-22:--2eseeereees eee 943 943 
Gross earnings ++ $3,822,622 $3,504,238 
Operating expenses and taxes-. .. 3,375,580 3,128,447 

Mt @CAPNIDES .-ne-cne-- ee see wee eeeeee $447,042 “ $379,791 
sana department... we---++--0--000-- def. 866 sur, 24,227 
se ciemadaemidahneascmacaa” Me $404,018 
si EEC cocrascoeaeermeecnes Seecigel 368,111 512,910 
$78,065 $108,922 


Balance for year...-..-- eoceeunescesscee 
—V. 64, p. 40. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Zatest Dita as to Defaults, Reor- 
anizition Plans, Payment of Overdue Coupons, Ztc.—All 

facts of this nature appearing since the publication of the last 
issues of the INVEsTORS’ and STREET RatLway SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 

Note.—Full-face figures refer to Volume 64. 

(a For some small companies see index in CHRONICLES of 
December 26, 1896, and January 16, 1897. 


*s. RAILROAD AND MISCEL. Co's (Oon.) 
», 





RAILROADS AND MISCEL. CO 


Volumes 63 and 64— Page. Volumes 63 and 64— Page. 
Atch. Top. & Santa Fe.receivership | Northern Pacific......... new secur. 969 
chase icine 879, 922, 967, 1062, 40 do_ abstracts of new mtges.1012,1017 


Og. & L. Cham. reorg794, 881, L063, 1114 


case 
tie & Pacitic.sale.1157 ; reorg., 40 
— do 5 .. time extended,1010 


0 com. iss | < o 

re & Ohio....cowp.793,, 967, 40 do eae coup. 4:2 
ar“ “4 do ..recvr.’s ctfs. 967, 1008 Ohio South.sale postp med, 4'2; def.1010 
do ..Ltttle’s report.1009, 1040, 1062 recvs. ctfs $3, 135 


0 0 
Bay State Gas....recurs,753; recurs ee ES al 
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vale, Y 
discharged, 237; com. 967; recvr.1008 Omaha & St. Louis. coup. 4'°2; plan. S4 


Bloomsb’g & Sullivan.coups. cut off 1 33 
Branswick Company . soccer ee fd 1BB 
tte & Boston 
- do do reorg. plan.1158, 133 
Cape Fear & Yad. Val..Co-recvr.¥2z, 1009 
0 ’ EE Ee 
Carolina Cumb. Gap & Ch.....reorg. Si 
Central Ohio .com. 133 
Central Vermont ...com.1062; def. SZ 
Central Washington.... ... penalty 1114 
Chatt. Rome & Columbus..... sola. 13% 








do —_ deposits, S2 | 


0 0 
Chicago & No. Pac. .sold, 922; reorg. LOUB 
Chicago & West Michigan . mo 793 





Cincin. Jack. & Mack .......... sod. Se 
do do lan modified, 41 

Coeur d'Alene Ry. & Navy.....sold. 13 

Colorado Midland....... reorg.1115, 134 


Columbus & Hocking C. & L..reorg, 793 

do do 4th & last instal. 968 

do do defaultand recvr. 41 

do do forecl. 144 
Columbus Sandusky & H....recvr. 136 
Detroit L. & N.sold. 880; reorg. L062, SS 
Duluth & Manitoba....int. on ctf. S3 
Grand Rapids & indiana......reorg. 75+ 
Ind. & Lake M.. deposits. 922; forect.L003 
Jacksonville Tampa & Key W.sale. 74 


ining...-.-..sale. 1114 | 


Oregon Improvement...time limit. 881 
do Rolston a reorg. 96: 
Oregon 8. L. & U. N.coup, 838, 881, S4 
do do reorg. 4:2; sold: 135 
Peoria Decatur & Evansv... coup. 4:2 
Phila. & Read... .reorg. 794, 838, 851, 923 
do BS nike enaiel interest. 42 
Phil. Read. & New ne ce s4 
Pitts. Shenango & L. E......consol.1159 
Quincy Om. & K.C..sale.1116: plan. S84 
St. Jos. & Gr. Isl....so0ld.1159; rearg. $3 
do do do 2d instal.1064 
St. Louis Chicago & St. Paul..com. 795 
do do oO sale.1160 
St. L. Vandalia & T. H. ......recur. 924 
Sandusky Mansf. & Newark...coup.1OLL 
Summit Branch..... ... reorg. plan.1065 
‘Terre Haute & Indianap.recvr.924, LOLL 
Terre Haute & Logansport....agms. 756 
do deposits called for.839, 1065 
We eaauee forecl. 42; reorg. SS 
Terre Haute & Peoria.... ...recvr. 924 
Toledo St. Louis & K. C.....foreclo, 756 
Union Pac.coup. 881, 924, 1011, 4:2, 85 
do «+ eeeCOM.1011; reorg.1065 
ee oe collat, tr. reorg.1116 
West Superior Iron & Steel reorg. 136 


STREET RAILWAYS. 








Kansas City & Atlantic....... sold. 134 | : 
Kentucky & Ind. Br....... sale.1009, S'2 | Burlington (la.) Electric...... forecl. 41 
Little Rock & Memphis........ sale. 830 | Chattanooga Electric....... control.1114 


Chic. & So. Side R. T...reorg. plan,.1158 
Consol. St. Ry.. Gd. Gap. tich..def 1115 


hi 
Little R’k & Mississipp’ 
t. 
Kings County Elev...default; com. S83 


i Riv.recvs. 13 4 
Louisville Evans. & } 2 


Bisssad coup. ¢ 
Louisy. N, A. & Chicago.reorg.754, 8-0 












do do modified plan.922,1010 | Lake Street Elev. (Chicago)forecl. 134 

do po 2d instal, due. 134 | Nashville Street ... .- control. tills 
Memphis & Charleston.......coup. 4:2 Pa. ‘T'rac. (Lancaster recvr.969, LOLL 
do do forat. S% Savannah Electric sold S5 
Mexican National......... ..- reorg. 330 Scranton Traction msol. > 
Norfe't & Western .coup. pur.794, 968 | Seattle Consol. St. .sold. LOIL, 1064 
Ga do sale of Scioto Val. 880 | Streator (LIL) Ry ............. recur. 970 
Tacoma Ry. & Water........... sale.1160 

—_—_——_———— 


American Straw Board.—Official Circular.—A circular to 
the stockholders from Secretary E. M. Watkins, under date 
of January 12, says. 

@Notwithstanding the adverse conditions prevailing daring the past 
year your floating debt has been reduced more than $100,000. Bonds 
amounting to $57,000 hive been red -emed, leaving outstanding bac 

$900,000, which amount will be further reduc3doa Feb. 1, 1497. A 
consilerable sum bas been carried to surpiaus aceouar., Pus exact 

figures cannot be given at this time, but we estimate the ama tt ac 
about $125,000. Physically your property is in a healthy condition 

Oar trade relations are of the mst satisfactory character and a retura 
to normal conditions would soon insure tie shareholder something on 
his investment.—V. 62, p. 587. wvstid 1; JURA 40078 oh SAB GUAM 


MAtchisoa Topska & Sinta Fe Ry.—St. Louis & San 
Francisco RR.—Bramin Suit.—Touching the decision of 
the Uaited States Circuit Court not to dismiss the Braman 
suit, Mr. E, C. Henderson, General Counsel of the St. Louis & 
Sao Francisco RR., makes the following statement : 


The acti» n which was brought in the United States Cireuit Court of 
Kansas, which is now being prosecuted py Mr. Dwight Bram in, was 
brought before the sale of the Atchison property uader forecl sure, 
and sought to have a lien upoa ths Atehisoa property ta priocity to 
the old general morcgage declered in favor of the St. Louis & San 
Francisco Ry. Co. for the amount of certain consolidated mortgage 
bonds of the St.L. & San &. Ry which it was claimed had come 
into the possession of the Atchison without afeqiate coasi lera- 
tion. Atthe tims of the purchase from the Atchison committe of 
its holdings of the consolidated mortgaze bonds of the ’Frisco Com- 

any, the Frisco Reorganization Committee reieased in respect of ail 

onds deposited with the ’Frisco Reorganization Committee the claims 
yo the Atchison Company which were the subject of this suit. 
= the entire issue of consolidated mortgage bonds in ’#risco, there 
— Temain outstanding less than 1 per ceut of ths total issue, and 
bende apiaicant in the suit claims to be the holder of only fifteen 
a 8. The action therefore can possibly affect less than 1 per cent of 
pontine issue of the old ’Frisco consolidated 4s. 
on St. Louis & San Francisco Railroad Com pany isnot a party to the 
— The reorgavization committee of the ’Frisco are not parties 
oan action. The action does not ia auy way relate to the reurgani- 
on of the ’Frisco or to the foreclosure sale of the ’Frisco. The 
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validity of the new ’Frisco securities is not involved in the action, and 
cannot be affected by its outcome. 

M. Victor Morawetz, General Counsel for the Atchison, says: 
‘* The suit is against the old company and does not affect the 
reorganization or the securities of the reorganized company. 
The amount involved, in any event, is less than $100,000.”—V. 
64, p. 81. 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe 

RR.—Proposition to Purchase Bonds.—A general meeting of 
the holders of the certificates of deposit for Atlantic & Pacific 
4 per cent guarantee trust gold bonds, deposited under the 
bondholders’ agreement dated July 12, 1894. will be held at 
the office of the State Trust Co., 100 Broadway, New York 
City, on Jan, 28, 1897, at 11 A. M., for the purpose of acting 
upon a proposition by the Atchison Topeka & Santa Fe RR, 
Co. to purchase the $16,000,000 of first mortgage 6 per cent 
Western Division bonds of the Atlantic & Pacific, held by the 
bondholders’ committee on behalf of their certificate holders, 
and also on behalf of the Frankfort and Amsterdam Commit- 
tees, representing the guarantee trust 4s deposited with 
them. A circular from the committee says: 
_ ‘After protracted negotiations, the committee has obtained 
from the Atchison Company an offer to purchase the said 
$16,000,000 of Western Division bonds for 5214 per cent of 
their par value,in Atchison general mortgage 4 per cent 
bonds, carrying the April, 1897, coupon, and 5714 per cent in 
Atchison preferred stock, amounting altogether to $8,400,000 
of Atchison 4 per cent bonds and $9,200,000 of preferred 
stock. The purchaser is also to pay the expenses of fore- 
closure and reorganization, including the expenses and com- 
pensation of the three committees, and of all the litigation 
connected with the property, and to assume the net float- 
ing debt of the receivership, amounting altogether to about 
$1,200,000, and, through the ownership of one-half of the 
stock of the Atlantic & Pacific RR. Cv., will assist the com- 
mittees in obtaining the control of the Central Division in 
case the committees decide not to foreclose the Central Divi- 
sion mortgage. 

‘*The Atchison Company, in addition, is to be released 
from all liability upon the guranteed trust four per cent 
bonds, and the pending suits are to be discontinued. 

‘*The committees will retain the possession and control of 
the $2,794,000 of first mortgage 63 secured upon the Central 
Division of the Atlantic & Pacific road, extending from 
Seneca, Missouri, to Sapulpa, Iadian Territory, a distance of 
about 112 miles, and will also retain one-sixth of the equip- 
ment now in u-e upon the Western Division, as the property 
of the bondholders, for use upon the Central Division. 

The securities offered by the Atchison amount to about 
$14,800 per mile in bonds and $16,200 per miie in preferred 
stock for the Western Division, which at their present market 
value will amount to about 48 per cent of the par value of 
the total issue of guaranteed trust 4 percent bonds. The 
$2,794,000 of first mortgage Central Division bonds retained 
by the committee, if disposed of upon equal terms, would 
provide a further dividend of a little over 8 per cent upon the 
guaranteed trust 4s. 

**The above offer is much more favorable than any pre- 
viously made to the committees, and, after careful considera- 
tion, they believe that it is for the interest of the bondholders 
to accept it. The bondholders represented by the Amsterdam 
and Frankfort committees, amounting to $14,557,000, at 
meetings just held have approved the proposed sale and 
authorized the committees to consummate it.” 

The circular states substantially a3 follows the reasons for 
accepting the above offer: 

The length of the Western Division is about 565 miles, and the first 
mortgages are outstanding upon it at ths rate of about $28,000 per 
mile. The rails are very light, a large part of them weighing tifty 
pounds tothe yard,aud the committee is advised that in the near 
future it will be necessary to re-rail a large pac’ of the road, a3 well 
as to spend other large amounts of mouey in renewals and repairs, 
and for additional equipment. The Mojave Division, extending from 
the Needles to Mojave, 242 miles, furnishes the only western connec- 
tion, and is operated under an exceedingly burdensome lease from the 
Southern Pacific at an annual rental of $436,266. It would be impos- 
sible for the reorganized company to live and pay any sach rental, 
and unless the rental can be materially reduced a new line will have 
to be built to take the place of the Mojave Division. 

If the Western Division should be reorganized independently, it will 
thus be necessary for the bondholders, by assessment or by the crea- 


tion of a prior lien, or otherwise, to provide: 

(1) For the expenses of reorgasization and floating debt, amounting 
to about $1,200,000, 

(2) For necessary renewals and repairs of the Western Division, 
estimated at about $1,200,000; and, possibly, 

(3) For the construction of a line to take the place of the Mojave 
Division, in case a satisfactory reduction of the rental upon that divi- 
sion cannot be obtained; and possibly, alse, 

(4) For the construction of an outlet at the east in case harmonious 
relations could not be maintained with the Atchison Company. 

Upon an independent reorganization it is believed it might be neces- 
sary to assess the bondholders about 12 per ceatiraorder t) provids 
for the floating debt of the receivership, the expenses ot reorganiza- 
tion, and the necessary repairs and renewils, or to provide for the 
same by creating a prior lien or otharwise, and that it woald oot be 
safe to give the bondholders upon such a reoganization more than 50 
per cent in a new bond and the balance in preferred or oo uin9on stock 
of the reorganized company. The securities which could be offered to 
the bondholders upon such a reorganiz ition woult probably be worth 
much less in the market at any time within the immediate future than 
the securities offered by the Atchison Com ae. 

If the amount required for the floatiag debt and reorga riz ition ex- 
penses (which the Atchison is also to pay) be raisei by the sale of 
Atchison 4s at their present market valae, it will ve seen Fiat the 
Atchison 4s issued to acquire this division will am uot to about $17,- 
500 per mile (or about the same rate at which such Atchison 43 are 
issued on the rest of the Atchison road); while, if the expense of 
necessary renewals and repairs, estimated at say $1,200,000, be pro- 
vided for in the same way, the Atchison 4s then issued for the Western 
Division will amount to about $20,000 a mile. { 
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Purchase Endorsed by Atchison.—The directors of the 
Atchison on Thursday ratified the agreement to purchase the 


$16,000,000 Western Division bonds of the Atlantic & Pacific 


on the terms above stated. 
Income Bondholders Committee.—The committee for the 


protection of the holders of the Atlantic & Pacitic income | 


bonds is about being formed and will announce its pro- 
gramme within a few days.—V. 64, p. 81, 183, 


Baltimore & Ohio Southwestern Ry. — Ertension of 
Bonds.— Negotiations are under way for the extension of the 
$6,468,000 of Ohio & Mississippi first mortgage bonds matur- 
ing Jan. 1, 1898. The bonds will be ex ended at 4 per cent, 
which will effect a saving of about $190,000 in annual fixed 
charges.—V. 63, p. 1006, 1020. 


Belle City Street Ry., Racine, Wis.—Recerver Appointed. 
—On Jan. 16 this road was placed in the hands; of Hiram J. 
Smith, as receiver,on application of the Sterling Co of Chi- 
cago, which held a judgment against it for $3,000, The 
coupons due Jan. 1, 1597 are in default, 


Cape Fear & Yadkin Valley RR.— Foreclosure.—The hear- 
ing in the foreclosure proceedi ngs closed Jan. 15. Judge Simon- 
ton intimated that he would give a decision in February, 
The case, it is thought, will be appealed.—V., 64, p. 4. 


Central of Georgia Ry.—Bonds to Purchase Middle Geor- 
gia & Atlantic.—The terms of the purchase of the Middle 
Georgia & Atlantic Ry., which embraces also what was form- 
erly known as the Eatonton Branch RR., and extending from 
Milledgeville to Covington, Ga., about 65 miles, are as fol- 
lows: $9,000 per mile of bonds of the Central of Georgia Ry. 
Co., to be issued, secyred by a mortgage upon the property 
purchased, Of this amo unt $8,000 per mile is to be given in 
exchange for the property, and $1,000 per mile to be retained 
by the purchasers, the Central of Georgia Ry. Co., to be ex- 

nded for betterments and improvements. The bonds are to 
be dated Jan. 1, 1897, bear 5 per cent interest and mature 
1947.—V. 64, p. 82. 


Central Ohio RR.—Baltimore & Ohio RR.—Stockholders’ 
Suit and Committee.— At a meeting in Baltimore Jan. 16 the 
stockholders of tne Central Ohio appointed a committee, con- 
sisting of Basil B. Gordon, J. H. Rieman and W. H. Conk- 
ling, with power to name two additional members to bring 
proceedings against the B. & O. for collection of the sums 
due under the lease. A charge of fifty cents a share was 
agreed to to meet the cost of litigation.—V. 64, p. 133. 


Chester & Lenoir RR.—Carolina & Northwestern RR.— 
Reorganization.—The “‘ Railroad Gazette” says: 

The Chester & Lenoir is to be reorganized under the name of the 
Carolina & Northwestera. [t is stated that the new covupany wiil 
make an issue of $450,000 of bonds, of which about $100,000 will 
remain in the treasury, to be issued to build the line between Newton 
and Hickory, to give the company a continuous line. G,W. F. Harper, 
Receiver and President and [Treasurer of the old company for many 
years, will be the executive head of the new company.—V. 63, p. 838. 

Chicazo & Soath Side Rapid Transit.—Souath Side Ele- 
vated RR. — Incorporation uf Successor Company.—The South 
Side Elevated RR. Co. has been incorporated in Itlinois with 
a capital of $10,323,800, to take over the property of the old 
Chicago & South Side Rapid Transit Co., commonly known 
as the Alley ‘“*L.” The month given the stockholders in which 
to come in under the plan of reorganization expired on Jan. 
19, and practically no assents were received. The bondhold- 
ers of the old company will, however, receive the stock in the 
new corporation in accordance with the plan in V. 63, p. 1153. 

The stockholders having failed tocome in and pay their 
assessment, the ‘‘Chicago Economist” says. 

It is proposed to exeeute no mortgage and to have no funded debt 
of any character. The receiver now hason hand $231,676, and there 
is a little over $100,000 on deposit with the trustee, money which was 
on hand when the receiver was appointed I[t is propo ed imme- 
diately to set about equipping the road with electric motive power and 
making connection with the loop. The funds necessary to carry out 
these plans in excess of money on hand will be procured in the shape 
of loans from banks and carried as floatingaebt. Negotiations, how- 
ever, for the sale of the entire property are by no means entirely dead. 

The statement of earnings for the year ending Dec. 31, 1896, 
will be found under ‘‘Annual Reports.”—V. 64, p. 41. 


Cincinnati & Miami Traction.—Mortgage for $650,000 
Filed.—At Dayton, O., Jan. 13, this company filed a mortgage 
for $650,000 to the Finance Company of Pennsylvania, to se- 
cure $1,000 twenty-year 5 per cent gold bonds to provide 
for construction between Miamsburg and Hamilton. 


Colambus & Ciacianati Midland RR.—Bondholders’ Com. 
mittee.—In 1889 the holders of the first mortgage 63 consented 
to a reduction of the interest on their bonds to 4!¢ per cent 
ad annum and the extension of their maturity unti! 1939, the 

nds so extended being guaranteed by the Central RR. Co. 
of Ohio, and this guaranty being guaranteed by the Balti- 
more & Ohio RR. Co. The Columbus & Cincinnati Midland 
RR. Co. defaulted on its coupons due July ist, 1896, and Jan- 
uary 1, 1897, and the Central RR, Co, of Ohio, although at 
present a solvent corporation, has not fulfilled its obligation; 
neither has the Baltimore & Ohio RR. Co. The following 
committee has therefcre been formed to protect the interests 
of the bondholders, the committee being practically the same 
as the former committee in 1889: Charles S, Hinchman, 
Chairman; George Stevenson, Secretary, 138 Soutb Third 
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Guarantee Trust & Safe Deposit Co., No, 318 Ciestnut Strat 
Poiladelphia.—V. 64, p. 134. ; 


Commercial Cable.—£400,000 Debenture Bonds Soll at 9 
tn London.— Baring Bros. & Co, in two hours on Coursday 
sold in London £400,000 sterling 4 per vent 5)0-year * deban. 
| ture” bonds, secured by the new mortgage, at 94. OF this 
|} issue one-half is said to have been furnished by John W. 
| Mackay personally, the balance by the conopany, to provida 
for telegraph extensions in 1896 and 1897. Mr. Mackay is the 
principal holder of the loan and he agrees not to sell any more 
of the bonds under par within two years except with the con. 
sent of Baring Bros. & Co.—V. 64, p. 82. 


Consolidated Street Ry. of Graad Ripils, Wich.— Prop. 
osition to Bondholders.—Touchiog the default on Doe, |, 
1896, a cireular was issued by the company, a copy of which 
is only now at hand. It says in part: 


Out of the total authorized issue of $3,900,090 5 per cent bonds of 
1391, $2,400,000 were sold and $500,000 rem tin in trust to retire the 
$600,000 6 percent bonds of the Street Ry. Co., which are the sub. 
ject of this statement. During the year ending July, 1392, the com. 
pany earned tha interest on its bonds, but siace that dats the-e has 
been a constant annual deficit, which, together with the expenditures 
necessary for improvements, paving, ete., has resulted ina fl rating 
debt of about $200,000, 

In February, 1896, the holders of the 5 per cent bonds of 1891 yo}. 
untarily surrendered one half of their holdings to the company, thus 
re tucing the bonded debt $1,201,000 and the fixed charges $50,010 
per annum, but notwithstanding this the earnings have been so re. 
duced that they barely meet tha present interest charges and leave 
nothing for necessary bettermenats. All ths electr’cal equipment 
(wires, power-houses, motors, ete ,) used on the line of the old street 
railway company are the property of the Co solidated Street Ry. Oo, 
sothat if an disruptioaof the proparties shoall taks place the 
Street Ry. Co. would be unable to operate its lines, even within the 
circumscribed area of its territory. 

In view of the situation the bondholders of the Street Ry. Co. are 
asked to exchange their bonds at par for the 5 percent bonds of the Con- 
solidated Street Ry. Co. at par less coupons due Feb. 1, 1897. [f this 
exchange is made the total bonded debt will be $1,800,000 tirst mort. 
gage 5s, maturiog in 1916, coveriog theentire property, and the fixed 
charges will be $90,000, which it is confidently expected the company 
can earn inthe future and at the same time gradually wipe out its 
floating debt. Deposits of bonis assenting to this proposition should 
be made with the Central Trust Co., New York City. 

We are informed that up to date none of the old 6s have 
been surrendered in exchange for consols, Of the issue of 
$2,400,000 consols, $1,189,000 were retired and are now held 
by the Central Trust Co., they having been exchanged for 
preferred stock.—V. 63, p. 115. 

Diamond Match.— Official Circular.—A circular announc- 
ing the annual meeting to be held Feb. 3 says: 

The aftairs of the company are ina prosperous condition. The earn- 
ings have fully equaled our anticipations, and the bills payable of the 
company have been reduced to $345, The balance of the insur 
ance money, about $100,000, remaining unpaid, will be due and doutt- 
less be received during the present month and applied to the further 
reduction of the debt. A full report will be submitted on Feb. 3. 
—V. 63, p. 1062. § 

Englewood & Chicago Electric Ry.—Receiver Appointed. 
—At Chicago, Jan. 19, this property was placed in the 
hands of General Manager G. Herbart Condict as receiver 
on a judgment for $1,200 in favor of Stepbea D, Biyer. A 
committee has been formed for the protection of the bond- 
holders. Bondholders are requested to deposit their bonds 
without delay with the Manhattan Trust Company, The 
members of the committee are: Alfred S. Heidelbach, of 
Heidelbach, Icke]beimer & Co.; Samuel R Shipley, President 
of the Provident Life & Trust Co., of Pailaielphia ; Jules 8. 
Bache, of J, S. Bache & Co., and Isaac L, Rice.—V. 61, p. 10138. 














Erie R&.—Frtension of N. Y. & Erie 7s Due May 1.—The 
company has arranged with J. P. Morgan & Co. to extend 
the New York & Erie first mortgage 7s (for $2,482,000) due 
May 1, 1897, for fifty years at 4 per cent interest, both princi- 
pal and interest to be payable ‘‘in United States gold coin of 
the present standard of weight and fineness, without deduc- 
tion for any taxes which the railroad company may lawfully 
be required to retain therefrom.” Holders desirimg to make 
the extension must deposit their bonds with J. P. Morgan & 
Co. before April 1 and pay a premium of $25 per bond in 
cash. For this they will receive $35 per bond for the coupon 
due May 1, without deduction. Bonds not extended will be 
paid by the bankers at maturity. The bankers annoucce that 
they are prepared to buy at 104, less accrued interest at 3 per 
cent to May 1, any of the bonds which holders may desire to 
sell rather than extend.,—V, 63, p. 922. 


Hestonrville Mantua & Fairmount Passenger Ry., Phila- 
delphia.— Annual Meeting.—Atthe annual meeting held Jan. 
10 the following directors were elected: President, Isaac 
Blum: Charles H. Baneg, Simon J. Martin, Ferdinand Marks, 
George D. McCreary, Samuel Y. Heebner. 

Earnings.—Gross earnings for the year ending Dec. 3l, 
1896, were $549,896 against $523,212 in 1895. Net earnings in 
1896 were $224,669; fixed charges, $89,019; dividends, $65,169, 
balance, surplus, $70,481. During 1896 carried 10,733,367 
passengers, against 10,304,517 in 1895.—V, 62, p. 779. 


Long Island RR.—r. Little’s Examination—No Dividend 
Expected.—Mr, Little is examining the company’s accounts 
for the syndicate that recently agreed, provided his report 
should be favorable, to purchase the Corbin interest in 
the stock. It is understocd that no dividends will be paid 
for the present, and possibly not until the floating debt of 





Street, Philadelphia; Harry F. West, Edward B. Smith and 
Charles Parrott. 


$900,000 is paid. See balance sheet of Sept. 30, 1896, in V. 63, 
Deposits of bonds are requested with the + p. 1010.—V. 64, p. 83. ; 
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Metropolitan West Side Elevated RR. of Chicago.—Re- 
iver Appointed.—At Chicago, Jan. 20, this road was placed 
in the hands of Dickinson McA llister, receiver, upon appli- 
cation of Adrian Iselin, Jr., and George G. Haven, of New 
York, trustees under the mortgage. The company defaulted 
upon interest due last August amounting to $37,000, and the 
pill alleges will be wholly unable to pay the instalment of 
interest due Feb. 1, 1897. Foreclosure sale and reorganiza- 
tion will be carried out as rapidly as possible.—V. 64, p. 135. 


Mobile & Ohio RR.—Statem2nt for the Six Months ending 
Dee. 3|—The following statement for tre six months ending 
Dec. 31 (December partly estimated) has been Turnished to 
the CHRONICLE: 


1896 1895. 
$1,893,838 
1,106,419 


Ss onths ending Dee. 31— res a 
Gross revenue (Dec., 1596, partly estim’d).$1,991,875 
Operating expenses es ” = .-x1,234,688 
$756,987 
2113,822 


$787,419 


New equipm't, principal of car trust, etc... 69,822 


~ $643,165 
$21,383 


717,597 


Interest Charges......--- 529,394 


Surplus over all $121,782 $188,203 


~ x Includes $17,982 for new construction. ; 

z Includes $57,000 for 6 additional 10-wheel engines. 

“ The foregoing statement includes the entire expenditure 
incident to operation, maintenance and betterment, with the 
exception of the balance due for account of dock improve- 
ment, which will be provided for from wharfage receipts, 
ard the entire amount of fixed charges excepting a small 
contingent rental charge. Since the close of the last fiscal 
year (June 30, 1896,) the cost of property account has not 
changed. The funded debt has been diminished by $22,500 
purchased for account of the sinking fund. The company 
has no floating de>t. The car trust debt has, by payment of 
$56,822 s'nce July 1, bean reduced to $163, 645."—V. 64, p, 42. 


New York & Canada RR.—Delaware & Hudson Canal— 
Guaranteed Debentures.—The New York & Canada issued in 
1896 $1,000,000 of 4! per cent gold debentures, due May 1, 
1904, to represent a portion of the advances made to it by the 
D-laware & Hudson, leaving the total of said advances 
$3,774.865. The debentures are endorsed as follows : 

The payment of the within debanture bond and the inusrest thereon, 
accordiag to the terms of said boad and the coupons thereto attached, 
is hereby guaranteed by the Presidsnt, Managers and Ooi pany of the 
Delaware & Hudson Canal Company. 

The President, Managers and Company of the Delaware & Hudson 

Canal Company, 

By 
Treasurer. 
—V. 63, p. 880. 


New York Susquehanna & Westera RR.—Delaware Lack- 
awanva & Western KR,—Litigation.—The “New York News 
Bureau” says: 

Offivials of the New York Susquehanna & Western RR. Co. have re- 
ceived a copy of Judge Craig’s decision, handed dowa at Stroudsburg, 
Pa., in the Lackawanna iojunction suit against the Susquehanna, to 
prevent the latter from taking up sidings owned jointly by both com 

anies. Tue Susquehanna, according to tha decision, is required to re- 
lay the rai's taken up, the cost of which will not exceed $5v. The 
other points decided by the Court are claimed to be very important 
and favorable to the Susquehanna Company. 

Susquehanna Connecting—This company has been incor- 
porated to build a line in connection with the New York Sus- 
quehanna & Western, in order to give the latter company a 
connection with coal lands in Eastern Pennsylvania. The line 
to be constructed is about 22 miles long and is to begin at what is 
called Paddy’s Land, a point about ten miles from Wilkes- 
Barre, extending to Winton, where it connects with the 
Wilkes-Barre & Eastern. The New York 8S. & W. road, it 
i3 said, pays each year something over $200,000 to other 
railroads for hauling coal from collieries controlled by the 
companies to its Wilkes-Barre & Eastern line. The new road 
will save the money so paid out. The new line, it is said, will 
cost $50,000 to $40,000 a mile to build.—V, 63, p. 579, 1159. 


Northern Pacific Ry.—Remaining New Securities to be 
Ready Jan 25,—Messr3. J. P. Morgan & Co. give notice to 
holders of their reorganization certificates that on and after 
Jan, 25 they will begin the is-ue of new securities in exchange 
for certificates representing the following securities, which 
complete the list of those affected by the reorganization: 

Northern Pacific RR. third mortgage, consolidated mortgage bonds 
and dividend certificates; Northern Pacitic & Montana RR. lst m >rt- 
kage bonds; James River Valley RR. 1st mortgage bonds; Northern 
Pacitio & Manitoba RR. termiaal bonds; Spokane & Palouse RR. 1st 
mortgage bonds; Helena & Red Mountain RR. lst mortgage bonds.— 
Vol. 64, p. 135. 

Northwestern Elevated RR., Chicago.—Annual Meeting 
of Vonstruction Company.—At the annual meeting of the 
Construction Company last week no financial statement was 
=. but it is stated that practically nothing has 
been done since the meeting last October (see report, V. 63, p. 
503). Tae Construction Company is said to have about $400,- 
000 of its stock in the treasury unsubscribed. The loan for 
$3,500,000 which has been talked about for several menths 
has not yet been placed, As to prospects of construction, see 
Mr, Loudjerback’s statement in the report of the North Chi- 
cago Street RR. Co, on another page.—V, 63, p. 503. 


Ohio Coal Roads.—Understanding as to Bituminous Coal 
Grafie.—At a meeting of the Ohio Coal Traffic Association at 
aicago, Jan. 19, an agreement was reached regarding the 

ituminous coal business by the representatives of seven dif- 





ferent roads, including the Baltimore & Ohio, the Pennsylva- 
pia, Chesapeake & Ohio and the Ohio Southern. As the new 
receiver of the Columbus Sandusky & Hocking desired time 
to understand the situation, the meeting was adjourned until 
Jan. 26 at Columbus, Ohio. 

The new agreement propcsed was to abandon concerted 
action on rates and instead to allot the traffic on the basis of 
records taken for the last three years, approximately, it is un- 
derstood, a8 follows: Hocking Valley 28, Toledo & Ohio Cen- 
tral 18, Wheeling & Lake Erie 1413, Cleveland Lorain & 
Wheeling 131g, Columbus Sandusky & Hocking 10, Baltimore 
& Ohio 8, and Walhonding Valley 6. The Columbus San- 
dusky & Hocking has been holding out for 15 per cent, 
although tke records in recent years show a coal tonnage of 
only 10 per cent.—V. 63, p. 881. 


Ohio River & Charleston RR.—Zxtension.—New Bonds.— 
This company, controlled by the Finance and Investment Com- 
panies. of Philade)phia, has decided to «xtend its lires from 
Blacksburg, 8. C., to Gaffoey, S.C. There will be an issue 
of $600,000 bonds on the road in North and South Carolina 
for the purpose of building branches and making extensions. 
All the bonds required for the new work at present decided 
upon, it is stated, have been underwritten, but the share- 
holders will first be allowed to subscrite.—V. 6!, p, 27. 

Ohio Southern RR. Co.—Time for Deposit of Firsts Ea- 
tended til Feb. 6.—The first mortgage bondhol lers’ commit- 
tees, Wm. A. Read, Chairman, announces that it has received 
deposits of more thana majority of the bonds, but, owing 
to the inability of many bondholders living at a distance to 
deposit their bonds within the required time, the committee 
has decided to extend the time for deposit until Feb. 6, after 
which date no bonds will be received excep: upon the pay- 
ment of a penalty to be fixed hereafter. Application will be 
made at orce to list the Trust Company receipts on the New 
York Stock Exckange.—V. 64, p. 145. 


Oregon Short Line & Utah North®rn.—Coupon Payment, 
—lInterest due January 1, 1897, on Utah & Northern consol, 
53, together with interest thereon, in all $25 06 per coupon 
was paid on and after January 19, 1897, at the office of the 
Union Trust Co., New York City, or at the office of James G, 
Harris, No. 92 Ames Building, Boston.—V. 64, p, 135. 

People’s Ry. Co. (St. Lonis)—Payment of Interest Deferred, 
—‘‘Electricity” says: ‘‘This company has deferred payment 
of interest on its million dollar bonded debt, due January, to 
Mareh 10. This is the third time that interest has been de- 
ferred in the past year, and there is talk of a receivership in 
the event of the non-payment of the interest on March 10,” 


Philade]phia Reading & New England RR.—Notice to 
Bondholders.—Holders of first mortgage bonds have their at- 
tention directed to the advertisement of the Wilson Commit- 
tee, which appears in another column. As to the position of 
affairs the committes furnishes to the CHRONICLE the follow- 
ing statement: 

The old committee, of which Mr. Fletcher is Chairman, has been in 
existence for over three jears, and is “the bondholders’ committee,” 
representing all the classes of bounds, whilst we are representing first 
mortgage bonds only. Of the latter there 1s outstanding $6,250,000, 
and when the unpaid interest is »dded it increases the first lien to over 
$7,(00,000. Asthe gross earnings have run down from $1,023,000 
for the year ending June 30, 1893, to about $700,000 in the present 
current year, @ number of the holders of first mortgage bonds have 
deemed it very important, if not essential, that a large number of their 
bonds be accumulated and measures taken for their mutual protection. 

We expect within a short time to offer these bonds as a unit, and 
should a satisfactory price be obtained taey will besold Failing in 
this our expectation is to institute foreclosure proceedings, as the 
prospects for either increased earning: or the improved physical con- 
dition of the property are not very flattering.—V. 64, p. 84. 


Pittsburg Cincinnati Chicago & St. Louis Ry.—Probably 
no Dividend for 1896 on Preferred Stock.—The CHRON- 
ICLE is officially informed that ‘‘no action has been taken 
upon the dividend for the year 1896, and condiiions of bus- 
inees were such that ,robably a dividend will not be made for 
that year.”—V., 63, p. 1064. 


Quincy Gmaha & Kansas City RR.—Sale of Road.—The 
sale of this road under decree of foreclosure is advertised to 
take place at St. Lceuis, Mo., on April 23, 1897. Thisis to 
carry out the reorganization agreement. Out of a total 
issue of non-preferred bonds of $1,489,240, there are on de- 
posit with the Guaranty Trust Co., subject to the various 
agreements, $1,432,400. At the foreclosure sale no bid of less 
than $300,000 will be received, and in addition the purchaser 
must pay an amount equal to the principal of the $250,000 
preferred 5 per cent bonds with interest thereon from Dee, 1, 
1896.—V. 64, p. 84. 


St. Clair Madison & St. Louis Belt RR.—Receiver Ap- 
pointed,—This company,which owns the new Mississippi River 
drawbridge at Alton, Ill., was placed in the hands of John F, 
Bernard 2s receiver on Jan. 15 upon application of Edward 
Whitaker, holding a judgment for $15,250. In addition to 
$500,000 first mortgage bonds sold, $100,000 are said to be 
outstanding as collateral for a loan of about $75,000, 

St. Joseph & Grand Island RR.—Sale Confirmed,—The 
foreclosure sale which took. place Dec, 23, 1896, was con- 
firmed Jan. 16.—V, 64, p. 85. 


St. Louis & San Francisco RR.—Abstract of New Mort- 
gage.—Oa subsequent pages we publish an abstract of this 
company’s new consolidated mortgage, securing the bonds 
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that are now being issued. As in other recent abstracts we 
have taken pains to give not only the salient features of the 
deed, but in addition foot notes officially revised which will 
enable the reader to get a correct idea of the character of the 
property mortgaged, etc. 

Balance Sheet and Position of New Company.—The earn- 
ings of the property for the year euding June 30, 1896, were 
given in the CHRONICLE of Sept. 12, 1896, page 455. The 
statement to the New York Stock Exchange made at the time 
of the recent listing repeats these earnings, and gives other 
interesting facts, The net earnings for the late year after 
payment of taxes were $2,200,714. Against these the fixed 
charges of the reorganized company, including interest on 
the bonds issued for the acquisition of the St. Louis Salem & 
Arkansas and Kansas City & Southwestern branches, and all 
sinking fund charges and rentals, are as follows: 


Charges on bonds undisturbed in the reorganization (inter- 





a est and elaking fan) 300. ecnaecoceneesosansese escececeses 01,777,008 
r cent bonds, > J coceee secon @ -eeeee-s eee-eee ’ 

Rentals 1oeee Scceeasecesccsees 0000e8 coneees covccaevecsss cosas pace 13,314 

Total fixed charge for first fisoal year.........-..-+. a22$2,040,248 


This total may be increased by $36,000 for acquisition of 
branch lines not already acquired. 

Provision is made in the mortgage that after July 1, 1897, 
bonds reserved for improvements, construction, etc., may be 
issued at the rate of not exceeding $390,000 in any one year. 

For the five months ending Noyember 30 the earnings, 
etc., were as follows: 


5 mos. Gross Net One-Quarters’ ann’l Balance, 


to Nov. 30— earnings. earnings. charges. surplus. 
1896..... © seceee $2,685,285 $1,215,378 $350,100 $365,278 
1895 ....20.-c000 2,741,587 1,158,839 coosee—iétn wv www 


The slight falling off in gross earnings is said to be due to 
the decreased mileage of about 100 miles. 
The balance sheet on Sept. 30, 1896, shows: 


Franch. and property $87,613,100 | Capital stock.......... $50,000,000 
New equip. & improv. 67,160 | Funded debt.......... ie os yo 








Deposits, aco. sinking Vouchers & pay-rolls. 85,962 

funda, eto ........-.. 57,764 | Due to other ry. oo’s.. 31,621 
Cashin Treasury..... 257,627 | Miscellan’s liabilities. 55,311 
Caeh in TrustCo.,.... 59,868 | Receiv.8t. L.&3.F. Ry. 117,925 
Due by ag’nts and con- Land department..... 1,918 

GRGCSTB.c.cccccce -- 146,307 | Matured interest...... 39,763 
Due by U.8. Govern’t 55,289 | Aocr’d fut. not due... 449,851 
Due by other ry. co’s. 116,458 | Finking funds......... 7,13 
Miscellaneous assets. 68,287 | Canceled bonds. ..... 4, 
Supplies and material Bal. of income acc... 150,611 

on hand ............ 411,335 

BOOM. .ccccccccescce $88,853,195 Total....... oeeeeee- $98,853,195 


Of the money raised under the reorganization plan, $1,080,- 
000 will be applied to the improvement of the property other 
than prepayment of car trusts. The reorganization commit- 
tee furthermore turn over tothe new company, which will 
have no floating debt, a substantial cash working capital. 
The consols under the mortgage, are to be applied as follows. 


Reserved for prior lien bonds... ....00..s000---000-ceeee--+s $39,032,000 
500,000 





Sold as per reorganization plan....... ---00 --ccse-s-0s @ccee . x 
Reserved for the acquisition of branch lines............... 1,793,000 
Beserved until January 1, 1897, to the order of the reor- 
ganization committee, thereafter to be used for im- 
SINE, .ccndes cnntdinc004s+600s+ncasngupessenetaconene *500,000 
For construction, improvements, ete., at the rate of not 
exceeding $300,000 ee ere 3,175,000 
$50,000,000 


* Nors.—These bonds, it is stated, willinall probability not be issued. 


Voting Trust.—All the stock, both classes of preferred and 
common, except seventy-five shares common stock, is held by 
Messrs. John A. Stewart, Louis Fitzgerald, J. Kennedy Tod, 
Isaac N. Seligman, B. P. Cheney, Samuel C, Eastman and 
James A. Blair, as Voting Trustees, under an agreement dated 
July 1, 1896. The statements to the New York Stock Ex- 
change cites the provisions regarding the Voting Trust which 
were contained in the Reorganization Plan. This plan and 
these provisions in full were in the CHRONICLE of May 2, 1896, 
page 830.—V. 64, p. 85. 


Saranac & Lake Pacid RR-—Chateaugay RR —Lease.— 
The Saranac & Lake Placid RR, has been leased to the Cna- 
teaugay RR. Co. and the Chateaugay Ore & Iron Co., jointly, 
for a period of seventeen years, 


Savannah Electric Ry.—Savannah Traction.—Successor 
Company.—The Savannah Electric Ry., recently foreclosed; 
is to be reorganized as the Savannah Traction Company.—V. 
64, p. 85. 

Seaboard & Roanoke RR.—Suit Touching Pooled Stock .— 
Thomas F, Ryan has brought euit to secure possession of 153 
shares of stock which have been assigned to him by the 
owner but whicb are held in the pool that prevented his 
securing control of the road last November (see V. 63, p. 924). 
Should the suit succeed it is supposed Mr. Ryan sees his way 
clear to carry out his original plan of obtaining a majority 

® interest in the stock, 2,500 shares having been purchased by 
bim last year.—V, 63, p. 924. 


Terre Haute & Logansport RR.—Bonds Subject to Penalty: 

Seventy per cent of the outstanding first mortgage bonds 
having been deposited, the Scudder Committee announces 
that bonds received subsequent to January 20 will be subject 
to a penalty of ten dollars ($10) per bond. The depository is 
the New York Security & Trust Co., 46 Wall Street, New 
York.—V, 64, p. 85. 


Toledo St. Louis & Kansas City RR.—Status of Preferreg 
Stock Appeal.—The appeal of the preferred stock against the 
decision of Judge Ricks, which was argued Nov. 9 before the 
U. S. Appellate Court at Cincinnati is still pending. Da, 
cisions in this court are handed down the first Tuesday jy 
each month, and it is hoped the first Tuesday in February 
will bring a decision in this case.—V, 64, p. 42. 


Union Pacific RR.—Government Settlement.—Syndicate 
Formed.—The negotiations for the settlement of the Govern. 
ment lien on the road by a payment in cash are progressin 
satisfactorily and are expected to be consummated within the 
next few days. A syndicate to provide the necessary money 
has been formed and has subscribed, it ia understood, between 
$45,000,000 and $50,000,000.—V. 64, p. 136. 


Union Railway (N. Y. City).—Quarterly.—Earnings for 
the quarter and the six months ending December 31 have 
been reported as follows: 


3 mos.ending Gross Net Other Interest, Balance, 
Dec. 31— earnings. earnings. income. taxes, ete, sur. or def, 

1896...ccc.<cee ~$126,903 $416,961 $416 $35,018 sur.$12,359 

ee 111,996 29,787 167 31,962 def. 2,008 
6 months— 

1895-96. .....0.$282,419 $126,973 $499 $66,791  sur.$60,69] 

1894-95... ee 247,371 90,592 917 64,389 sur. 27,120 


Loans and bills payable Dec. 31, 1896, $175,104, against 
$170,000 on June 30, —V. 63, p, 795, 


Union Traction Co. (Philadelphia)—Jnstalment Called,— 
The directors this week adopted the recommendation of the 
executive committee to call an instalment of $2 50 per share 
on the stock, payable the middle of March, —V. 64, p. 135, 


United States Leather.—New President.—James Horton 
ae ieee President to succeed Mark Hoyt, deceased,— 
. 64, p. 42. 


Wheeling & Lake Erie RR.—Receivers Appointed.—At 
Cincinnati, Jan. 15 Judge Taft appointed Myron T. Herrick 
of Cleveland and Robert Blickensderfer of Toledo receivers of 
this road on the application of creditors. Mr. Blickensderfer 
is a practical railroad manager who will perform the active 
duties of receiver, and Mr. Herrick represents financial insti- 
tutions to which the road is indebted. 

Cause of Receivership.—President A. G. Blair, of the Wheel- 
ing & Lake Erie Railroad, has made tbe following statement: 

‘The difficulties of this company result chiefly from the 
extremely low rates now, and for some time past, in the 
bituminous coal traffic, which comprises more than half its 
tonnage. The demoralization in rates in this trade has been 
without a precedent. Cval has been carried and sold at such 
prices as were never before known. The most necessitous 
1ailroad has made the rates and the others have either had to 
meet them or lose the business. At a recent meeting of the 
board of directors of this company a formal protest against 
the ruinous cutting of rates was addressed to the other roads 
engaged in the Ohio bituminous coal trade. The company’s 
earnings have shown a decrease every week since last July, 
and the falling off in net revenue has been very much greater 
proportionately than the mere reduction in gross earnings, 

‘** Next, after bituminous coal, the largest item of the com- 
pany’s freight business is iron-ore tonnage. In consequence 
of the idleness of mills, furnaces and other industries, the 
railroad has had neither the ore tonnage or the haul of the 
finished product. The coal mines controlled by the company 
have also been hampered by constant strikes, The recent 
bank failures in the Northwest, where a large part of the coal 
carried over the company’s line is sent, have retarded collec- 
tions and restricted banking facilities; and during the past 
few days rumors that the company was about to fail have led 
to pressing demands upon it which its present resources were 
insufficient to meet, and a suspension of payments has thus 
been compelled, 

‘*The interest upon the bonded debt has been punctually 
paid; not one dollar is in arrear on that account, and every 
effort will be made to avoid a default in interest. The prop- 
erty itself is in excellent physical condition, having recently 
had the benefit of large expenditures, both for betterments to 
the railway and for additions to the equipment. It is with 
the utmost regret that the management has been compelled 
to invoke the protection of the courts, which until a few 
hours ago we hoped to avoid doing.” 

om ene oy Committee,—Notices to Security Holders.— 
Louis Fi'zgerald, Chairman; W. L. Bull, of Eiward Sweet & 
Co., and Duncan D. Parmly, of Marquand & Parmly, inform 
holders of consol. 4s and preferred and common stock, 
the holders of first mortgage bonds and stock of the Wheeling 
Lake Erie & Pittsburg Coal Co. that they have consented # 
act as a protective committee and to submit a plan of re 
organization when needed. All holders are requested to se0 
their names and addresses to the committee at the Mercantile 
Trust Co, See official notice in our advertising columns. 

Dick Brothers & Co. also, by advertisement on another pag? 
request holders of the various securities of the company #0 
communicate with them. 

The bondholders of the Wheeling Lake Erie & Pittsburg 
Coal Co. are notified by advertisement in another colum 
that Francis S. Bangs, Thomas A. McIntyre and Willard 1 
Jones have consented to act in their behalf as a protective 
committee. The committee believes their interests ‘‘ought 0 
to be committed to those whose largest interests are in the 





railroad company.”—V., 64, p. 85. 
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ad Street Ry. (Boston) —Bonds Offered. —Thec om- 
bids until twelve o’clock, January 2 
ase of the whole or any part of an issue of $2,700,000 
Subscriptions must be paid as 


26, for 


ty-vear 4 
enon”? $2,000,000 on delivery of bonds on or before 


follows: F. A, 

April 1, 1597; 
$20,000 on delivery Jaly 1, 1897. 
$2,000,000 are 
mission, and the balance are 


authorized last spring but not then issued.—V., 63, 


for $500,000 on delivery June 1, 
Of these bonds to be issued 
those just authorizad by the Railroad Commis- 
the remainder of the bonds 


1897; for 


p. 1117, 
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Trust Companies of New York and Brooklyn. 
The reports of these companies Dac, 31, 1896, compared with 


June 30, 1896, and Dec. 31, i are as follows : 

for June 30, 1895, and Dee. 

InvesToRS’ SUPPLEMENT. 
ATLANTIC TRUST COMPANY. 


Resources. 


The reports 
, 1894, are in the April, 1896, 








Dee. 31,’°96. June 30,96. Dec. 31,'95. 

Bonds and mortgages... $2 44,500 $237,500 $191,500 
Stock invest’s (narket vi ilue ). ‘1,337,567 1,112,803 1,411,858 
Amount loaned on collaterals. 4,176,910 4,248,451 5,066,841 
Real estate (es:imated v alue).. 86,141 acai . gdemdens 
Cash on hand and on deposit 641,789 495,716 480,195 
Other assets........-.-----.---. 213,381 273,812 281,560 
Total.........------------e-- $6,690,288 $6,363,282 $7,431,956 

Liabilitees. 
Capital stock....... .--.------- si eee $1,000,000 $1,000,000 
Surplus fund ........----------- 667,334 644,080 651.925 
Deposits in trust...-.....-.----- “06. 009 96,194 152,348 
General dep’ts, pay. ondem’d. 4,890,105 4,594,784 5,605,683 
Other liabilities..........-..-..- 36,840 33,224 22,000 
Total .. cccnceccocccccceccecce $6,690,288 $6,368,282 $7,431,956 
Supplementary, 

Tot.am't of profits during year. $286,693 $286,655 ones, 836 
Int.credited dep’rs same per’d. 102,116 107,873 02,386 
Exp. of instit'on, same period. 51,302 47,321 ts 2%8 
Amt. of divs. decl’d, same per’d 80,000 80,000 70,000 
Awt.ofdep.oawhichint.isall’d 4,540,021 4,340,876 5,125,906 
Rate of interest on same_...... lto34p.c lto3p.c. lto4dp.e. 


BROOKLYN TRUST COMPANY (BROOKLYN.) 


Resources, 


Dec. 31,’96. June 30,’96. 





Dec. 31, '95. 




























Bonds and mortgages. . --- $559,700 $614,700 $845,978 
Stock invest’s (market vain .. 3,442,916 3,522,590 3,443,592 
Amount loaned on collaterais. 5,677,436 6,093,661 7,197.57 78 
Amt ioaned on pers’! securit’s. 784,483 980,506 614,536 
Real estate  tapaneccaee value) 181,660 183,209 225,000 
Cash on hand. Snddciardneune ) ‘ 109,077 
Cash on deposit ae 1,092,142 653,410 ; 659,076 
GiRer S660U6. ....cccccncs 96,474 78,461 63,157 
Total ....2..-.ee-..-2 -- $11,934,803 $12,125,537 $13,157,994 
Liabilities. 
Seer $1,000,000 $1,000,000 $1,000,000 
Surplust'd & undivided profits, 1,484,065 1,410,999 1,445,689 
Deposits in trust..........-...- ‘ "561,006 624,151 613,273 
General deposits ...-..... 8,793,154 8,991,573 10,002,206 
Other liabilities................. 96,533 98,814 96,826 
ttisctisindimadaaxwnn $11,934,808 $12,125,537 $13,157,994 
Supplementary. 
Tot.am’t of profits during year. $564,741 $530,398 $589,062 
Int.credited depos’s same per’d 204,455 207,395 261,071 
Exp.of institution same per'd. 85,907 83,419 95,061 
Am't of divs.decl’d, same per’d 160,000 160,000 160,000 
Amt.of dep.onw hich int isall’d 9,134,410 9,470,756 10,428,152 
Rate of interest. ................ lto3p.c. lto3p.c. lto3p.ec. 
CENTRAL TRUST COMPANY. 
Resources. 
Dec. 31 (ae. oe 4 96. Dec. 31,’95. 
Bonds and mortgages.......... $136, 2,163 67,635 
Stock invest’s (market value).. 8, 544:985 3 esse, 842 6,435,574 
Amount loaned on collaterals. 15,781 355 18,985,442 23,547,649 
Am't loaned on pers’] securit’s. 652,621 236,200 236,100 
Real estate (estimated value). 850,000 850, 7000 850,000 
OS OS Rae ” 5,157 1,457 
Cash on deposit. $6,711,998 3. 479'395 © 4,791'828 
GN Diiinccn cin ccciviecedccn 455,989 255,058 273,890 
Teta ........ bedcdemhiennneiah $33,133,591 $30,800,257 $36,204,933 
Liabilities. 
ee $1,000,000 $1,000,000 $1,000,000 
I i cctincadinccoadane 6,520,890 6, ty 995 6,057,507 
eposits in trust.............. 6,264,921 5, 780, 163 4,246,140 
one dep'ts, pay. on dem’d. 18,975,835 17,395,195 24,559,755 
ther liabilities ...2............ 371,945 381,904 "341,531 
ee ititanicincdkbenes cic $33,133,591 $30,800,257 $36,204,933 
Supplementary. 
Total am't profits during year. $1,726,392 $1,956,937 $1,710,047 
Int. credited dep’s same per'd. 523,468 540,5+0 497,192 
xp. of institut’n. same per'd 165,944 164,575 159,618 
= tofdivs. deci’d, same per ‘d. 500, 000 500,000 500,000 
— poh 4 on which int.is all’'d 19, 558, 171 19, 922, 805 25,775,832 
e of interest............. a eee lto3p.c. lto3pec 
CONTINENTAL TRUST COMPANY. 
Resources, 
Dee. 31,’°9 6 ’ "95. 
Bonds and mortgages.......... $143,930 he HTT mer ETN 
mock invest's (market valne).. 1,324,860 1,586,967 1,286,337 
yy loaned on collaterals. 2,750,068 2,712,753 2,026,783 
mt. loaned on pers'l securit’s. 281,072 481,691 "432,564 
eal eatate ee value... 7,500 7,500 7,500 
Se 7s aoe : 
Cash on deposit. 724,583 647,616 {4D G8¢ 
er assets........ ons 33,997 31,261 35,591 
WON rie occs aseaceen s--- $5,267,905 $5,573,618 “$4, (384, (849 





Amt of dep.on whichint.is all’d = 3,902,842 4,243,062 
Rate of interest Lltosp.¢. 2to3p. c. 
FARMERS’ LOAN & TRUST COMPANY. 

Resources. 
Dee 31,’°96. 
$965,000 
7,771,063 
17,461,983 
2,159,000 


June 3,’96. 
$1,490,000 
7,782,592 
10,1 ‘8,497 
7,008,000 


Bonds and mortgaqges.......... 
Stock invest. (market value)... 
Amount loaned on collaterals . 
Aim 't loaned on pers’! securities 


CONTINENTAL TRUST COMPANY —(Ooncluded), 
L jabilitee Ss. 
Dec, 31,'96. June 30,'96. Dec. 31. '95. 
CREE BORO, . scanccccasscenccas # 500,000 #500.000 $500,000 
a ee 250,000 250,000 250,000 
Undivided profits. ......... 120,113 105,309 87,038 
Deposits in trust................ 637,926 523,860 482,033 
General dep’ts, pay. on de in'd 3,739,360 4,153.077 2,997,480 
Other liabilities ............ 20,500 41,372 68,098 
dc tddcnndiusctcvesnnean 5,267 905 > $5,573,618 $41,384,819 
Supplementary. 
Tot.am't of profits duringyear. $218,900 $199,876 $1°6,67 
Int. credited dep's same per’d . 98,910 80,584 63,658 
Exp. of institution, same werd. 56,514 52,360 48,091 
Amt.civid'ds decl'd, same per’d 30,000 30,000 30,000 

























































Real estate (estimated value)... 1,000,000 1,000,000 1 enone 
oS eee ‘ 2,002,253 
Cash on deposit... ...........06 ; 4,099,824 8,061,860 4 »472,375 
EN las xine seaman nenatadien 451,212 411,660 471,184 
Ps cckdsucassnmeneneenel $33,908,082 $35,930,609 $36,269,649 
Liabilities. 
ND ME cided ntecestansne #1,000,000 $1,000,000 $1,000,000 
Surplus fund........ 4,423,884 4,340,175 4,187,199 
Deposits in trust......... 24,351,589 30,443,091 30,948,665 
Other Habilitios.. ........ 20... 132,609 147,343 133,785 
Total........ 2 Sika slaeictaaseaaees $34,908,032 $35,930,699 $36,269,619 
Supplementary. 
Tot. am’t of profits during year $1,427,495 $1,236, = $1,052,860 
Int. credited dep’s, same per'd. 595,008 575,95 519,418 
Exp. of institution, same per’d. 177,401 177, 975 180,489 
Amt. of divs.decl'd same per'd. 300, 7000 300,000 300, ‘000 
Amt.ofdep.,on whichint.isall’d 26,184,180 26 ey 1047 27, 189, 800 
Rate of interest...........-.0« lto44p. c 1 to 5 p. ¢. lto5p.c. 
FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
Dec. 31,’°96. June30,'96. Dec. 31,95. 
Bonds and mortgages.......... #612, 00 $328, 100 $566,600 
Stock invest’s (market value)... 2,825,955 2,953,652 2,904,259 
Amount loaned on collaterals. 1,623,258 1,887,831 3,026,788 
Ain't !oanedon pers’! securities 3,305 381,187 500,470 
Real —— ne value) .. 487,584 487,121 ooweae 
Cash OR BANG. ...cae ccase ai 105, 
ne , 1,061,146 820,639 { 595'499 
RIN 5 cttcnvciccsnceanede 56,939 54,930 61,452 
Total. ..... Ce ee ee ert $7,170,787 $7,113,460 $8,246,656 
Liabilities. 
Capital stock.. $1,000, 000 = $1,000,000 $1,000,000 
Surplus fund... ... 90 6.74 $94,235 838,106 
Deposits in trust 102, 961 85/1 33 98, 125 
General deposits, pay.on dem. 5, 134,507 5,092,919 6,219,190 
CEROP TRDEMEIOS oo ovc cecnsesce 26,57 41,1 41,235 
eee eee $7,170,787 $7,113,460 $8,246,656 
Supplementary. 
Tot.am’t of protits during vear $318,668 $343,890 $350,495 
Tut. credited dep’s, same per'd,. 127,904 131,680 117,074 
Exp. of institution, same per'd. 58,997 GO.76S 8 —s_— avececns 
Aut. of divs.decl’4 same per’d. 80,000 80,000 “ 000 
Amt.ofdep.on whichint.isall’d 5,104,462 5,136,06L 6,120,543 
Rate Of tmterest....ccc. ssccccccse 1 to 4 p.c. lto4ap.c 1to4 Dp. 6. 
GUARANTY TRUST COMPANY. 
Resources, 
Dec. 31,’96. June 30,96. Dec. 31,’95. 
Bonds aud mortgages ........-. 33,0) 0 $3 5,000 $3 5/000 
Stock invest'ts (market value). 7,640,573 7,157,441 6,537,554 
Amount loaned on collaterals, 6,450,756 5,266,326 5,984,613 
A’im't loaned on pers'n'l see’t’s 3,610 2946 206 298,862 
Real estate (estimated penne ‘ 153,087 151,610 100,159 
SO ea eg oy 1,759,199 33, 
Cash on deposit. .............-.. 2,310,594 ® — 2,732,833 
Ne GNOUE Ss ic ccenctene ciscesas 115,033 345,446 62,376 
ME hackapseancasiobncaeomed $1 7,037,025 $14,715,022 $15,784,999 
Liabilities. 
ae sz. 000,000 $2,000,000 $2,000,000 
aaa Ts sid 2;000,000 2,000,000 2,000,000 
Undivided profits............... 596, 319 376,727 324,006 
Deposits in trust................ 399 *638 164,62: 966,002 
General deposits, pay. on dem. 11 1098, 524 9,385,160 10,333,048 
Other Habilities. ..........c..00 0,545 188,515 161,943 
ee ——" $17, 937,025 $14,715,022 $15,784,999 
Supplementary, 
Tot.am’tofprofitsduringyear. $8 9, ve! $1,037,514 $1,032,967 
Int. credited dep's, same per’d. 286,643 239,774 207,647 
Exp. of institution, same per'd. 158, 196 127,529 115,800 
Am’tofdivs. deel’d same per'd. 200, ‘000 180,000 180,000 
Am’t of dep.on which int.is pd. 10,679,120 9,222,936 10,609, '993 
Rate of interest. ...............1 to 449 p.c to 4 p.c. 1to4p.¢. 
HAMILTON TRUST COMPANY (BROOKLYN). 
Resources. 
Dec. 31,’96. June 30, bey Dee. 31,’95. 
Bonds and mortgages.......... $584,140 $618,89 $621,890 
Stock invest’s (market value)... 1,462,470 2,362, 38% 2,745,848 
Amount loaned on collaterals. 2,105, pind 1,875,526 2,357,201 
Al’t loaned on pers’! securit’s. 30,979 42,224 22,500 
mer = anne value) . 15, _—— 8 6=—SfsCéh tae “$5 is 
Jash on hand ....... re > ’ 
Cash on deposit . 447,787 741,274 476,>31 
Other assets ..........-. 58,162 91,283 58,676 
PR sdieks chucete daakeumen $4,70: 704,550 $5,737,581 $6,318,389 
eee rey 000 oy 000 
Surplus fund............... ‘ 0,000 
Undivided profits 4,361 “3 ’919 
Deposits in trust ............... ’ 112’ 282 119,407 
General deposits, pay. on om. 3,575,328 4,596,420 5,218,084 
Other liabilities............... 40,473 54,518 38,979 
Total ...... ........--..-.---- $4,704,550 $5,737,531 $6,318,389 
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HAMILTON TRUST COMPANY (BROOKLY N)—( Concluded). MANUF ACTU RERs' TRUST COMPANY (BROOKLYY), 
Supplementary. Resources. 
Dec. 31,°96. June 30,'96. Dec. 31,95. ere ; Dee, 31,1896. June 30,’ »6. Dec. 31,95, 
Tot.am't of profitsduring year. $279,600 $191,085 $207,568 | Stockiovest’s (market value).. $399,481 $925,468 $236,321 
Int. credited dep's, same per'd. 111.402 105,115 90,971 | Amount lo+ned on collaterals. 1,42), 421 1,111,000 433,000 
Exp. of institut’n, same per'd. 13, 64 36,74) 29,626 | Auft.loaned oa p rs'ls c'ties . 173,348 216,354 27,025 
Am'tof divs. decl’d.same per'd. 40,000 t 000 40,000 | Cashon hand... es seee eee } 375,912 525,364  §,,.9737 
Am'tofdep.onwhichint.isall’d 3,682,477 4,~ 08,703 5,337,491 | Cash on GEPOSlG 200 200: s00eee : a = gk ¢ 251,324 
Rate of interest................. lyto4p.c. Letodap.c. lgtodp.e, | Ober asstts.... seewe----- sees 33,853 11,153 13,611 
KINGS COUNTY TRUST COMPANY (BROOKLY)). nee esses -eeees $3,403,515 $2,789,339 $1,001,069 
Resources. C tal stock Liabilihes. - — 
Dec. 31,'96. June 30,'96. Dec. 31,'95. | Subplas fund. 227 *Soo.o00 «= *s0n000 | Saaneee 
Bonds and moitgages.... ..... $707,700 $797,544 $802,771 | Undivided proflta... 63.528 “30.914 Les 
Stock invest’s (market value). 1,237,379 1,167,450 $29,815 Deposits thy nome Sr ae a 0 ~ 1,063 
Amount comand on collaterals 3,512,917 3,526,393 3,508,770 Gen’l deposits pay le on dem 2 2,543 1 740, 304 
Awm’t loaned on pers’! securit’s 505,997 467,484 449,001 Other lisbilities,._ -"_ 834 "18/121 
Real estate ‘e-timated value).. 210,000 210,000 210,000 tei sai ahaa Gia Aare dain amiaigacianle se 
Cash on hand idence e 7s 2 sx ¢ = § 552 T 2.40: 5 b2 FRO < 
Cash on deposit.........-. -.... , 475,042 652,815 3373237 BOCA... ccces secaes.an sosse - $3,403,515 $2,789,339 $1,001 063 
a“ ssets 999 ag)? 9” s > rine Wri Supplemen my. 
Other assets...000000000200 222,862 222,635 211,737 Supplement: 
ae oe ee vr '_ | Tot. am'‘tof protitaduring vear. $105, L ) “$31,601 $3,779 
exps. 0 , Same perd. ~3,0 ° 0 
Liabilities. Piliv. dec!’ » per’ . “10. - 
Capt stock. ceeeane nn MBO $500,000 500,000 AME at ate Ueald, ume‘verd, 80909, 40,009 an 
Surplus fund. oe eo 2 700,000 600,000 600,900 | Rite of interest vsagcses SRNSE RE, “SITS Re aie 
Undivided profits Ay 13,199 77,362 s.98S.1 ; ed ee — iis aia , 
Deposits in trust.... 814,203 776,32: 769,29 * For six wonths 
Gen’! deposits, pay. on de mand 4,795,444 4,981,723 4,410,531 aie ae _—s — ous 
Other liabilities... . 108, AS] 104,913 87,763 MERCANTILE TRUST COMPANY. 
ismeeiaill —. Resources. 
BE cictetkehid sabincaintus “$6, 931, 397 "$7,014,3: 21 «$6, 403, 903 Dee. 31, "96. June 30,96, Dee. 31,95 
Supple mentary. Bonds and mortgages...... .. $526,501 $528,905 $534,357 
Total am't pri ofits during year $264,112 F241, 432 $215,898 | Stock invest's (market value).. 4,34, 162 9,160,375 
Int. cred dep’ sane peri od. 98° 339 88,489 85,583 | Amount loaned on collaterals 16,501,% 16; 093,243 
Exp. of institut’n same period. 48.132 43,609 29,595 | Amm't loaned on pers'l securit’s 135 282,936 
Am't of divs. decl’d sime per’d 40,000 40,000 40,000 | Real estate (estimated value). 55 55,176 
Am’t of dep.on whiehint.isall'd 4,645,444 4,681,723 4.021.625 | Cash on hand..........00-.see- § 7,7 104,145 
Rate of interest. ....ccccccecces l'g to S'gp.c. 14 to3% p.c.latoip.c. Cash on deposit.........0. 2262 § 07,962 835 6,426,898 
KNICKERBOCKER TRUST COMPANY. OGROF ROBOTS. ..0.o.0.cccrcccccssscns 871,565 —_ <a 
Resources. otal ..s<. e+ ncecceeees + ee+002$34,999,379 $30,010,528 $28,983,237 
Dec. 31,'°96. June 30,'96 Dee. 31,°95 Liabilities. 
Bonds and mortgages ......... $252,000 $302,000 $341,000 | @anital stock $2,000,004 2,000,000 2 000. 
Stock invest'ts (market value). 1,951,483 = 2,640,651 2,484,104 Cage: era renanecsnn< terinetes oe DOD 000 eps eipees bey oy 


27) = 7,493,059 7,125,128 | Undivided profits............... 189,934 313,913 264,416 





Amount loaned on collaterals 6,20 











































































Am't ae on pers'l securit’s. 115,335 140,070 165,055 Deposits in trust. ccganecses 493,680 610,562 —_ 1,069,930 
ny ol element et 6,147 — -::34 | General dep’ts, pay. on dem*d. 29,339,005 24,692,313 23,433,170 
ash 0 ML so reeee -eeeeeee 2,456,663 30,3 ther liabilities. ................ 78,292 393,7 215,72 
Cash on deposit ................ ¢ 2,456,662 1,130,311 21,216, 350 Other liabilities. ... _78, 39: 710 215,721 
Other assets ........---+--00+-++ 153,230 162,722 160,115 WOORascsnsces cam ee ee $31,559,579 $30,010,523 $28,933,297 
FS TO t ), $ 0.250 & 588.123 Supple mentary, 
_— ; 1140, 134 $11,870,250 $11,598,123 Tot. am’t of profits during y’r $1,376,566 $1,999,819 $281,828 
abilities. Int. credited dep’s same per'd. £92,268 155,243 393,551 
Capital stock............. ---- $1,000,000 $1,000,000 $1,000,000 Exp. of institut’n, same per'd. 158,779 133,5°5 141,477 
Undivided protits ..... sowend 519.074 514.004 436,553 | Am't of divs.dee!"d.stme ver d 390,000 230,000 220,000 
Deposits in trust ............ 2,153,895 2,346,035 2,304,973 | Amt.ofdep.on whichint. isall’d 24,386,043 21,910,247 21,703,426 
Gen'l deposits, pay. on dem: ind 7,374,418 7,920,618 7,713.916 | Rate of interest............... -lto3eape lto34pa lto3p.¢ 
)ther liabilities .......... imaeie 02,717 7 89,593 2, = - — " — 
Other liabilitic 93,72 ‘ 62,331 METROPOLITAN TRUST COMPANY. 
Total..... Bc accecscescoescess $11,140,1 134 $11,870,250 $11,588,123 Resources, 
Supplementary, Pee. 31,°93, June 30,95 . e. 31, "95, 
Total am't profits during year $128,650 $423,116 $428,372 | Stock invests (inarket value).. $2,605,737 $2,270,741 
Int. credited dep’s jon ceed. etry it L845 4 "157,375 Amt loaned on collaterals . 6 811,331 B592, 544 
Exp. of institut’n same per'd. 126,914 115,829 111,816 Real estate (estimated value).. £31,300 550,000 
Amt of divs. deci’d, same per'd 60,000 60,000 60,000 | Cash on hand. -......---.-.-+ °*$ 726,857 1,343,014 
Awm’tofdep.ou whichint.isali’'d 7,853,619 ~ 013,007 9,699,063 See. sreteccecseceee ) 
ate interes " " ‘ i WOTEEONG. «2.2.50 nandsidme ween ° sk alesis ree 
Rate of interest. ................ ltotp.c. Ltotpre 1to3 p. ¢. ee ee eae 145,930 96,739 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) pg Ea DA gg gh RR ae - 
Resources. Totai..... ntetnamasiiees acetal $10,769,658 $10,°63,1383 $9,695,594 
Dee. 31,'96. June 30,96, Dee. 31,95. Liabilities, 
Bonds and mortgages.......... $273,750 he ihe 750 2 961,750 | Capital snock.... 2... -......226 31,000,000 $1,000,009 $1,009,000 
Stock invest's (market . alue).. 1,422,290 1,374,690 -061,290 | Gurplus fund ........e..-sco-ce- 1,107,873 1,089,695 1, 062,186 
Amt loaned on collaterals... .  1,428,4C0 1,937,735 1005'300 General deposits, p modem. 8,593,804 8,610,221 7,586,704 
Amt Joaned on pers | securit’s $2,000 67,00) 103,200 | Other liabilities ........ ....... 67,981 63,172 46,704 
Real estate estimated value)... 10),000 104,000 110,000 —— —— ——. ——— 
EES OO aaa {21.001 § 45,330 46,0 16 NE nnncindtgescmiccewsnal $10,769,653 $10,763,138 $9,695,594 
Cash on deposit....... paGaaubaives 5 — 2 335.223 473,157 ; Supplementary 
Ul eee caae 73,426 74,7: 36,385 , scape ay , ‘ 208 
Cone aaeet —_ ESE 86,383 | por am'rof profitsducing year $393,055 $112,135 $396,205 
r SE ae ee $3.205.8 $4,212,465 » [nt, credited dep’s sime per'd 184,421 195,786 2 $4,925 
rots 2 #3, octane $4,212,463 $4,337,036 Exp. of institut’ n same perd. 63.824 63,461 62,315 
Liabilities, Amt of divs. dec. same per ‘d. 100,000 90,000 30,000 
Capital stock. ........ cheennen $500,000 $500,009 $500, 000 Am’tofdep.on whichint isall’d 8,004,703 7,638,928 7,049,066 
Surplus fund.. r cat i. shire 360,17 Rate of interest esianachaitn eek nieces Llto4dp.c. ltoip C. lto3dp.¢ 
Undivided protits.. 400,; 381,577 sciiaaeioaiih NASSAU TRUST COMPANY ° 
Deposits in trust 93; 107,922 136.994 -aasay Saws bens tig (SRGIEL ES 
jen’l deposits, pay. smd. =2,785,18 3,193,21: 3,295,534 BEOOUNCES. ’ 
pcg rn lh genie dem’d be seg 3,19 ).7 is 3, 34°083 Dee. 31,°86. June 30,96. Dee. 31,'95. 
were ce ; sida Bees Bonds and mortgages.... - $159,069 $481,319 sigh. 
Total. ...-co.co-cec.cccccccce $3,803,867 $1,212.62 1.22 . | Stock invest's (market Value). 1,266,274 1,323,789 1,330, 
Tota . $3, »,86 $1,212,462 $4,327,036 anenk tonal de: enttaten = 5: 171522550 1'110,938 
Supplementary. Amt loaned on pers’! seciurit’s. 327,581 232,853 
Tot. am't profits during year. $192,252 $181,039 $153,383 | Cash om hand. ...ccc.. 200 ccc -2 373,223 277.634 § 22,681 
Int. cred. dep’s same period.. 70,096 61,847 55,642 | Cash on deposit. ..... .......0. 5 a wa See ¢ 227,085 
Exp. of insti ut'n s ime per'd.. 25,233 25,254 24.785 | Other asects.........ccc.ce kad 25,928 29,878 27,857 
Am't divs. declared same per'd 40,000 10,000 10,000 — ed eryaeesinS = 
Amt.of dep.on whichintisall’d 2,738,863 3,220,276 3,287,309 | ES eae o-cocccese $3.267,855 $3,600,751 $3,551,772 
eg” eae Lg to ip. c. ligto 349 p.c. 1 gto3ep.c. Liabilities. $00,000 
. " TY Capital stock.......... maaan $500,000 $500,0 0 $500,000 
MANHATTAN TRUST COMPANY Unetivided provis. 000 Tass 223,731 
Resources. Deposits in trust...........-.-. 2,483,996 5,524 
Dec. 31,'96. Inne 3,98. Dee. 31,°95 | Other liabilities......-....-.-+ 35,72 16,461 
Bonds and mortgages.......... $3,000 $3,000 $44,000 PERE pol fore, 
Stock invest’ts (market Value). 2,286,546 2,253,917 2,317,873 Total...+e0---+-+++ seeceeeeee $3,267,855 $3,551,771 
Amount loaned on collaterals. 2,065,841 1,727,554 1,833,230 Supple mentary. 73 
Cash on hand...... aaeenosmcel nop a § 300,500 Tot. am't of protits during y'r $.d1,470 A 
Cash On deposit. ....ccc .cccccee 5 1,536,906 1,26),124 21,440,436 | Int. eredited dep’s, same per ‘d. 59,253 35 
SE GEE. camnsscnunsepenodee 160,452 158,067 92,455 | Exp of institution, same per'd 23,040 oe 
—_-—_-—  - —_ —— — Aumt.of divs. deel'd, same perd 30,000 ” 
BOGE, coccccs sanaseuninsenens $5,057,745 $5,446,602 $6,048,194 Amt ofdep.onwhichint.isal’d 2,430,969 35 
Liabilities. Rate of interest. .-.. » aa to 349 p. ec. 1 Ge 
i Serre $1,000,000 $1,900,000 $1,000,000 
CT, nd caiscccebesasen 20 ,000 200,000 200,000 * For six months. 
Undivided profits............... 190,224 124,202 NEW YORK SECURITY & TRUST COMPANY. 
NO ee eee OS! ll —Ol—o—eeeeeee 201,601 
Gen. deposits payable on dem. 4,015,933 4,101,9:1 Resources. 195. 
eae 10,500 420,780 Dec. 31,'96. June 30, '96. Dec. 31, 500 
—- ———-——— 9... | Bonds and mortgages ........ $573,000 $339,500 $4: ay 
, | btnncnmancnenat $°,057,745 $5,446,662 $6,048,494 | Stock invests (inarket v: aine).. 3,359,704 4,187,558 4,760,/s- 
Supplementary. Am’t loaned on collaterals ..... 3,917,323 2,599,357 3,632.0, 
Tot. am’t of profits during year $349,020 $334, ey $376,310 Am'tloaned on pers'lsecurit’s. 1,659,943 i, 165 >, 254 56 
Int. credited dep’s, same per'd. 75,955 74,72 70,784 Qaeh NT RSE g 1,115,301 $. _ 20,109 2a 214 
Exp.of institution, same per’d. 84,993 36°007 81,481 | Cash on deposit. ..... eee 01,181, "265 1,266.7 
Aw’'t of divs.decl’d.same per'd 50,000 50,000 50,000 | Other assets. ... .......cce-ceee ‘ 121,070 133, 349 123,68 
Am’t ofdep.onwhichint isall’d 3,383,696 2,731,862 2,995,744 —-— o71,082 
Rate of interest......cccce.ccce - ltoape % to 4 p. c. 1 to4 p.¢ Tetal.....- ssennoub _eeeeee$10,746,351 “$9, 647, 392 $10, 874) #4 
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SEW YORK SECURICY & TRUST COMPANY, (Concluded). 


Liabililies. 
Dec. 31,’96. 
$1,000,000 
1,250,000 
161,112 
8,200,025 
35,214 


June 30,95. 
$1,000,000 
1,240,000 
28,116 
7,333,866 
35,410 


Capital STOCK, ... 222 --20-- ere ree 
pm plus fund... ....00---00+-- 
Undivided protits......«--- 
Deposits in trust..--.--------- 
Other liabilities. 


Dee. 31, 95+ 
$1,000,000 
1,000,000 
221,919 
8,624,071 
28,092 





Total .....- loess catia ‘.$810,746,351 $9,647,392 
Supplementary. 
year $606,193 
rd 171,118 
75,535 
100,000 


$489,977 
166,506 
73,476 
100,000 , 
6,296,120 
lto4p.c. 


Tot. amt. of protits during y 
Int. credited dep’s same per 
Exp. of institut . same nee 
‘tofdiv. decl’d same perd..  _ 100 
Am tof dep.onwhich intisali’d 7,656,603 
Rate of interest...-...--00---0e0 lto4dp. c. 
PEOPLE'S TRUST COMPANY 
Resources. 
Dec. 31, 96. 
is and mortgages, ......---- $687,688 
powers invest'ts (market value). 3,555,106 
Amount loaned on collaterals. 2,7 05,482 
Am't loaned on pers’! securit’s. 2 72,97 9 
Real estate (estimated value)... 60,000 
Cash on sees worereereeesee? 1310,201 
Cash on deposit... ...---.0.  -- F 
Other assSets.....02---2e0---000 - 138,935 
Total... .cccccecscsccossccecess $2,730,391 
Liabilities. 
$1,000,000 
1,000,000 
6%,989 
349,769 
6,230,350 
90,283 


June 30, ‘96. 
$688,27: 


203,395 
60,000 
1,357,269 
64,364 


$8,832,935 


$1,000,009 
950,000 
85,270 
6,500,366 
256,872 
90,423 


$8,882,935 


Capital stock 
Surplus fund 
Undivided profits 
Deposits in trust 
General deposits, pay. on deu., 
Other liabilities 
OGRE... .ccanccdssncsaccendosas $8,730,391 
Supplementary. 
$318,074 





Total am’t profits during year . 
Int. credited dep’s same per’d. 
Exp. of institut’n, same per’d. 
Am'tdivs. declared, same per'd 
Am’tofdep.onwhichint.isail’'d 6,301,439 
Rate of interest on same Lto4p.c. 1 to llep.c. 
REAL ESTATE TRUST COMPANY. 
Resources. 
Dec. 31,96. June 30,96. 
$300,600 $255,600 
1,63 4,656 1,555,212 
1,523,962 2,508,059 
26,652 232,522 
Jv 


$352,828 
132,935 


Bonds and mortgages......-... 
Stock invest’s (market value).. 
Amount loaned on collaterals. 
Am’t loaned on pers’! securit’s. 
| Se SR 
Cash on hand.. 

Cash on deposit. . 

Other assets............ chen ee 


Tetal 


539,425 
14,570 


“$1,077,039 


Liabiiities, 
Capital stock $500,000 $500,000 
250,000 


Surplus fund..... 250, 

Undivided protits. . 2k 53,326 
Deposits in trust....... ...-... 4,352,953 
Other liabtli.ies ne J nan 


 icintiecticcnweieneans $41,077,089 $5,156,279 
Supplementary. 


Total an’t profits during year $189,354 
Int. credited dep’s same per’d. 109,635 
Exp. of institution,same per’d. 11,836 
Amtof divs.decl'd, same per’d 30,000 
Amt.ofdep.onwhichint.isal’d 3,195,014 4,270,876 
Rate of interest................l4g to4 p.c. 1 to 3 p.e. 
STATE TRUST COMPANY. 
Resources. 
Dec. 3',’96. 


$5,156,279 


$160,906 
80,339 
34,669 
30,000 


June 3),’96. 
$10,000 
2,317,877 
6,581,887 
56,349 
94,048 
2,237,437 
75,607 


Bonds and mortgages 

Stock invest’ts (market value) 
Amount loaned on collaterals 
Am't loaned on pers’! seeurit’s 
Real estate (estimated value). 
Cash on hand aud on deposit.. 
Other assets 


527,466 
16 1,030 
97,067 
1,841,876 
135,368 


$10,874,082 


$123,550 
167,587 
76,136 
109,000 
7,606,885 
ltodp.c¢. 


(BROOKLYN.) 


Dec. 31, 95. 
$674,525 
3,918,618 
2,789,158 
258,110 
60,000 
79,046 


$8,827,234 


$1,000,900 
950,00) 
43,351 
252,238 
6,177, "61 
98,134 


$3,827,234 


$369,357 
130,389 
51,196 
80,000 
5,962,897 
lto4p.c. 


Dee, 31, '95. 
$181,200 
1,282,083 
1,662,546 

121,024 

§ 10,767 
¢ 398,201 
18,782 


$3,674,703 


$300,000 
250,000 
44,425 
2,580,273 


$3,674,703 


$128,705 
58,763 
31,984 
30,000 
2,806,993 
lto 3 p.c. 


Dee. 31, °95. 
10,000 
1,984,600 
5,311,728 
180,610 
93,998 
970,882 
67,944 





ee 
Liabilities. 

Capital stock. ....... ...2........ $1,000,000 
cenpine fund ‘3 400,000 
Undivided profits. .............. 445,457 
Deposits in trust............... 2,56°*,857 
General deposits pay. 5,540,291 
Other liabilities 73,014 


$11,373,705 


$1,000,000 
500,000 


7,430,166 
16,200 


$8,619,762 


$1,000,000 


10,807 





We rntiticnds sccgis x) Sak $10,129,629 $11,373,705 

Supplementary. 
Tot. amt. of protits during year $409,295 
Int. credited dep's, same per'd, 160,142 
Exp. of institut'n same per'd. 108,968 
Am’'t of div. cl'd,sime per'd. 60,000 
Am’tofdep ouwhiehint.isalld 7,097,510 
Rate of interest lto4dp e. 


$38*,742 
140,913 
89,518 
60,000 
8,838,312 
lto4ap.c. 


TITLE GUARANTEE & TRUST COMPANY. 


Resources, 

Dec. 31,'96, 
Bonds and mortgages o---. £3,6U!,671 
Stock invest’ts (market value). 1,070,250 
Amount loaned on collaterals. 114,742 
teal estate (estimated value)... 114,934 
Cash on hand and on deposit . 418,835 
Plant (rea) ¢ st. & tax record)... 453,000 
Other assets 190,-70 


June 30,’96. 
$3,719,302 
861,500 
135,947 
91,401 
457,738 
450,000 
138,955 


$5,716,143 


Capital Stoek 
Surplus fund : ‘ 
Undivided protits.. es * 48 
eer In trust . 172 
eral deposits, pay. or rE) 
Other liabilities. >: °™ dem 


$2,500,000 $2,509,000 
2,000,000 
7336 
24,261 
$22,336 
361,710 


,213 
904,536 
418,509 


| -++. $5,877,352 


$8,619,767 


$346,633 
110,210 
76,359 
60,000 
6,129,032 
ltvip. 


Dec. 31, °95. 
$2,612,¢90 
551,500 
156,817 


450,000 
124,527 


$4,059,004 


$2,000,900 
1,25,000 





TITLE GUARANTEE & TRUST COMPANY (Ooncluded) 


Supplementary. 
Dee. 31, 96. 
$370,030 
24,279 
515,831 
120,000 


$3833,82) 
21,251 
503,590 
160,000 


Tot. am’t profits during year.. 
Int. credited deo’s, same per’d. 
Exp. ofinstitut’n, same per’d. 
Am’'tdivs. declared same per’d 
Am'tofdep.on whichint.isall’d 1,068,614 974,070 
Rate ofinterest ............ ltoip.c. 2to3%¥gp.c. 


UNION TRUST COMPANY. 


Resources. 
Dec. 31, '°S6. 
52,050,616 
4,441,400 
25,140,900 


June 30,'96. 
$2,049,116 
8,091,804 
21,369,145 


Bonds and mortgages 

Stock in vest’ts (market value) 

Amount loaned on collaterals. 

Aw’t loaned on pers’! secarit’s 

Real estate (estimated value). 

Cash on hand 

Cash on deposit 

Other assets............. 
Total... ....00.200-000-ceece+-$38,203,909 $39,086,317 

Liabilities, 

Capital stock.. .. $1,000,000 

Surplus fund 5,213,302 

General deposits, pay. on dem. 31,766,333 

Other liabilities ................. 429,274 


1,900,000 
4,919,275 
223,977 


4,438,903 
437,090 


$1,000,000 
5,034,251 
32,532,286 
469,730 


June 30, ’96. 


Dec. 31,'95. 
$373,243 
11,411 
460,076 
160,000 
532,655 
ligtotp.c. 


Dee, 31,’°95. 
$1,815,616 
8,932,648 
20,584,616 
97,000 
1,900,000 

§ 3,785,071 
2,336,413 
254,562 


$39,755,926 


$1,000,000 
4,900,507 
33,441,230 
414,189 





$38,408,909 $39,036,317 
Supplementary. 
Tot. am’tof profits during year $1,520,644 
Int. credited dep’s, same per'’d 644,164 
Exp. of institution, same per’d 224,798 
Am't of divs.decl'’d.same per’d 300,000 
At.ofdep.on whichint isall’d 29,659,424 
Rate of interest .......06-...-. Lto4dp.c. 


Total 


$1,521,434 
601,931 
214,866 
260,000 
30,529,500 
lto4p.c. 


$39,755,926 


$1,322,048 
527,932 
190,462 
240,000 
31,712,375 
lto4p.c. 


UNITED STATES MORIGAGE & TRUST COMPANY. 


Resources. 
Dec. 31,'96. June 30,'96. 
$1,878,136 
3,631,500 
2,950,887 
3,500 


6, 
127,000 
04 


$1,993,657 
3,329,577 
3,911,080 
10,00) 


Bonds and mortgages .. ......-- 
Stockinvest’s (market value) .. 
Loaned on collaterals .... 
Loaned on personal securities. 
Real estate (estimated value). . 
Cash on hand 
Cash on deposit 
Overdrafts ‘ cennnie one. 4 
OERSE BENSEE cece ccsccesccss ate 193,859 184,619 
..--- $12,905,750 $13,907,315 
Liabilities. 
$2,000,000 $2,000,000 
1,100,000 1,000,000 
102,657 116,021 
241,698 604,420 
General deposits pry. ondem . 5,341,819 6,067,157 
Other TAPITIEIGR,. ....05..000-ce0.c00 4,129,185 4,119,717 


7,926 


PUNE dcacccss 


Capital stock 
Surplus fund ee 
Undivided profits. . 
Deposits in trust 


188,037 


$13,062,911 


$2,000,000 
1,000,000 
36,392 
581,091 
5,865,450 
3,579,973 





---- $12,905,750 $13,907,315 
Supplementary. 
Tot. am'tof profits during year. 

Int. credited dep’s, same per'd 

Exp. of institution, s ime per d. 

Am’tof divs decl'd, same per'd. 
Am’tofdep.onwhich int.isall’d 
Rate of interest....... ... ----- Ltvu3@p.c. 2to3%p.c. 

UNITED STATES TRUST COMPANY. 

Resources. 

Dec. 31,’°96. June 30,’96. 


Total 


$744,449 


Bonds and mortgages .......... $3,481,500 $3,230,500 
Stock invest’ts (market value). 13,067,202 13,994,185 
Amount loaned on collaterals 18,127,047 15,975,481 
Am't loaned on pers’ securit’s 10,000,878 13,204,837 
Zeal estate (estimated value)... 1,000,000 1,000,000 
Cash on hand and deposit 2,576,753 3,244,645 
og reer 396,747 


$13,062,911 


$787,805 


Llto4dp.c. 


Dec. 31,’95¢ 
#3,323,500 
11,909/305 
17,703,571 
11;372,309 





346,771 
$48,650,127 $50,996,419 
Liabilities. 


-. $2,000,000 
9,565,773 
257,139 


Total 


$2,000,000 
9,437,312 
208,072 
38,067,443 
1,283,592 


Capital stock... 
Surplus fund 

Undivided profits......... one 
Deposits in trust 35,970,129 
Other liabilities.............. 857,036 


$49,967,584 


$2,000,000 
9,325,711 
222,556 
37,205,463 
1,213,849 





RO eee $48,650,127 50,996,419 


Supplementary. 


Tot. am’t of profits during year $2,111,155 
Int. cred dep’s, saine period.. 908,746 
Exp of institution, same per’d, 134,390 
Aw’tof divs. decid same per’d 400,000 400,000 
Amt.of dep on whichint.isali’d 35,671,924 37,734,009 
Rate of interest................1 to 34g p. c. lto4p.c. 

WASHINGTON TRUST COMPANY. 

Resources 
Dec. 31,’93. 
$108,100 
919,548 
3,419,300 
470,471 
51,992 


$1,057,470 
408,628 
65,562 


June 30,’96. 
$103,100 
766,770 
3,715,200 
514,168 
46,337 


$5,150,575 


Bonds and mortgages........... 
Stock invest’ts (market value). 
Amount loaned on collaterals. . 
Cash on hand and on deposit... 
Other assets 


$4,969,411 
Liabilities. 
$500,000 
40,000 
115,093 


$500,000 
400,000 
81,723 


4,153,614 
12,233 


Capital stock 

Surplus fund 

Undivided profits sbeawe 

Deposits io trust and yveneral 
dep sits payavle ondemind.. 3,936,274 

Other liabilities 13,044 

$4,969,411 

Supplementary. 

Tot. am‘tof profits during year. 

Int. credited dep’s same per'd 

Exp. of institut'n same per'd.. 

Am'tof divs. decl’d same per’d 30,000 

Amt.ef dep.oa whichint isali’d 3,897,798 

Rate of interest 


Total 


49,967,584 


$1,989,949 
747,548 
134,731 
720,000 
36,877,893 
lto4p.o. 


Dec. 31,95. 
$108,325 
778,758 
3,275,600 
404,893 
46,858 


$4,617,439 


$500,000 
4 00,: 


3,639,569 
5,933 


34,617,439 


$144,873 
60,867 
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Chadwiek branch, an Mo., to Chadwick, Mo 35 
| Fayetteville, Ark., to Powell, Ark................-. Gaia esaniaiiaeicenanies § 
ST. LOUIS & SAN FRANCISCO RAILROAD Fayetteville, Ark., to Red River, Ind. Ter.............. ocescccces on 
Carl! Junction, Mo., to Galena, Kan., via Joplin. [This is part 


COMPANY. 





ABSTRACT OF CONSOLIDATED MORTGAGE, 
DATED JULY 1. 1896, 
SECURING $30,000,009) OF 4 PER CENT GOLD BOND 
DUE JULY 1, 1996. 


Ss 





PARTIES. 

The Sr. Lours & San FRANCISCO RAILROAD COMPANY, of 
Missouri, hereinafter called the Railroad Company, party of 
the first part, and The MERCANTILE TRUST CoMPANY, of New 
York, and PascHaL P. Carr, of St. Louis, the Trustees, 
parties of the second part. 

PREAMBLE. 

WueErEAS, The property of the St. Louis & San Francisco 
Railway Company has been sold under foreclosure of its 
consolidated mortgage of 1891, and duly conveyed to the 
Railroad Company, 

AND WHEREAS the Railroad Company, as duly authorized 
by its directors and stockholders, has determined to issue its 
bonds to the amount of $50,000,000, to be known as consoli- 
dated mortgage 4 per cent gold bonds [hereinafter »-n this 
abstract called ** consols’—Eps.], to be dated July 1, 1896, 
and to be payable July 1, 1996, in gold coin of the United 
States of or equal tothe present standard of weight and 
fineness, with interest at the rate of 4 per cent per annum, 

ayable semi-annually on the first day of January and July 
in each year, in like gold coin, such bonds to bear coupons 
with the engraved signature of the Treasurer of the Railroad 
Company and to be substantially in the following form, 
namely : 

UNITED STATES OF AMERICA. 
STATE OF MISSOURI. 


ST. LOUIS @ SAN FRANOISOO RAILROAD OOMPANY. 
CONSOLIDATED MORTGAGE Four PER CENT GOLD BOND. 
No. $1,000. 


For value received, the St. Louls & San Francisco Railroad Company, 
a corporation organized under the laws of the State of Missouri, prom- 
ises to pay to bearer, or, if this bond is registered, to the registered 
holder hereof, the sum of one thousand dollars in gold coin of the 
United States of or equal to the present standard of —— and 
fineness, on the tirst day of July, one thousand nine hundred and 
ninety-six, at the oflice or agency of the Railroad Company in the Cit 
of New York, with interest thereon from the first day of July, 1896, 
until said principal sum shall be paid, at the rate of four per cent per 
annum, payable in like gold coin, semi-annually, at such office or 
agency, on the first day of January and July in each year, upon pre- 
sentation and surrender of the respective coupons therefor hereto 
annexed, as they severally mature. 

This bond ts one of a series of fifty thousand bonds, all of like tenor, 
date and amount, numbered from one consecutively upwards, issued 
and to be issued in pursuance of, and all to be equally secured by a 
mortgage or deed of trust dated July 1, 1896, executed by the Rail- 
road Company to The Mercantile Trust Company and Paschal P. Carr, 
as Trustees, covering the property and franchises herein described, to 
all the provisions of which this bond and the rights of the holder of 
the same are subject. 

This bond shall pass by delivery, unless registered in the owner's 
name upon the books of the Railroad Company; but after registration 
of ownership, duly certified thereon, no transfer, except upon the 
books of the Railroad Company, shall be valid until a transfer thereof 
upon said books to bearer, which shall restore transferability by de- 
livery, and this bond shall continue subject to successive registrations 
and transfers to bearer, at the option of the holder. The registration 
= this bond shall not restrain the negotiability of the coupons by de- 

very. 

No recourse shall be had for the payment of the principal or interest 
of this bond to any stockholder, director or officer of the Railroad Com- 
pany, either directly or through said company, whether by any statute 
or by the enforcement of any assessment or otherwise howsoever. 

This bond shall not become obligatory until the certificate endorsed 
hereon is signed by The Mercantile Trust Company, Trustee. 

IN WITNESS WHEREOFP, said Railroad Company has caused its cor- 

orate seal to be hereto affixed and this bond to be signed by its Presi- 

ent and Secretary, this first day of July, 1896. 

Sr. Louis & a FRANCISCO RAILROAD COMPANY, 
y 
President. 
Secretary. 
[FORM OF COUPON.] 

St. Louis & San Francisco Railroad Company will pay to the bearer 
hereof on the first day of twenty dollars in 

‘old coin of the United States at its office or agency in the City of New 

ork, being six months’ interest, due on that day, on its consolidated 
mortgage bond No. 

Treasurer. 
[FORM OF TRUSTEE’S CERTIFICATE. ] 

This bond is one of the series of bonds described in the mortgage or 

@eed of trust within mentioned. > 
THE MERCANTILE TRUST CoMPANY, 
Trustee, 


by 
I. 
ROAD CONVEYED AS SECURITY. 


The following lines of railroad : 


ROAD CONVEYED TO TRUSTEE AS SECURITY. 
Subject to $5,666,500 A, B and OC bonds due Nov., 1903. Miles. 
Main Line, Pacitic, Mo., to Seneca, Mo., (292'4 miles) and 
Granby branch (112 miles) ................ maine AR RES sans ee 
Subject to $1,040,000 Missouri Division bonds due 1919. 
Pierce, Mo., to Oswego, Kan., (73 miles) and Oronogo, Mo., to 
Joplin, Mo., (9 miles)................ bkdedeessvendiodaemadsnonet oo. & 


Subject, as are also the above lines, to $20,100,000 General Mort- 
gage bonds due 1931. 

St. Louis, Mo., to Pacific, Mo., includ’g all property in St. Louis 34 

Bolivar branch, Springtield, Mo., to Bolivar, Mo................. 39 







of the Joplin Ry. consolidated; see table of securities pledged} 17 











Subject to $2,000,000 St. L. Wichita & West. bonds due 1919, 
Oswego to Wichita, Kan., (as to securities conveyed see below; 

| alsv see Article Eighth) ............--ccee Py ae dite lanl dnilc 144 
i 

| Subject to $984,000 Collateral Trust 6s due 1920. 
| 





Plymouth (Monett), Mo., to Fayetteville, Ark — [This is the 8. 
Louis Arkansas & Tecas Ry. also included in the table of 
securities pledged - see below, and article eighth}.......-...... 71 

Carl Junction, Mo., to Girard, Kan, (29 miles), and Carbon 
branch, 3 miles. {This is the Joplin RR.—also ine'uded in 







































































table of securities pledged. See that table below and Article 
Pc innds ertadedconde> «ss cesncengesdaancereans eee ee . 32 
<<a 
TOO wcccccccvectsccces 600606 06000060 000800s 000s co eeecasoeesecens 989 
{Nore.—The italic headings above do not appear in the mort- 
gage, but have been inserted here to show the relation of the 
lines conveyed to the underlying mortzages. The lines them- 
selves are those described in the deed, though stated iu slightly 
different form in order to show this relationship. 
Since the mortgage Was executed the reorganization commit- 
tee has come to an agreement with practically all the bond- 
holders of the following branch lines, which lines have been or 
will be sold in foreclosure and be brought under the lien of 
this consolidated mortgage, as provided in a subsequent article: 
Other lines conveyed or to be conveyed, 
St. L. Salem & Arkansas Ry. (all but $5,000 bonds acquired). , 
Cuba Junction, Mo., to Salem, Mo...............-.. a thcetiibh tiraatnna 40g ' 
Avery to Smith’s Mines (2% miles); Howe's Station Mo., to 
Plank Mines, Mo. (512 miles); Sligo Junction to Sligo Fur- 
nace (54 miles).......... spnathccdithccesteeus kcieesieenkeehinnes 134 
Kan. City & Southwestern RR. 
Beaumont to Cale, Kan. (since acquired)....................... 62 
If now we add the tive pieces of road conveyed by pledge of 
securities, as shown below, but not already included in preced- , 
ing table, said sections being subject to the collateral trust 
mortgage of 1887 for $1,099,000...... éaceneaneessssaccsenecdecoes 57 : 
The total of all lines at this date included, or about to be in- t 
cluded, in lien of this consolidated mortgage is found to be...1,162 j ; 
The same 1,162 miles, all of which is owned either in fee or through By . 
securities held, is described in more comprehensible form as oi 
St. Louis, Mo., to Seneca, Mo..........02-.c002-000-++ ekeenadesln . 3 a 
Pierce City, Mo., to Wichita, Kan........... seiehiaighes ob Caiaeime malate 217 
Monett, Mo., to Paris, Tex. (including Ft. Smith & Van Buren Br.) 303 + 
8pringtield, Mo., to Bolivar, MO. .......-...-.cs0.s20---e0e a . eB “y 
Springfield, Mo., to Chadwick, Mo.. ‘ os 
Springtield Belt Line..............--...--+----- oss al 
Oronogo, Mo., to Joplin, Mo......... . —_ a 
Pittsburg, Kan., to Weir City, Kan..... . = a 
Girard, Kan., to Galena, Kan......-........... — 3 =< cc 
Fayetteville, Ark., to St. Paul, Ark... ao. a pe 
Jenson, Ark., to Mansfield, Ark................-...--.e00--- 18 in 
Granby Branch (1°5); Carbon Branch (3°25)...........-.... - 5 
Cuba Junction, Mo., to Salem, Mo., and branches......... 54 ar 
Beaumont to Cale, Kan..............-.00--00-00+ eabewancendnn sd 62 A 
NIN cei ace viadesads abehineicecataaninct waits 2 pages 1,162 as 
This note is added by way of explanation and is not in the § th 
mortgage.—EDs. | oh 
II. rel 
PROPERTY HEREAFTER ACQUIRED. e 
; ‘. a 
All other railroads now owned or hereafter acquired, and 
all interest in any railroad, whether it is secured by lease 
hold, operating contract, or by shares of stock or otherwis, 
subject, however, to any liens thereon at the time of theit 
acquirement, and to any purchase money lien thereo Co: 
created in the acquisition thereof. 
ALL EQUIPMENT, ETC. del 
All telegraph and telephone lines; all rights of way and coy 
terminal grounds; all other lands and interest in lands; all 
tunnels, bridges and other railroad appurtenances; all sta ( 
tion houses, o'tice buildings and other structures; all en Re 
gines and other rolling stock and equipment; all materials tha 
and supplies; all leases and contracts. And all other prop sul 
erty, real, personal and mixed, which the Railroad Company coy 
now owns or which it may at any time hereafter acquire 
extension of or appurtenant to any of the railroads and / 
property at any time subject to the len of this indenture. aq 
the. 
Ill. ee 
FRANCHISES AND PRIVILEGES. : 
All franchises, rights, privileges, immunities and exemp S; 
tions now owned or hereafter acquired. eom 
tii n 
IV reso 
: rail 
LEASEHOLD INTEREST IN FT. SMITH & VAN BUREN BRIDGE wit! 
The leasehold interest and all other interest of the Rail stat 
road Company in the bridge extending across the Arkans#s dire 
River, in the State of Arkansas, said bridge being about 034 roa 
miles in length. the 
ere 
Vv. AND VI. ape 
STOCKS AND BONDS PLEDGED. der 
Also the following stocks and bonds and any other sharé CoN 
of stock of said companies hereafter acquired. [The line 
of road which these securities represent and also the 
of the several issues are not given in the mort 
but are supplied for theiriformation of the reader. Ad 
dagger (+) indicates that this piece of road has already bee 
included in the road conveyed under Article I. 
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PLEDGED HEREUNDER. TOTAL 
‘ Freeof —Subje tto Cal~ OF MILES 
ncU ; AnD ROAD Rev Other laterat Trust, ENTIRE OF 
-~= * oad THEREBY > Lien. of i880. of 1847. zISSUE. ROAD. 
$ 


$ 
$25,500 330,000 
154,000 154,000 


& Little Rock RR. Stock. ..cceeee  ceeeeee 


ell, Ark., to St. Paul, Ark........ . 

By F: Van Buren Bridge stock. 497,500 

*ist M. (being red’m’d by sink. fund) None. N 
St ) Van Buren, Ark.. 





cove . 500,000 
None, 335,000 














7 S 1 te ee . ai 
oe aieh & Southern Ry. stock. 163,000 ......0.  eeeeees 167,500 a 
Fort Smith to Ked River........-+-- pee $15 

Joplin Ry. stock (consolidated) ...... 7 15,100 ..ccccce cecccees 716,000 . 
“Carl Junction, Mo, to Galena, Kan. 2 WW 
Joplin RE Ist M.78......ssee-o+g ees 14,000 286,000 ........ 300,000 
“sCar| Junction, Mo. to Girard, Kan $26 
tCarbon Branch to Litchtield, Kan pene +3 
Little Rock & Texas Ry. stock........ se-68800 oseeecee 536,500 ~ 540,000 
“lst mortgage 6 P.C. DONGS.......-.04 seeeseee TIT 367000 3673000 
Jenson, Ark., to Mansfield, Ari..... aA 18 
Paris & Great Northern BR, SHOCK... cecccees sececees 495,600 500,000 
Ist MOPTRALE DS... .. see eeeeeeeee bescee essences ceeosnce 339,000 339,000 
Red River, I. T., to Paris, Tex ....... if 17 
Pittsburg & Columbus Ry. GEOOR  cccce seseccee secccose 177,600 180,000 
Ist MOPtCABe DS... -.-cecseeeeesereeees seeeeeee seeeeees 176,000 =176,000 
Pittsburg to Weir City,Kan.,&mines 10 
4st Louis Ark. & Tex. Ry. stock. -+3,495,5600 00.005 seceeeee 3,500,000 
(Of Arkansas) Ist mortgage FO. sevee 225,000 375,060 é 600,000 
(Of Missouri) Ist mortgage 78....... 177,000 323,000 500,000 
+Plymouth (Monett) Mo. to Fayette- : 
ville, Ark ieeatezsent Ry: ; ‘71 
St. Louis & San Francisco y 7 
: lone debenture 5s......--...---+++61,215,000 1,215,000 
+8t. Louis Wichita & t. RR. stock 925,500 929,000 
*Ist mortgaze 64...... -eeeeee seeescce None. 2,000,000 
Income guaranteed 58 ....--e.eeeeeee 760,000 750,000 
+Oswego to Wichita, Kan..........++ e $144 
Springfield Connecting Ry. SLOCK.....  sseeeeee eeee vee 196,500 200,000 
Let MOrt@age 59......0 ce ..c-.00 coe cove se ceve-ces 64,000 64,000 
A belt line at Springtield, Mo........ 8 
Springtield & Northern Ry. stock..... O94,000 ....-.44  eseeeeee 1,000,000 
xSpringfield to Bolivar, Mo......+.. $39 
Springfield « Southern Ry, stock..... 596,500 .......5  ceeereee 600,000 
tSpringtield to Chadwick....... pecce $35 


Total stocks........ ccesscce ‘,...7,380,L00 None. 1,731,500 9,162,500 
Total bonds and miles not ot:ber- 
Wise CONVEVEAT. .......seeeeseeee 2,381,000 984,000 1,100,000 4,165,000 57 

* Inserted tb show relation of sccurities to road mortgaged 

+ Road built under this charter, but purchased in 1881 by St. Louis & 8. F. Ry. 
subject tothe bonds. It has no connection whatever with the road now known 
as the St. Louis Southwestern Ry. 

¢t These lines are already inciuded under “road conveyed.” in Article I 
above. 

x These debentures were issued on landin Arizona and New Mexico form- 
erly belonging to the Atlantic & }/acific RR. Co., which were deeded to the St. 
Louis & San Francisco Ry. in payment of upwards of $910,000 of the former’s 
debt to the latter. They represent, it is stated, at the present time about 
1,214,834 acres of land. 

7 Supplied, not in mortgage. A 

2 Including both pledged and unpledyed. 


- VIL. 
LANDS CONVEYED, 


The title and interest of' the Railroad Company in any and 
alllands granted to the Atlantic & Pacific RR. Co. by an 


act of Congress approved: July 27, 1866, and situated in the ; 


counties of Greene, Christian, Lawrence, Newton and Jas- 
per in the State of Missouri, and in the county of Benton 
in the State of Arkansas. ‘[These lands, of which 4,854 acres 
are unsold, are subject to prior mortgages, as stated in 
Article XVI., which see. | 


Also toall lands granted to the State of Missouri by an | 
act of Congress approved June 10, 1852, and situated in ’ 


the counties of Franklin, Crawford, Maries, Pulaski, La- 
clele, Camden, Webster, Greene, Christian, Barrv, Law- 
rence, Jasper and Newton, in the State of Missouri, and in 
the county of Benton in the State of Arkansas. [Of these 
lands 89,128 acres are unso}d.—Ebs. ] 

RIGHT TO ISSUE THESE CONSOLS. 

First. The consols shall be certified only as follows : 
CONSOLS FOR $5,500,000 ISSUABLE FORTHWITH TO REORGANIZ- 
ATION, COMMITTEE. 

(4) Consols aggregating $5,500,000 shall forthwith be 
delivered to the Reorganization Committee. 


CONSOLS FOR $500,000 DELIVERABLE TO COMMITTEE PRIOR TO 
JAN. 1, 1897. 

(b) Consols aggregating $500,000 may be delivered to the 
Reorganization Committee, prior to Jan. 1, 1897, but after 
that date shall be used only for the purposes specified in 
subdivision (d) and under the seme restrictions. 

CONSOLS FOR $1,793,000 TO ACQUIRE PRIOR TO JAN. 1, 1900, THREE 
BRANCH LINES. 

(e) Consols aggregating $1,793,000 shall be reserved to 
acquire the following properties or a controlling interest in 
their securities or of those cf any successor corporation : 

St. Louis Salem & Arkansas Ry. Co. 

Kansas City & Southwestern RR. Co. 

Kansas Midland Ry. Co. 

Said bonds shall be issued only upon delivery to the trust 
company prior to January 1, 1900, of a certified copy of a 
resolution of the board of di¢ectors stating particularly the 
railroad or the stocks and bonds to be acquired, together 
with a written approval of :such acquisition on the terms 
stated, signed by not less than a majority of the board of 
directors of the railroad company. All stocks, bonds, rail- 
roads, etc.. so acquired shall forthwith become subject to 
the lien of this indenture. Any of said consols not so deliv- 
ered prior to Jan. 1, 1909, shall be used only for the purpose 
specified in the following subdivision of this article, and un- 
der the same restrictions. 

CONSOLS FOR $3,175,000 ISSUABLE AT NOT EXCEZDING $300,000 
YEARLY FOR sECUND TRACK, TERMINALS, IMPROVEMENTS 
: OR ADDETEON 81, RAILROAD, 
a Consols aggregating $3'175,000 shall be used only after 
: A , 1897, and at a rate not exceeding $300,000 of bonds 
i vo ond make improvements, or to construct or acquire 
ind property (which shall then be subject to this 
enture), as follows: 


, and the receipt of proper indemnity. 






Additional side-tracks, second tracks, terminals or othee additional 
betterments or improvements upon the properties which shall then 
belong to and be subject to the lien of this indenture. 

Of terminals, branches or extensions of any railway subject to the 
lien of this indenture, 

Additional rolling stock. 

Additional lines of railroad, 

The acquisition of bonds or stock representative of such additional 


lines of railroad, 

The consols so reserved shall be certified from time to 
time upon the delivery of a copy of a resolution of the board 
of directors under the corporate seal of the Railroad Com- 
pany stating that such bonds will be used only for the pur- 
poses hereinabove authorized. 

CONSOLS FOR $39,032,000 RESERVED TO RETIRE $31,225,500 PRIOR 
LIENS AT OR BEFORH MATURITY AT NOT EXCEEDING $1,250 
CONSOLS FOR EACH $1,000 BONDS RETIRED, 

(e) The residue, to wit, $39,032,000 thereof, shall be issued 
to take up at or before maturity the following bonds: 




























A. B. & O. bonds due Nov. 1, 1906...........-..cccscccce ..«+ $5,666,500 
Mo. & Western Div. bonds, due Aug. 1, 1919.............-. 1,041,000 
Six per cent trust bonds, due Aug. 1, 1920..........--.- a 984,000 
General mortgage bonds, due July 1,1931................. 20,100,000 
Five per cent trust bonds, due Oct. 1, 1987..............--4 1,099,000 









St. Louis Wichita & Western lst 6s, due 1919 .- 2,000,000 
Fort Smith & Vau Buren Bridge 6s, due April 1, 1910..... 335,000 











Total Prior Liens..... Sihenhneeldsdahaaeitnhansegimibascaon $31,225,500 


The Trust Company shall deliver said consols at the rate of 
$1,250, par value thereof, in exchange for each $1,000, par 
value, of the above bonds delivered to it, whether the same 
shall have been redeemed by the sinking fund or otherwise. 

Within twelve months before the maturity of any of such 
outstanding bonds the Railroad Company, in order to pay 
the same, may sell these consols at the rate of $1,250, par 
value, for each $1,000 of such outstanding bonds about to 
mature, provided 80 per cent of the par value of the consols so 
sold shail smetibanonedy be deposited in cash with the Trust 
Company to be applied to such payment. The certificate of 
the President, or other executive officer, and of the Treasurer 
of the Railroad Company, as to any facts pertinent to the 
right to deliver the consols shall be conclusive evidence of 
| such facts and be full authority for the action of the Trust 
s 
| 

































Company in accordance therewith. 
Until canceled, as permitted when any entire issue has 
been retired, all bonds so delivered to the Trust Company 
| shall be held as additional security subject to the lien of 
this indenture and upon the trusts herein declared. 
NEW BONDS TO REPLACE ANY MUTILATED OR DESTROYED. 
The Trust Company in its discretion may certify a new 
bond in exchange for any bond mutilated, upon cancella- 
tion thereof, and in substitution for any bond lost or 
destroyed upon satisfactory evidence regarding the same 












VARIOUS PROVISIONS, 

SECOND TO SEVENTH.—These articles relate (1) to the ter- 
mination of the trust upon the faithful performance of the 
covenants of the mortgage, (2) to the Railroad company’s 
right to peaceful possession of the property prior to default, 
(3) to the treatment of the securities pledged and the com- 
pany’s right to the income therefrom (except any sums rep- 
resenting principal), (4) the company’s right to vote on the 
shares pledged for purposes not inconsistent with this mort- 
gage, (5) to the preservation of the corporate existence of 
companies whose securities are pledged, and (6) to the ex- 
tension of the bonds pledged when these shall mature. 


POSITION OF ST. LOUIS WICHITA & WESTERN AND OTHER 
ROADS WHOSE SECURITIES ARE PLEDGED HEREUNDER, 


E1GHTH. The property of the St. Louis Arkansas & Texas 
RR. Co., the St. Louis Wichita & Western Ry. Co. and of 
the Joplin RR. Co., bonds of each of which are pledged 
hereunder, has become vested in the mortgagor and is sub- 
ject to the lien of this indenture. Whenever said property 
formerly of any of said companies shall be free from any 
lien prior to this identure except bonds then pledged here- 
under, the Trustees, upon request of the Railroad Company, 
shall cause such bonds to be canceled and any mortgage 
securing the same to be satisfied of record. Other proper- 
ties may be treated in the same manner. 

CONSOLIDATION. 

NINTH. This article permits the companies whose securi 
ties are pledged to consolidate with other companies, or 
with the Railroad Company, provided the rights of the bond- 
holders hereunder are fully preserved in the manner pre- 
scribed in the mortgage. 

DEEDS OF FURTHER ASSURANCE, 

TENTH. All lines of railway and property of every kind, 
and all interest thereon, when neniioel, by means of these 
consols, shall immediately be subject to the lien of this 
indenture; and the Railroad Company, mortgagor, will de- 
liver any and all such further assurances as the Trustees 
may reasonably require for better securing the payment of 
the eel and interest of the consolidated mortgage 
bonds. 

ON DEFAULT, TRUSTEES SHALL TAKE POSSESSION WHEN 
REQUESTED BY ONE-THIRD IN INTEREST OF THE BONDS. 
ELEVENTH. In case (a) of default for six months in the 

payment of any instalment of interest on any of the consols, 

or in the payment of the principal when due; or (b) of 
default for three months in the performance of any other 


























































covenant herein; or (c) of the appointment of a receiver 
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of the property, or the winding up of the business; or (d) of 


default as to principal or interest on any of the outstanding 
and underlying bonds specified in subdivision (e) of the first 
article of this indenture, then, in any such event, the lrus- 
tees may, in their discretion, and upon a requisition in writing 
signed by the holders of a third in amount of the 
consols then outstanding, and upon receiving a prop2r 
indemnity against all costs, shall, enter into all the mort- 
aged premises and shall operate the same, making from 
ime to tim? all repairs and replacements as may seem to 
them judicious. 

In case of such entry the Trustees shallapply the income 
of the property after deducting the expenses of operating, 
and of the said repairs and replacements, and all lawful 
taxes, or liens prior to the lien of this indenture, as follows : 

First, to the payment of the interest on the consols in the order in 
which it shall have become due, ratably, to the persons holding the 
coupons; aud to hold any surplus as ad titional security for the consols 
in the like manner as the net proceeds of a saleof ths mortgage t prem- 
ises. But if possession shall be restored to the Railroad Company, 
then such surplus shall be paid to the mortgagor, its successors or 
assigns. 

After the payment of all interest due and the fulfillment 
of all said covenants, the Trustees shall, if no proceedings 
be then pending for the foreclosure or sale of the mortgaged 

remises, restore the same to the Railroad Company, subject 

o the terms of this indenture. 

TRUSTEES SHALL DECLARE THE P&INCIPAL DUE AND SELL 
THE PROPERTY. 

Twevrra. Or the Trustees may,in their discretion, and 
upon like requisition shall, declare the principal of all the 
consols to ba forthwith dus and payable, without notice to 
the mortgagor. In which event the Trustees may in their 
discretion, anl upon like requisition and proper indemnity 
against all costs shall, sell all and singular the mortgaged 
ore mises at public auction in the City of St. Louis, Mo., or 
in the City of New York, N. Y., in the discretion of the 
Trustees, tirst giving public notice of such sale by advertise- 
ment in three newspapers, two published in said City of St. 
Louis, and one in said City of New York, once in each week 
for six successive weeks. 

After deducting all expenses, taxes, etc., the Trustees 
shall apply the purchase money to the payment of the prin- 
cipal and interest of the consolidated mortgage bonds with- 
out preference or priority of principal over interest or 
interest over principal or of any instalment of interest over 
any other instalment. 

At any sale of the mortgaged premises the Trustees may 
purchase on behalf of the holders of the consols the property 
so sold, provided that the price shall not exceed the whole 
amount of the consols then outstanding, with the interest 
accrued thereon, in behalf of which the said purchase shall 
be made, together with the costs and expenses of such sale; 
and if but a portion of the mortgage 1 premises shall be sold, 
the price shall not exceed such amount as shall be in the 
judgment of the Trustees reasonable. Any holder of con- 
sols may purchase the mortgaged premises, receiving credit, 
as so much cash paid, for so much of the purchase money as 
shall be his proper share of the purchase price on account of 
the consols held by him. 

COUPONS SEPARATE FROM BOND3 TO HAVE ONLY AW 
SUBORDINATE LIEN. 

No coupon for interest which after maturity shall be 
assigned, transferred or pledged separate from the bond 
to which it relates shall, unless accompaniel by such 
bond, be entitled, in case of default hereunder, to the secur- 
ity of this indenture, except subject to the prior payment in 
full of the principal of all the consols outstanding, and of all 
coupons thereof not so assigned, transferred or pledged. 

SURRENDER OF PROPERTY TO TRUSVEE3 PRIOR TO 
DEFAULT, Etc. 

TAIRTEENTH TO FiFreeNtH. The Trustees may, in their 
discretion, accept possession of the mortgaged premises, 
although one of the events of default aforesaid shall not 
have happened, if the Railroad Company shall offer to sur- 
render possession thereof, and it may thereupon operate the 
premises and apply the income thereof as hereinbefore pro- 
vide, in case of an entry after default. 

The Trustees may, in their discretion, in respect of bonds 
pledged hereunder, resort to any proceedings, legal or equit- 
able, in their judgment necessary for the enforcement of 
the trust deeds securing the same. 

Any remedies specially conferred by any of the provisions 
of this indenture shall be deemed cumulative and not exclu- 
sive. 

RELEASE OF PROPERTY FROM LIEN HEREOF. 

SIXTEENTH. Upon the written request of the Railroad Com- 
pany, with a copy of a resolutionof its board of directors ap- 
proving such request, the Trustees, from time to time, shall 
release from the lien of this indenture, in order that it may be 
sold, any portion of the mortgaged premises appurtenant to 
any line of railroad subject to the lien hereof which in the 
judgment of the mortgagor shall, at the time of such release, 

ve no longer requisite for use for the purposes for which the 
same shall have been so acquired, and likewise any parts of 
the roadway which may have been thrown out of use by 
reason of straightening or alteration of the line of road, or 
other satisfactory cause. The mortgagor covenants that the 
proceeds of any such sale shall be invested in the purchase 
of other property, real or personal, which shall be conveyed 
by the mortgagor to the Trustees, subject to all the trusts 





declared in this indenture; orin batterments or improve. 
mants, or in some other way, for the benefit of the mor. 
gaged premises to the satisfaction of the Trustees, or shall 
ba applied to the redemption by the Trustees of the congo}. 
datel mortgage bonds. When such released premises shall 
have been thrown out of use by reason of changes of the ling 
of the roal, etc., the mortgagor covenants that the substi. 
tutes therefor acquire 1 shall at once becom? subject to the 
lien of this indenture. 

THE LAND3 CONVEYED ARE SUBJECE TO UNDERLYING 

BONDS. 


The lands deseribed in the seventh sub-division of the 
granting clause hereof and constituting part of the Atlantig 
& Pacific land grant are subject to the mortgage known ag 
the A Band C mortgage of the St. Louis & San Francisggg 
Railway Company, and any of said lands remaining after 
the payment of all said bonds become subject to the general 
mortgage of said Railway Company. The Railroad Com. 
pany shall have full power to dispose, free from the lien of 
this indenture, of any of said lands, provided the net pro. 
ceeds shill be applied exclusively to the payment of thg 
principal and interest of said A B & C bonds an] thereafter 
of said general mortgage bonds. 

REDEMPTION OF CONSOLS TO BE BY PURCHASE ONLY, 

SEVENTEENTH. Any amounts applied towards the redemp. 
tion of the consols shall be used in their purchase in the open 
market ; and all consols so purchased shall be canceled. 

LIABLLITY OF TRUSTEES. 

EIGHTEENTH. The Trustees shall not be responsible for loss 
or damage caused by the act or neglect of any agents 
selected with reasonable care. 

COMPANY'S BOOK3 OF ACOOUNT TO BE ACCESSIBLE T9 
TRUSTEES HEREUNDER. 

NINETEENTH. The Railroad Company will conduct its busi- 
ness to advantage, and will keep proper books of account 
anl therein make true and proper entries of all dealings and 
transactions of, and in relation to, its said business. Said 
books of account and all other documents relating to the 
affairs of the Railroad Company shall be accessible to the 
Trustees, and the same shall, at all reasonable times, be 
open to the inspection of the Trustees and such person or 
persons as they shall from time to time, in writing, for that 
purpose, appoint. The Railroad Company will, at all times 
during the continuance of this security give to the Trus- 
tees such information as it shall require as to all matters re- 
lating to the said business of the mortgagor or otherwise 
relating to its affairs. 

OFFICE FOR REGISTRATION IN NEW YORK CITY. 

The Railroad Company will keep at the o‘fice of the Trust 
Company for the time being trustee under this indenture, 
an agency in the City of New York, and books therein, 
which shall serve as a register of such of the consolidated 
mortgage bonds as shall be registered. 

PROPERTY TO BE WELL MAINLAINED AND INSURED, ETC. 

The Railroad Company shall properly maintain all property 
at any time covered by this mortgage, repairing the same as 
may be necessary, and shall keep said railroads supplied 
with sufficient equipment and motive power. It shall also 
keep all wooden bridges and trestles and all buildings and 
furniture, cars and other equipment, machinery tools and 
implements properly insured against loss by fire. Should 
the mortgagor fail to effect such insurance, the Trustees may 
insuce such property in like manner. The Railroad Com- 
pany shall also pay all taxes lawfully imposed upon the 
premises and shall not suffer to be created any mechanics’ 
or other lien which would be prior to the lien of these presents. 
The Trustees may pay the foregoing if the Railroad Com- 
pany fails todo so. The Railroad Company shall repay on 
demand all moneys expended by the Trustees for any insur- 
ance, taxes, etc.; and if it failso to do the same shall be 
paid to the Trustees out of the procee s of any sale of any of 
the mortgaged property. 

REMOVAL AND APPOINTMENT OF TRUSTEES. 

TWENTIETH. The Mercantile Trust Company, or any suc- 
cessor to it, may be at any time removed from the trustee 
ship under this indenture, by the holders of a majority in 
amount of the consols then outstanding, by an instrument 
in writing. In case of the resignation or removal of The 
Mercantile Trust Co. or of any successor to it, as Trustee, the 
holders of a majority in amount of the consols then outstand- 
ing, may, in writing, within thirty days, appoint a new 
trustee, or, in default thereof, the Railroad Company may, 
by proper instrument in writing, name a new trustee. Any 
trustee in succession to The Mercantile Trust Company 4 
pointed under any of the provisions of this article, shall 
a trust company having an office in the City of New York. 
The individual Trustee may be at any time removed and 4 
successor to him be appointed by the trust company acting 
as trustee hereunder. 

Any request in writing by The Mercantile Trust Company, 
or any trust company appointed in succession to it, to the 
individual Trustee hereunder, or any trustee appointed in 
succession to him, shall be su‘ticient warrant for the indi 
vidual Trustee or his successor taking such action as may 
be so requested. Such individual Trustee or any successor, 
may delegate to his co-trustee the exercise of any powéel 





discretionary or otherwise, conferred by any of the pro 
visions of this indenture. 


—=———————= 
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i MVE r BE »POINTED ON COMMENCEMENT OF 
RECEIVER MAY Tr TGrA CO OROCEELINGS. vie 
TweNry-FIRST. Upon commencem rat of any judicial pro- 

ceedings to enforce any right of th» bondholders unter this 

snture, the Trustee shall be entitle, 1 to the appointment 
waiver of the premises, provided the Trustee shall be 
to continue to hold the stocks, bonds, 
and other securities pledged hereun ter. tn every case in 
which a receiver shall bo appointed: th » Trustees shall be 
entitled to receive all the surplus income of th? property for 
the benetit of the holders of the consolidate! mortgage 
bonds. . 
RIGHT OF AUTI VN LE ER OR, 33°E) SOLBLY LN TIE 


inile 
of a Rex | 
entitled at all times 


TWENTY-SECOND. Every right of astion, including the 
right to fore ‘lose this indenture, is vested exclusively in 
the Trustees until they shall neglecs to begin appropri- 
ate proceeding in a proper court, by way of remedy, within 
a reasonable time after re juest of the holders of the greater 
part in amount of the consolidated mortgage bonds then 
outstanding, filed with the Trustees, with offer of reasona- 
ble indemnity. 3 

COUPON PAID SHALL BE CANCELED. 

TWeNrY-THIRD. As the coupons annexed to the consols 
are paid they sh ull be canceled, and no purchase, advance 
or loan thereof, after the same shall hive been detached 
from the bonds to which they belong, shall keep such cou- 
pons alive or preserve their lien upon the mortgaged 
premises. 

DIRECTORS AND SfOCKUOLDERS NOC LIABLE. 

Twenty-rourTH. The directors and stockholders of the 
Railroad Company shall not be individually liable in respect 
to the consols, or any of them, or the interest thereon. 
COMPANY WAIVES ALL RIGHTS UNDER EX'TENSION, VALUA 

TION AND REDEMPTION LAWs. 

Twenty-Fiera. The Railroad Company will not take ad- 
vantage of any stay or extension, valuation or redemption 
law now or at any tie hereafter in force, and it covenants 
that it will not hinder the execution of any power herein 
granted to the Trustee. 


—The annual statement of the Atlantic Mutual lusurance 
Co. was issu: d on the 21st irst., and will be found in detail in 
our advertising columas, Six per cent interest on the out- 
standing certificates is payable Feb. 2. The certificates of 
1891 will be redeemed at the samatime, A dividend of 40 
per cent is declared on the net earned premiums of the com- 
pany for the year ending 3lst December, 1896, for which cer- 
tificates wiJl be issued on and after Tuesday, the 4th of May 
next, 


—The semi-annual statement of the Union Discount Co, of 
London has come to hand this week and will ba found in the 
advertising columns of this issue. The staternent includes a 
balance sheet and the profit and loss accownt for the six 
months ending Dec, 31. The paid-up capital stands at $3,185,- 
000 and the reserve fund at $1,075,000. The Union Discount 
Co, has a standing card on the third page of the CHRONICLE. 
in which it keeps revised by cable the rates allowed for money. 


—Messrs. August Belmont & Co. offer at par and accrue i 
interest a limited amount of Nashville Chattanooga & St. 
Louis Rsilway Co. first consol, mort, 5 p.c. gold bonds due 
1928, [fhe earnings for the fiscal year ending June 30, 1895, 
showed a surplus above ail charges of $352,436; for the fiscal 
year ending June 30, 1896, there was a surplus of $411,793. 
and for the five months ending Nov. 30 last a surplus of 
$218,950. 


—An interesting and valuable compilation showing in tab- 
ular form the financial status of leading railroads has been 
prepared by Mr. Geo, P, Toby. well known as ,manager of 
the investment department of H. B. Hollins & Ca. The firm 
proposes sending these ‘‘tables” to i scustomers from time to 
lume; also similar tables in regard to street railwa73, gas com 
panies, ferry companies, municipal bonds and other subjects 


—‘Guide to Buyers and Sellers of Real Estate,” by Geo. W. 
Van Siclen, is a handy book of reference well known in real 
estate circles, A second edition recently issued containst he 
text of the real property law which went into effect Oct. 1, 
1836. It has a complete index. Paper, 75 cents; cloth, $!. 
‘Record and Guide” Publishing Co., Nos, 14 and 16 Vesey 
Street. 

_ Messrs. Redmond, Kerr & Co. offer the balance of the 
first mortgage five per cent gold bonds of the Lexington Ave, 
& Pavonia Ferry and the Columbus & Ninth Avenue roads, 
guaranteed by the Metropolitan S:reet Railway Cos, at 1LAlg 
and interest, at which price they yield 4°30 percent. For 
details see their adveriisement on page viii. 

. —Messrs. Spencer Trask & Co. are distributing their ‘ Stat- 
istical Tables” for January, 1897, giving information relative 
to all securitics dealt in on the New York Stock Exchange. 
The data has been ec »mpiled from original sources, and in the 
condensed form presented should prove useful, 

—Attention is directed to the advertisement of Messis. Far- 
son, Leach & Co. in our State and City D-partment, otfering 
$150,000 Omaha, Neb., 415 percent bonds, ° 

—Messrs, Piaelzer, Walker & Co., 53 State Street, Boston, 


issued, under date of Jan. 20, a list i inacti 
; é -* of quotations for inactive 
Tailroad bonds, F sates - 





The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Niaut, Jan, 22, 1897. 

The general business situation has coatinued to slowly but 
steadily improve. Trade is gradually broadening, and the 
impression that a year of prosperity has been entered upon 
appears to be growing Advices from financial circles have 
oeen generally of an encouraging nature Early in the week 
the Bink of Garmany lowered its offisial rate from 5 to 4 per 
cent and on Thursday a reduction of 14 of 1 per cent was 
made by the Bank of England in its minimum rate of dis- 
count. 

A resolution has passed the State Senate providing for the 
appointment of a committee to investigate trusts and report 
for legislation. The Arbitration Treaty has continued a topic 
of interest, and all public declarations have been in favor of 
iis ratification. Advices from Washington indicate that at 
the prospactive special session of Congress prompt action on 
the tariff question will be taken, and that by the first of 
August the new bill will be before the Presiden: for his signa- 
ture, Reports from Bombay, India, state that the ravages of 
the plagua have continu2d unabated, 

There has been a quiet market for lard on the spot but 
there has been no pressure to sell and values have hel 1 about 
steady, closing at 4'25c. for prime Western, 3 75c. for prime 
City and 4'55c, for retiaed for the Coniinent. Tae local 
market for lard futures has contiaued neglected and at the 
West trading has been quiet. Values have weakened slightly 
under fairly large receipts of swine, closing quiet. 

OalLY OLOSING PRIOES OF LARD FUTURES. 
Bai, Mon, Tues, Wed, Thur. Fri. 
January ..... dosnes woeee8. 4°25 4°20 4°20 425 4°25 4°20 

Pork bas continued to meet witha fair sale and values 
have ruled firm, closing at $8 50@$9 for mess, $9 75@ 
$10 for family and $8 75@$10 for short clear. Cut 
meats have been in fairly good demand at hardening prices. 
The close was firm at 4!¢@4%(c. for pickled bellies, 12@10 
lbs. average, 813@9c. for pickled hams and 4!5@4*(c. for 
pickled shoulders. Beef his had a limited sate, but for 
extra [ndia mess prices have weakened slightly, clos- 
ing at $7 00@8 00 for mess, $7 5)@39 00 for packet, 
$9 0O0O@S11 00 for family andi $18 00@$14 00 for extra 
India mess. Beef hams have been quiet at $17 59@$18 00. 
The home trade has been a fair buyer of tallow at steady 
prices, closing at 3'gc. Oleo stearine has had a fair sale, and 
the close was firm at 4%gc. bid and 4!4c, asked. Lard stearine 
has been dull and unchanged at 4°gc. Cotton seed oil has hada 
slow sale, but prices have been unchanged and steady, closing 
at 20c. for prime crude and 23@23'gc. for prime yellow. 
Butter has been moderately active aud steady at 13@20c. 
for creainery. Cheese has been in demand and firmer, clos- 
ing at 8@111¢c. for State factory, full cream. Fresh eggs have 
sold slowly and prices have further declined, closing as 15!4c. 
for choice Western. 

There has continued a quiet market for coffee of Brazil 
growth and at the close prices weakened slightly to 97gc. for 
Rio No. 7. Mild grades have hada fairly quick sale and 
prices have advanced, closing at 16c.for good Cucuta and 
2214@2314c. tor standard Java. The trading in the market for 
contracts was quiet and the changes in prices have been un- 
important. The close was quiet but steady. 

The following were the closing prices: 

TAicscnccccccee, O° SE0): | ATE. ccccececeese BOG: | IMF cece cccsnss OOO, 
Feb e- 9°45c. | May ... seee 9°500. 9°600, 
March..... 9°450. | June 9°55e. | Sept.......-... - 9600. 

Raw sugars have been unchanged. Refiners have been 
willing to pay old figures for supplies, but importers have 
continued to hold for higher prices and the sales have been 
limited to a few odd lots, The close was quiet at 3 2-16c, bid 
for centrifugal 96-deg. test? and 2 13-16c, bid for muscovado 
89 deg. test. Refined sugars have been dull and prices for 
the hard grades have been lowered !gc. The soft grades are 
unchanged to 1gc. lower; granulated was quoted at 4!4c. 
Teas have been quiet and barely steady. 

Kentucky tobacco has sold slowly, but values have been 
firmly maintained. Seed leaf tobacco has coatinued in ac- 
tive demand at firm prices. Sales for the week were 4,290 
cases, including: 1,700 cases 1895 crop, Pennsylvania seed 
leaf, 9@11c ; also 600 bales Havana at 65c. to $110 in bond 
and 225 bales Sumatra at 70c. to $1 75 in bond. 

Only a moderate amount of business has been transacted in 
Straits tin, bus prices have advanced sharply in response to 
foreign advices, At the close the higher prices hada ten- 
dency to check demand, closing firm at 13°60@13°70c. Ingot 
copper has had a fair sale at higher prices, closing firm at 
11'90@12c, for Lake. Demand for lead has been m oderate 
and prices have advanced slightly, closing at 3'05@3°10c. for 
domestic. Spelter has also advanced, clo-ing at 3'90@3°95c. 
for domestic. Pig iron has been quiet and easy at 311@}13 
for domestic. 

Refined petroleum has been lower, closiag at 6c. in 
bbls., 3°50c. in bulk and 6-70c. in cases; naphtha dull at 6'{c. 
Crude certificates have been neglected, Credit balances have 
declined to 852. Spirits turpentine has had only a limited sale 
but values have held steady at 27!¢@28>, Rosins have been 
quiet but steady at $170 for common and good strained. 
Wool has been in increased demand and firmer. Hops have 
had a moderate sale at full values, 
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COTTON. 
FRIDAY NIGHT, January 22, 1897. 
THE MOVEMENT OF THE CRoP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening the total receipts have reached 13'),160 bales, 


In addition to above exports, our telegrams to-night algo 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Sealine Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 














against 151,841 bales last week and 196,537 bales the previous | pon 
week, making the total receipts since the Ist of Sept., 1896,| Jan.22at— | Great |. Other | Coast-| - | pret 

5,401,791 bales, against 3,912,220 bales for the same period of Britain. |Fr@nce.|Foreign| wise. | Total | F 
1895-6, showing an increase since Sep. 1, 1896, of 1,489,571 bales —| —| ; — ———_. 
ooo "| Gsiveston'..| 29'303| S:516| oe1a| 2,280| sorsos| “petel 

i Baoan Sat. " 7 q 7 i. 7 alveston...... | 22,89% 5,516, 9,614; 1,280) 39,30% vl 
_ Receipts at Sat. | Mon, | Tues. | Wed. |Thure.! Fri. | Totat Savannah... | 6,000 None. 12;00¢ | alone. | 15,000 72°96, 
Galveston...... 1,469} 6,298] 3,472] 3,353) 3,373) 3,556] 21,521 arleston .. .. 000; None.| 6,2 700; 9,900/ 23,692 

: . a an Mobile ......... | 3,500} None.| 4,500! None.| 8,000| 19. 
TOR. CY, WO.) ncone-} aneree| ----- GES] -coee 1,926) 2,745 | Norfolk ........| 17,000| None | 5,400 4 24°400| 12,078 
New Orleans...| 13,457) 10,507| 9,602) 7,768 3,560) 6,390) 51,284 | New York....... 4.0 1,000} 5,500! None.| 10,500) 284/297 
Mobile .... ..... 2,621; 1,748) 670) 907 64 446) 6,456 | Other aan 27,000 | None. | 16,000) None.| 43,000) 52,674 
WROTIAR 00.200.) onrere| -nnnn0} 00 — a pe | 892; 892} Total 1897...| 101,926 | 14,631 | 78,079) 4.873 199,509) 917,388 
Savannah ...... 3,101} 3,827) 3,483| 2,024) 3,217) 2,678] 18,330 | cerca 
ee) ee Pees eae eS ees Revern | 2,448} 2,449] Total 1896 --| 88,952 | 9,770 | 79,989) 16,546 | 195,257 | 816,567 
ae, 330| 1,304} 300] 492)  293' 1,550| 4,269 | —Total 1895...! 116,385 | 22,037 1100,816! 12,122 | 251.360! 816,035 
Pt. Royal, &o.| ...... a a eee we] verses] saeeee There has been no increase in the speculative dealings in 
a 1,043 715) ssseee 961 oss “a aa cotton for future delivery. A stronger undertone, how- 
Morfolk......... 1,025, 888] 2,026) 850] 1,412} 43] 7,044] Ver, has developed in the market, and should the specula- 
ES, a RS Pee RN Eee 294 294 | tion broaden to any extent, it is believed that prices would 
New York...... 1,006} -2n00e| seeeee| «+++ 679} ......| 1,685] score a material advance. Saturday there was a slight weak. 
ce sececcees 999/ 1,639) 838) 1,448 mt aaa aes ening of prices under full port receipts. Monday the mar- 

OTS ..ccee] coces | scescee| coccce| coccce| secces ’ ° : : * 

Philadelph’a,&e 109 39 95 5 50 130 428 ket was unsettled and prices were irregular. During early 
‘ | Change prices were lower in response to easier foreign ad- 
Bot’ls this week’ 25,160' 26,965' 20,486' 18,627! 13,572' 25,350'130,160 vices, which were influenced by the belief that the movement 






































The following shows the week’s total rece pts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last vear. 





of the crop for the week would be comparatively large. Subse- 
quently, however, there developed a demand from ‘‘shorts” to 
cover contracts, on advices from the South reporting an 








Receipts to 1896-97. 1895-96. Block. increased export demand for cotton. The close showed prices 
Jan. 22. This |SinceSep.| This |Since Sep.) 5.57 1896 4@5 points higher to 2@3 points lower as compared with Sat- 
Week. | 1,1896. | Week. | 1, 1895. . ' | urday’s final figures. The market Tuesday was firmer. There 
Galveston... 21,521|1,197,583| 18,083] 745,067] 137,463| 113,381 | WS. ee ae ee, Se Oe So thenerte A on 
Payee s11284 1 ea1.sa8 woisse 1 307898 400.207 ovaees from the South stated that the export demand continued, and 
Mobil. 456] 291.952| 6247| 154. -. : reports from Fall River were more favorable, which also added 
asia cane 4 247) 154,125) 27,811) 37,211 | to the strength of the market. The advance in prices for the 
Plorida ...... 892) 63,882 so) 011 : ---. | day was 4 to 10 points. Wednesday there was a slow market, 
Savannah ...) 18,330) 670,800) 10,908) 563,222) 90,944) 84,563} but as foreign advices were again stronger and _ the 
Brwick, &0| 2,448) 127,848) 1,014) 90,526 7,397 2.817! port receipts were decreasing, prices further improved and 
Oharleston..| 4,269) 334,525) 4,237) 225,577) 33,592) 50,296] ajosed at an advance of 2 to 4 points for the day, 
P.Royal,&c|  ...... 53,423) ..--+- 41,473) wnnnee ---- | Thursday the market was higher during early ‘Change ont 
Wilmington.| 3,487) 218,416) 3,396) 144,050) 14,748) 11,533 | execution of a few buying orders induced by a further im- 
Wash’n,&o. 18 771 10 706 -- | provement in foreign aliviees and a gontinued decreased 
Norfolk . .... 7,044) 602,777) 9,325) 227,260) 36,479) 56,492] movement of the crop. Subsequently, however, increased 
N'port N.,&o. 294) 13,072) 1,073, 147,703 2,089 9,279 | estimates of the port receipts for Friday prompted liquidating 
New York...| | 1,685) 39,834) 6,667| 34,799) 294,727/ 193,179 | sales and the improvement was lost, the market closing ur- 
Boston....... 6,567) 121,535) 5,802) 75,399) 31,000) 35,000 | changed to 3 poin's lower for the day. To-day the market 
Baltimore...| 2,692| 43,362/ 1,278) 28,392) 24,503) 19,416 | opened 4 to 5 points higher on foreign advices and the de 
Philadel., &o. 428) 28,065 608; 25,724 8,819) 10,435 | creased — ge my a the — ; Raney beeen = 
130.160) ? lost the advance under realizing sales by longs; rallied to 
Totals .....1130,160)5,401,791/112,395'3,912,220/1,116,897'1,011,824 | o ening prices but again weakened, and closed barely steady 





In order that comparison may be made with other years, we 














































give below the totals at leading ports for six seasons. 





with prices 2 points lower to 1 point higher for the day, 
Cotton on the spot has been in increased demand for export. 
Saturday and Monday prices declined 1-16c., but on Tuesday 




































































































Receipts at—| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. | and Wednesday the loss was recovered. To-day the market 
Galves’n &o, 24,266) 21,209 49,472! 20,028) 19,652) 23,231 was steady, middling uplands closing at 7 5-16c. 
New Orleans} 51,284) 40,526) 76,007) 53,873 31,801! 51,158 The total sales for forward delivery for the week are 
Mobile......| 6,456] 6,247/ 11,106. 6,804 1,171| 2,926 | 612,509 bales. For immediate delivery the total sales foot 
Bavannah...| 18,330, 10,908} 21,407, 29,790, 5,929 14,607 | UP this week 6,837 bales, including 4,170 for export, 9! 
Chas’ton, &c 4.269 4,237) 18,735! 7,963 1,204) 4,961 for consumption, —— for speculation and 1,800 on contract. 
Wilm’ton,&0} 3,505, 3,406, 4,057, 2,393! = 332| ~—1,858 a — my oa ay for each day of the 
Norfolk .....) 7, ,3 10,144) ,379) ' Cae er . 
N. News, &. ; a myer are _ oe . = a On the basis of the rates on and off middling as established 
All others 14.712 15,4614 17,302, 13.870! 6,303! 21551 by the Revision Committee, the prices for a few of the 
pia : ; oad tet anes : grades Would be as follows: 
Tot. this wk.| 130,160} 112,395] 213,026) 154,352) 71,769| 130,607 UPLANDS Sat. | Mon|Tues| Weal ‘Th. | Fr. 
Bince Sept. 115401,791/3912,220/6018,530/4797,014 3980,908 5427,540 Good Ordinary 6% | 6%_| 6% ‘a | 65,6 | Oy 
The exports for the week ending this ng ae a total | Low Middling...........-...---. 67% 816 S7e | 61516 6ib%6 & 
of 154,235 bales, of which 81,354 were to Great Britain, 26,860 NN pgecneesenenanes 3s*, awe a, “ ane 7% 
to France and 46,021 to the rest of the Continent. Below are | Middling Fair............---.-.. 86 | 8114 | 8!8 | 8% 141 836 | Sy 
the exports for the week and since September 1, 1896. GULF Sat. | Mon|Tues| wed! Th. | Fri. 
Week Ending Jan. 22, 1807. |From Sept 1. 1806, to Jan. 22, 1897 | Go54 ordinary 6a | 6% | 6 | 6%q | 6%— | OM 
Exports a Low Middling...... ...-. ee 7 | Te | e | 7210 | 716 | 7H 
from— Great ~ Conti-| Tota: | Great | Conti- a TRAE To lig | 73a | 7%6 |) T%6 | Te 
Brit’n.| France| nent. | Week.| Britain.|¥rance) nent. | Total. | Good Middling.................. 713;¢| 7% | 713,¢) 77% | 77% | 7% 
Galveston... 10,779| 37,495] 600,144/148,649] 202,864] 951,657 | = 
Tex. City, &e..| 22...) 0.00. ae oe ‘a 14,395} 14,895 STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
New Orleans. | 17,620] 18,743] 8,075] 44,438] 571,336]297,359| 365,203]1,233,498 rn 
Mobile........ ee es eee 18,055] 114,194) ...... sary, seen | haw BBAEng.......-..-------<- bre gis? bre git’, oil’, it, 
RS BAR Pony 830} 830] 45,704) ..... | 5,202] 80,088 | Gee Mdadling. nnn 712, | 63145] 712, | 73qe] 73.9°| Tas 
Savannah .....| cscce.] cesses] ceees ++ +[ 40,76) 15,341) 255,532) 311,641 | Good Middling Tinged. ....... 74 73.@| 74 751a!| 7516 
Brunswick.....| ......| 2... ‘ed 6,007} 74,211] ...... 3,885] 78,076 
Charleston... | 6,607] ...... 7,404] 7,404] 74,809] ...... 157,001] 231,810 MARKET AND SALES. 
Port Royal....] sccscc] cocces pias eee peers 56,674 
Wilmington...| ......| «s+. 8,752] 8,782] 95,431] ...... 96,123] 191,554 onan euene Lote ae 
en eee 300 300} 128,464) 5,200) 30,900) 164,564 CLOSED. Er- Oon- |Spec-| Oon- Futures. 
POO RENE ccccenl Gecocel senses <dcac GON . Sadaeh . cxttnies 6,799 port. | sump. "tn! tract. Totel. 
New York..... 9,195} 1,246] 4,275] 14,716] 184,506] 15,¢87| 97,058] 297,551 rs ale = oo seal pa.900 
- « - od , 1 ’ — exemeas . 
oe pee sal 1 = oa yom 6.752 amas a a Quiet at is @ea| ....| 335) --. 1,200] 1.535] 125,000 
os pees wy Hen -~ fi ora] 98:74 | Tuesday |Steady at \y¢ad | 1,641] 104) °-2.| "300| 2,045] 94,00 
Philadelphia..| ......) «...+. eco | cecces 6,362) ...... 349 6,711 Wed’day t & at’y, 1,g ad. 424 Oe ons 300 779 104,10 
S. Fran., &¢,...] ...... sexes] 8,950) 3,050) 93}... | 26,520 26,613 | myday.|Steady ....-°... 505 65 = oe 126.6% 
Total........ | 1,354] 26,960] 46,021/154 235|2,207,164 498,288] 1,306,792|4,004,234 | Friday../Steady .......... 1,300) 274) ....| .--.| 1,574) LOE 
Total, 1805-98.! 51,586 4.AOR 8,170 199,463) 1,995,50 47 201'1,002 901,035 943 | Total....| ....---.--0--s00! 4,170! 917! _..../ 1,800! 6,887 622,50 
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*Includes sales in September, for September, 15,100: September- 
October, for October, 384,800; September-November, for November, 
372,000; September-December, for December, 2,290,000. 

Ee We have included m the above taple, and shall continue each 
Week to give, the average price of futures each day foreach month. I 
willbe found under each day following the abbreviation “Av’ge.”’ The 
averagefor each month for the week is also given at bottom of table. 


ta For exchanges see page 193. 


THE VISIBLE SUPPLY OF COTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 22), we add the item of exports from 
the United States, including in it the exports of Friday only, 


| 
} 


| 
| 


| 


Stock at Liverpool. 








tock at London... 


@ +208 


Total Great Britain stock, 1,203,000 1,1 


Stock at Hamburg....... 
Btock at Bremen... 
Steck at Amsterdam . 
Stock at Rotterdam ... 
Stock at Antwerp 
Stock at Havre............ 
Stock at Marseilles..... . 
Stock at Barcelona..... 
Biock at Genoa...... 
6 ock at Trieste 

Total Continental stocks.. 


897 


1896 


1 . 
.-.-bales. 1,195,000 1,111,000 1,47 
000 5,000 


a, 


1895. 


6, 


1894, 


1,000 1,561,000 
3,000 7,000: 





18,000 
191,000 
7,000 
300 
12,000 
212,000 


15,000 


3,000 


307,000 
6,000 
68,000 
48,000 
16,000 





558, 100 


769,2 





Total European stocks.... 1,761,300 1 


¢ndia cotton afloat for Europe 
Amer.cotton afloat for Europe 
Exypt, Brazil, &c.,afit.for E’ pe 
Bioc 
8tock in U.S. interior towns.. 
United States exports to-day. 


Total visible supply 


63,000 

620,000 

38,000 

502,917 
re 


10,000 1,477,000 1,565,000 
2° 


20,000 
273,000 
16,000 
200 
12,000 
476,000 


17,000 


~ 917,200 


20,00€ 
203,00€ 
16,00€ 
200 





13,000 
20,000 


~_773,200 


885,200 2,394,200 2,341,200 
000 24,000 


104, 
379, 
000 


533,638 
19,504 


4, 
in United States ports . 1,116,897 1,011,824 1,¢ 


808,000 
46,000 


507,480 
49,913 


97,000 
555,000 
57,000 


967,395 1,121,762 


420,147 
12,792 


«- 4,132,657 3,977,216 4,896,988 4,604,901 


Ot the above, totals or American and other descriptions are as follows: 


American— 
Liverpool stock 
Continental stocks............ 
American atloat for Europe.. 
United States stock . ia 
United States interior stocks. 
United States exports to-day. 


488,000 


693,000 


816,000 


620,000 379,000 808,000 
1,116,897 1,011,824 1,067,395 1,121,762 


502,917 
25,543 


533,638 
19,504 





507,480 
49,913 


bales. 1,043,000 918,000 1,328,000 1,304,000 


670,000 
555,000 


420,147 
12,792 


Total American........... 3,796,357 3,955,016 4,576,788 4,083,701 
193,000 143,000 257,000 
5,000 6,000 


East Indian, Brazil, ée. 
Liverpool stock.......... eccne 
London stock 
Continental stocks 
india afloat for Europe... 
Egypt, Brazil, &c., afloat 

Total East India, &c...... 

Total American. 

Total visible supply 
Middling Upland, Liverpool. . 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peruy. Rough Good, Liverpool 
Broach Fine, Liverpool eo 
Tinnevelly Good, Liverpool... 


152,000 
000 


70,300 
68,000 
33,000 


76,200 
1043000 
44,000 





336,300 
796,35 


Aleod. 
Bey 
164. 
65,44. 


38tg9d. 


101,200 
24;000 
46000 


103/200 
97/000 
57,000 


422,200 320,200 521,200 


419 od. 


3d. 


331d. 


7 3,555,016 4,576,788 4,083,701 


. 4,132,657 3,977,216 4,896,988 4,604,901 


414d. 


(aa~ The imports into Continental ports the past week have 


been 52,000 bales, 


The above figures indicate #n increase in the cotton in sight 
to-night of 155,441 bales as compared with the same date 
of 1896, a falling off of 764,331 bales from the corresponding 
date of 1895 and a decrease of 472,244 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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t Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
juring the week 29 202 bales and are now 30,771 bales less 
than at same period last year. The receipts at all the towns 
havebeen 23,741 bales more thansame week last year and since 


Sept. 1 they are 783,037 bales more than for same time in 1895-6. 
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WOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 

CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mon. | Tues. | Wednes.| Thv-'s. | Fri. 
673 | G16 | Gig | 66, 
6loig 61556 
61314 5 
6% 
6% 
658 





Week ending! 


Jan. 22. | gatur. ] 








61514 
678 
6% 
6% 
658 
67, 673 
5 74 
7% 
7116 
61314 


6l5ig 
Bi5ie | 61316 
“8 7 ' 7 


Louisville. ..! 7 673 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta ........ Gl%ig | Eufaula........ 
Oharlotte...... 748 | Little Rook.... 
Columbus, Ga. 6% /| Montgomery... 7 | Gelma..... ...0- 
Golumbus.Mise 653 | Nashville 65, | Shreveport..... 

RECEIPTS FROM THE PLANTATIONS.—The following table 
iudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 
| { 

Week | Recetpts at the Ports. |se'k at Intertor Towns. Rec’pts from Plant’ns, 
Bnding— |1896-97 1805-¥6| 1804-05) 1898-07 |1806-96) 1804-05) 1866-67 1895-96 | 1894-95 

.«.|327,175 222,783 359,698 575,781 |885,882 508,520| 934,174) 251,743] 426,921 
..|277,615 223,949 312,797 580,748 596,822 609,004 282,582 235,439) 352,972 

{219,122 176,224 251,854 578,475 | 583,663 600,956 216,849) 163,165) 243,506 
.«+/196,537 135,322 207,746 552,205) 565,410|588,851 170,267) 117,069|175,441 
5...../151 841 119,837 209,806! 532,119) 552,608 530,024 131,755 107,035] 171 179 
130,160 112,395 213,0261502,917/532,688/507,480. 100.958! 93,475'190,482 


fy 
61°16 


‘ 
61516 
> 

















67 | Natchez... .... 
614 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 5,784,114 bales; in 
1895-96 were 4,413,208 bales; in 1894-95 were 6,468,675 bales. 

2.—That although the receipts at the outports the past week 
were 13,160 bales, the actual movement from plantations wa: 
100,958 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 93,475 bales and for 1895 they wer. 
160,482 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We = below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly sagee but all 
the Demy matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 15 
and since Sept. 1 in the last two years are as follows. 


1896-97. | 1895-96. 











January 22. Since Since 
Week. | gent, 1. Sept. 1. 


| Week. 





14,06 372,429 


8,495) 
5,399 5 
378 


4,635 
109 
i917 
1/597 
1593 
18,346 768,561 
| 
14,355) 164,314 
13} 2,402 
679| 28/371 
15,047) 195,087 
3,299) 573,474 





76,190, 
| $46,793) 
232,796) 
2,624) 
22,728 
258,148) 
588,645) 





Total gross overland 
Deduct shipments— 
Overland to N. Y., boston, &o.. 
Between interior towns. 
Inland, &c., from South. 


Total to be deducted.......... 


Leaving total net overland*..) 15,403) 

* Including movement by rail to Canada. 

The foregoing shows that the week's net overland movement 

this year has been 15,403 bales, against 3,299 bales for the 

week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 15,171 bales. 


1896-97. } 1895-96. 























In ars a Spinners’ ra - 
akings. unce ince 

° Week. | gept. 1. | Week. | dept 1. 

'3,912,220 

573,474 

424,000 





130,160 5,401,791 112,395 


Receipts at ports to Jan. 22...... 
15,403, 588,645; 3,299 
22,000) | 000 


Net overland to Jan. 22 
Southern consumption to Jan. 22 


Total marketed 
(nterior stocks in excess 


Came into sight during week. 


427,000] 20 


167,563 6,417,436) 135,694 
(* 29,202) 382,323 /* 18,920 


'138,361 








4,909,694 
500,988 





ers 
6,799,759) 
North’n spinners tak’gsto Jan.22, 32,199 1,060,241! 14,230 1,104,721 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 138,361 bales, against 116,774 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,339,077 bales, 











WEATHER REPORTS BY TELEGRAPH.—Our telegraphic qj. 
vices this evening denote that rain has been genoral at the 
South during the week, retarding to some extent the move 
ment of the crop. The moisture has been beneficial generally. 
although interfering ina measure with preparations for spring 
crops. Our Mobile correspondent reports large sales of fo. 
tilizers in Alabama. 

Galveston, Texas. —General rain the past week has retarde; 
farm work in some localities, but has put ground in fine cop. 
dition, Plowing will berushed. Rain has fallen on thre 
days of the week, to the extent of oneinch and twenty.tw) 
hundredths The thermometer has averaged 53, the higheg 
being 67 and the lowest 39. 

Huntsville, Texas.—There has been heavy rain on thre 
days during the week, the precipitation being one inch anj 
sixty-six hundredths. The thermometer has ranged from }) 
to 74, averaging 53. 

Dallas, Texas,x—We have had rain on three days of th 
week, the rainfall reaching one inch and thirty-two hup. 
dredths. Average thermometer 51, highest 72, lowest 30, 

San Antonio, Texas.—Farm work is progressing rapidly, 
Rain was very beneficial. It has rained on two days of the 
week to the extent of fifty hundredths of an inch. The ther. 
mometer has averaged 53, the highest being 72 and the low. 
est 34. 

Luling, Texas.—The rain has been beneficial to farming in. 
terests. There has been rain on two days of the week, the 
precipitation being sixty seven hundredths of aa inch. Th 
thermometer has averaged 54, rangiag from 33 to 74. 

Columbia, Texas.—Rain has fallen on two days of the week, 
to the extent of one inch and forty six hundredths, The ther. 
mometer has ranged from 35 to 77, averaging 56, 

Cuero, Texas.—We have had beneficial rain on two days o! 
the past week, to the extent of one inch and six hundredths, 
Average thermometer 58, highest 75, lowest 32, 

Brenhim, Texas.—There has been rain on three days of the 
week, the precipitation reaching one inch and two huo- 
dredths; very heavy white frost oa Wednesday morning, 
Che thermometer has averaged 53, the highest being 72 and 
the lowest 34, 

Fort Worth, Texas.—There has been rain on tkree day 
during the week, the rainfall being one inch and thirty-five 
hundredths. The thermometer has ranged frum 30 to 10, 
averaging 50. 

Weatherford, Texas.—We have had beneficial rain on thre 
days during the week, to the extent of one iach and forty 
hundredths. Average thermometer 50, highest 72, lowest 29 

New Orleans, Louisiana.—We have had raiu on four dayi 
during the week, the precipitation reaching seventy hua- 
dredths of aninch. The thermometer has averaged 56. 

Shreveport, Couisiana.—We have had rain on five daysol 
the week, the precipitation reaching one inch and eighty-one 
hundredths. The thermometer ha3 averaged 49, ranging 
from 36 to 66. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—There has been raiao on five days dur 
ing the week, the precipitation reaching two inches ani 
twenty-four hundredths. Average thermometer 48°7, highest 
73 and lowest 27. 

Vicksburg, Mississippi.—There has been rain on three days 
of the week, to the extent of two inches and eight hundredths, 
The thermometer has averaged 49, the highest being $9 and 
the lowest 32. 

Little Rock, Arkansas.—The week’s rainfall has been two 
inches and twelve hundredths, on three days, The thermom: 
eter has averaged 43, ranging from 30 to 56. 

elena, Arkansas.—Rain has fallen heavily on two days of 
the week, the precipitation being two inches and eighty hut 
dredths, but the weather is now clear and favorable, The 
thermometer has ranged from 23 to 60, averaging 41°5, 

Memphis, Tennessee.—There has been rain on three days 
during the week, the precipitation reaching one inch 
ninety-nine hundredths, Average thermometer 43:2, highest 
61°3 and lowest 30°3. 

Nashville, Tennessee.—It has rained on two days during tht 
week, with rainfall to the extent of eighty hundredths of a 
inch. The thermometer has averaged 45, the highest being 
66 and the lowest 25. 

Mobile, Alabama,—Large sales of fertilizers are reported 
for Alabama. The week’s rainfall reached one inch al 
fifty-one hundredths on five days. The thermometer has avé 
aged 55, ranging from 37 to 76. 

Montgomery, Alabama.—Rain has fallen on three days o 
the week to the extent of one inch and fifty-five hundredths 
Latter part of week cold and dry. The thermometer hs 
ranged from 41 to 57, averaging 49, 

Madison, Florida,—Telegram not received. 

Savannah, Georgia.—We have had rain on four days @ 
the week, to the extent of one inch and one hundredth. 
thermometer has ranged from 35 to 69, averaging 52. 

Augusta, Georgia.—The week’s rainfall has been ninety: 
four hundredths of an inch, on five days. Average thermot: 
eter 48, highest 65 and lowest 30. 

Charleston, South Carolina.—There has been rain on firt 
days of the week to the extent of thirty-one hundredths of a2 
inch. The thermometer has averaged 51, the highest beilé 
67 and the lowest 39. 

Stateburg, South Carolina,.—We have had rain on thré 
‘ days during the week, the precipitation reaching eighty-pil! 
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ndredths 
jinn A from 31 to 64. : : 

Wilson, North Carolina.—lt has rained on two days of the 
week, the rainfall reaching thirty-nine hundredths of an inch, 
Average thermometer 44, highest 58, lowest 30. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 

January 21, 1897, and January 23, 1896, 


8 o’cloc 
|Jan. 21, ’97.|Jan. 23, 96. 


Feet. ° Feet, 
81 74 


veraged 45°9, 








Above zero of gauge. 
..-Above zero | gauge. 3 
Above zero of gauge. o . 

ee Above zero of gauge. 89 a 
Vicksburg Above zero of gauge. 22°3 14° 


New Orleans 
Memphis .....-- 





ExcHANGEs.—The following exchanges have been made 


during the week: 
. . to exch. 100 May for Aug. | ‘14 pd.toexch. 5,700 Mch.for May 
‘08 Hy to exch. 400 May for Aug. | Even 800 Oct. for Nov. 

-07 pd. to exch. 300 Mch. for Apr. | *40 pd. to exch. 500 Nov. for Aug. 
‘07 pd. to exch. 100 Apr. for May. | *13 pd. to exch. 100 Feb. for Apr. 
-06 pd. to exch. 2,300 Feb. for Mch. | ‘21 pd. to exch. 100 com. for Aug, 
+13 pd. to exch. 500 Mch. for May. | ‘07 pd. to exch. 200 Feb. for Mch. 
Even 100 Jan. for Feb. ‘25 pd. to exch. 500 Mch. for Aug. 
*15 pd. toexch. 1,300 Nov. for Moh. | ‘27 pd. to exch. 109 Feb. for June. 
‘14 pd. to exch. 400 Oct. for Mch. | 43 pd. to exch. 100 Nov. for July, 
‘14 pd. to exch. 300 Nov. for Mch. | °32 pd. to exch. 100 Feb. for July’ 
-20 pd. to exch. 500 Sept. for July, | *21 pd. to exch. 500 Feb. for May. 


InpIaA COTTON MOVEMENT FROM ALL Ports.—The receipt: 
and shipments of cotton at Bombay have been as follows fo» 
the week and year, bringing the figures down to Jan. 21. 

BOMBAY R®CKIPTS AND SHIPMENTS FOR FOUR YEARS, 





Recerpts. 





Great | Oonti- | This | Since 
Britain) nent. Total. | Week.| Sept. 1. 


| 3,000 3,000 425,000 

000) ..... 2,000 } | 5 64, 711,000 

594-5) .....| 1,000, 1,000 ’ 40, 41,000/41, 255,000 
,93-4| 3,000/27,000|30,000; 13,000,179,000) 192,000/67,000} 442,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
17,00 bales and an increase in shipments of 1,0C° bales, and 
the shipments since Sept. 1 show a decrease of 63,000 baler. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


| Shipments this week.| Shipments since Sept. 1. | 


Year Great | Conti-! 
Brit’n.| nent. | Total. 











Shipments since Sept. 1. 


Gr l- Great 
oat | Gone | Total. | Britetn. Oontinent.| Totai 
| 


| Shipments for the week. [ 
| 
| 
| Britain. nent, | 








Galoutta— 
1896-97... 
1895-96. .. 
ad 


Tas— 
1896-97... 
1895-96... 17,000 

Al] others—- 
1896-97... : } 2,000 
1895-96... 000 i §& 19,000 | 


4,000 
5,000 


9,000 


17,000 
9,000 


17,000 
14,000 


36,000 
27,000 


21,000 
14,000 


26,000 
31,000 


48,00" 
46,000 


3,000 
2,000 








96-97... 5,000 | 25,0007 70,000} 95,000 
1895-96. ... 4.000} 41,000! 50,000! 91,000 
The above totals for the week show that the movement from 

the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


‘ 1896-97. 1895-96. 1894-95. 


Bhi 
wal Rurope| This | Since | This | Since | This | Sunce 
‘om week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 


3,000) 130,000] 2,000! 198,000 1,000] 41,000 
Allother ports} 5,000) 95,000 4,000' 91,000 1,000) 71,000 


Total 8,000; 225,000) 6,000! 289,000) 2,0001 112,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alezandria, Egypt, 
January 20. 








Total all— 
18 ' 

















Bombay . 




















1894-95. 


155, 195,000 
4,299,000 4,183,000 3,46 3.000 
| This | Since || This | Since || This | Since 

| week, | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 

| | | 

FPOO] .......| 4,000/212,000'| 7,000/231,000/|17,000/179,000 
ToContinenti.......| 7,000 173,000 10;000| 180,000 8,000{ 181,000 


foetal Europe _|11,000.385,000 17,000|411.000 | |25.000'360,000 


Whton nc oe pounds. 
bales; n 1894-95, 22,929 —" 17,019 bales; in 1895-96, 35,630 
Ja a tatoment shows that the receipts for the week ending 
re A ng 535,000 cantars and the shipments to all Europe 


1896-97. | 1895-96. 





{ 
| 
55,000 115,000 
) 
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MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. The demand for both yarn and 
cloth is poor. We give the prices for to-day below and leave 


those for previous weeks of this and last year for comparison 





1895-96. 


814 lbs. Shirt- 
328 Oop. lings, common 
Twist. to finest, 


1896-97. 


8% los. Shirt-|Oott’n 
328 Oop. lings, common| Mid. 
Twist. to finest. | Uplds 


a. da. 8. a. [rare 
61g @75 14 |4 6 4lig 6% @719 
616 @7%% \4 2 @6 4). |611)g@77T1¢ 
6149 @733 4 2 @6 4 6% @71 
61g @7% 4 14906 4 (|6% @71g 
5|61g @733 |4 11206 Also |65g 273g 

63, @7%/4 1 @6 7 413) 658 @753 |4 41906 
MEMPHIS CoTTON EXCHANGE ELECTION —At the regular 
annual election for officers of the Memphis Cotton Exchange, 
held on the 13th inst., the following were elected to serve 
during the ensuing year: F. M. Norfleet, President; Dennis 
Smith, S. B. Chism, R. F. Tate, Vice Presidents; B. B. Beecher, 
B, W. Haley, C. H. Crisman, S. J. York, H. E. Wild, Godfrey 
Frank, W, S. Arbuckle, Board of Directors, and John Armi- 
stead, Treasurer. Mr. Henry Hotter was unanimously elected 
Secretary to serve during the ensuing year. This is hisseven- 
teenth consecutive annual appointment, 

JuTE Butts, BaGainc, &C.—The market for bagging has 
presented no features of importance the past week. There 
have been practicaJly no transactions, but prices are nomi- 
nally unchanged at 45gc. for 13¢ Ibs., 5c. for 2 Joe. and 54¢c, 
for standard grades in a jobbing way. Car-load lots of stand- 
ard brands are quoted at 45¢c. for 1% lbs., 5c. for 2 lbs. and 
5lgc. for 244 lbs. f. 0. b. at New York. Jute butts continue 
dull at 1 1-16c. for paper quality, 1 7-16@1 11-16c. for mixing 
and bigging*and 17g c. for spinning butts, all to arrive, 

DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November and for 
the eleven months ended Nov. 30, 1896, with like figures for 
the corresponding periods of the previous year, and give 
them below: 


@ ties of M fact tA Cot- Month ending Nov.30./11 mos. ending Nov.30 


sttes of 
ton (colored and uncolor 
exported to— | 1896. 1896. 1895, 

| 


United Kingdom 954,117 707,840} 9,952,660} 8,522,698. 
Germany . 13,372 32,789 1,331,422) 2,212,612 

4 100,750: 188,097 138,956 
45,044) 1,030,456 640,118 
401,260] 32,009,647! 6,217,860 
607,012} 6,854,979) 6,176,809 


957,197) 10,952,879 
224,713 






































safe | 
. 
: 


France 
Other countries in Kurope. | 
British North America....... 

OXICO. 4 ceeresceseseeereseees | 
Central American States and | 

cee 1,179,971 

| 14,530, 
| 2,000 
| 
{ 





canes countriesin 8. America 

lh ebencensece.concessscesecs ° 

Brit. Posses’ns in Australasia 

British India and East Indies 

Other countries in Asia and 
Oceanica 


3,305.4 
4,285,601) 99,0%6,168 
55,449] 677.681 
516,118] 3,148,849 


1,166,588 119,339) 18,388,423 
299,513 999,344 14,856,247 
os a  amanee «| 1,400,284] 4,921,786 
Total yards of above..... 18,937,978] 17,614,100] 257,994,048 
Total values of above........ e+ | $1,093,650) = $890,715/$14,555,153 
Value per YAard........c.ce.ceecceeeee $0577 $°0563 $°0577 


Valucs of other Manufactures of 
tton exported to— 

United Kingdom....... ..... eencesa $40, 926,476 

( ‘ 1¥,200 




















$333,216 
101,797 
14) 





Other countries in Europe......... | 
British North America..............| 
OXICO......0-seeereveeee 
Central American States 
Honduras........+-++0+ 








179,241 
41,980 
5,172! 





Banto Domingo........-..+++ 

Other West Indies... 

Argentine Republic 

United States of Colombia 

aed countries in So. Ameri 

ritish Australasia.............00+++ 14,167 

ritish India and Hast Indies..... 384 541 

Other countri Asi: nd 

Oceanica 18,590 

1,157 
3,184 





39,059 
14,876 
' 





Total value of uf 
tures other manutse|  4290,432| 243,280] $9,288,745 $3,628,002 


Aggregate value ofall cotton goode) $1,374,082|_ $1,254,007 $18,146,898' $12,721,456 
East IND a CrROP.—The following report from Messrs, 
Gaddum, Bythell & Co, is dated Bombay, January 7: 


The receipts are again disappointingly small, even below last week’s 
figures, but the opinion is held that there will be a considerable in- 
crease before long, as cotton is being kept back owing to the unusual 
condition of aftairs prevailing up-country, There has beeu a curious 
and sudden change in th» position of our market during the last few 
days, entirely due to the continued ravages of the devastating epidemic, 
The plague has now attacked that quarter of the town where the 
bulk of the mill operatives reside, and caused a general flight on their 
part, and consequent shutting-down of the mills. The ovtton market 
naturally feels the change, and European houses are now. for the first 
time this season, able to buy without seeing prices immediately forced 
up, a8 the result of even moderate purchases. The receipts hitherto 
have been only sufficient to meet comfortably the local demand, but 

















now that this is withdrawn our dealers find their stocks accumulating 
and are consequently more tractable than hitherto, 
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Exrorts OF COTTON GOODS FROM GREAT BRITAIN.—Below , 1896-97. 1895-96. Block 
we give the exports of cotton yarn, goods, &c., from Grest|  Receipis to Jan. 22. | pris | gince | This | Since ui 
Britain for the month of December and since January 1 in week. |Sept. 1.| week. |Sept, 1.| 1897. | 1eg¢ 
1896 and 1895, as compiled by us from the British Board | a | 
of Trade returns. It will be noticed that we have reduced lg Ra oo 78.087 ae ooaas| aon 17,%3 
the movement all to pounds. Florida, &¢............-.- 355) 5,412 95} 4,575) 3,572) “gn 

—-—|— ——|—:—|——|_- 
Yarn&Threaa. Cloth. Jotal of Au Total....... eeeeee ecasel Sean 90,376 1,819 81,124'37,313}21 34) 
000s omitted. | ges ; The exports for the week ending this evening reach , 
1806. | 1805. | 1806, | 1805. | 100. | 1895. | 1806. _18¥. | total of 880 bales, of whicn 27) bales were to Great Britaiy 
oe Lbs. | Lbs. | Yds. | Yas. | Los. | Los. | Lbs. Ld» | 500 to France and 100 to Reval, and the amount forwarded 
January .....| 22,606] 25,052) 437,480) 465,164) 84,131! 80,59 | 106,587) 114.642 Northern mills has been 863 bales, Below are the e 
February... | 21,421) 21,597) 453,008) 400,697) 87,117/ 77,173) 108,538, 98,770 | for the we 2k and since September 1 in 1896-87 and 1895-96, 
March ....... | 28,046] 24,840/ 441,044) 415,025] 84,990! 80,000) 103,939 104,840 ange 
| cotend Ba. ce Tro cies Bis cece Ke : é , 
Tot.lst quar | 68,086) 71,480 1,332,433) 1,280,896]256,23~|216,743] $24,904 818.252] py aarg Week Ending Jan.22.| Since Sept. 1, 1896 [Herta a, 
re — , Great | Fr’? | 
April........- 23,408) 24,042 401,307 402,938) 27,202) 77,431) 100,698 101,473 from Great Fr’ne ; rea wce | Bina 
May .........| 21,756! 25,184) 389,014] 399,483/ 74,811| 76,911] 96,567) 102.077 Brit’'n.| ae. | Total. |Brit’n.| ae. | Total. | Week. gai 
pen 23,078 19,740 436,057) 356,068) 83,857| 63,507) 107,539| 85,337 | g@»>yannn, OS iene pee weseee|12,022| 2,776| 14,798) 498 16.9% 
Tot. 2d quar. 68,340) 63,918 1,226,470) 1,157.59 235,960 222,964) 304.80) 201,887 pm hg oy soscns| SREB) casecal S084 10) a0 
| =] wweeee| connee| esece oe) seeeee wwwwee | «eeewe 9 
Jaly.......+- 23,573) 21,868 483,983) 476,457 93,073 91,766, 118,640 113,624 | New York.. 610, 7,010; 4,392 11,402) SA 
August......., 22,404) 23,042 482,130) 433,087 92,71% 83,218 115,123, 106,260 Boston . .... 270) 4,273) ..ec00| 4,27 | sseeee is 
Beptember.. 22,202 22,003 447,002| 414,476 85.692 79,827, 107,994 101,20 | Baltimore .. ooeeee| seneee 10 aaa 
emo qeueeeose | queen | quam oe come | cee ene — — 
Tot. 34 quar.| 68,279) 66,903/1,413,124 1,323,036 271,484 254,811 339,763 321,804 Total. .... $80/25,526 7,270 32,796 863 23,05 
Ootoder. ... | 23,400] 24,878] 419,049, 442.847) 80,58" 85,201 104,055 110.169 | Total 1895-6) 640! 87! _727126,686) 5,447/32,133) _508l2ap4 
November...| 21,614 28,764] 397,483) 418,887| 76,440! 80,667, 97,954 104,431 : : 
December ...| 22,203] 19,74:] 431,839) 409,363] 83,046 78,542) 105.254) 95,58)/ A considerable portion of the Sea Island cotton shipped y 
Total 4th qr.| 67,101, 63,390] 1,248,371 1,271,047 940,072 244,800| 307,263) 313,189 | foreign ports goes via New York, and some small amounts 
Sep eee al egg Eg bys praet mpep Boston and Baltimore. Instead of including this cotton fy 
pn =| 276,19) 1.249.198 | the week in which it leaves the Southern outports, we folloy 
@tookings and socks................... | 1,180! 1,219] the same plan as in our regular table of including it whe 
@undryarticles........... ereeeceeeee . 25,265, 23.716 | actually exported from New York, &c, The details of th 
Total exports of cotton manufactures... _|1,302,576'1,270,007 | Shipments of Sea Island cotton for the week will be fou 
> 1,003,754. ‘ under the head ‘‘ Shipping News,” on a subsequent page, 


The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,302,575,900 Ibs. 
of manufactured cotton, against 1,270,097,000 los, last year, or 
an increase of 32,478,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during December and since January 1 in each of the 
last three years: 


@XPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
DECEMBER AND FROM JANUARY 1 TO DECEMBER 31. 


























































Piece Goods—Yards. December. Jan. 1 to Dec. 31. 
euengnananasiend 1806. | 1805. | 1864. | 18d. | 1895. | 1804. 
Newer ny ! 
Bast Indies ...........+-++++++ 177,814 130,579 212,566 2,204,772 1,958, 318}2,555,088 
Turkey, Kaye and Africa. 75,144) 46,543, 65,936, 706,384 7 30} $13,633 
China and Japan........ 51.1¢8) 74,607; 28,384) 645,501 496,44 
Burope (except Turkey) 22,251) 21,2§5' 19,453) 287,401 274,836 
South America.......... 46.278) 64,677; 44,496) 607,066 689,243 
North America ......... 27,110) 24,646 28,940, 246,753, 326,543) 282.8 
All other countries 82,054) 29,982) 28.527) 350,431 362,874) 313,607 
Total yards...........+.++- 431,839! 410,269 433,642/5,220,393 5,033,467 5,312,755 
Total value...........+.++. £4,284) £4,022 £3,917) £51,224 £46,759) £50,219 
arns— Lbs. | 
(0008 omitted.) 
aT 3,089; 3,191 $3,585, 34,057) 2,701 
GE. . cncocececancsscess 3,457 | 3,519) 44,009 45,156) 37,253 
Oth. Europe (except Turkey) 3.542! 4,220) 44,716 52,764) 43,3638 
Bast Indies..... . ..sseceseees 2.647; 4,005) 61,977 4,418) 43,271 
China and Japan.. 2623 1,101] 31.863 32,491) 24,408 
Turkey and t 1,091 2,142 22,715 24,514 30,453 
All other countries. 1108 1,473) 17,646 16,561) 14,742 
Total Ibs... 19,845 17,557 19,744) 246,511 251,989) 236,196 
Total value £5158 £711 £741) £10,048 £9,202) £289 








Tae Exports oF CoTTon from New York this week show a 
decrease compared with last week, the total reaching 14,716 
bales, against 27,249 bales last week. Below we give oir 
usual table, showing the exports of cotton frcm New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept, 1, 1896, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SUPT. 1, 14 6. 






































Week Ending— | Sam 
Totat | perso< 
|Bxported to— Dec. | Jan. | Jan. | Jan. | S466 | previo: 
a. | & 2 Sept. 1. year 
Liverpool ............| 8,223, 6,427 18,519| 7,095| 129,004 109,802 
Other British ports 3,594 1,531 4,773) 2,100 55,502 31,130 
ToT. TO GT. BRIT’N.|L1,817, 7,958 23,292| 9,195) 184,506 140,932 
| | | 
0 7 1,186 1,363 1,452 1,246 15,987 14,930 
Cees WHeMeh Poets.) <ccese] cccwce| cacces| scence]  — ccove ° sweace 
TOTAL FRENCH....| 1,186 1,363) spetets 1,246 15,987 14,930 
Bremen 1,024, 882) 515| 615} 23,414 46,627 
Hamburg.... 840, eosen el <eccee | 750 8,240 20,489 
Other ports...... scoatl Bare eS oe 18,569, 29,747 
Tor.toNo.EuRore, 3,626 982/915, 1,368) 50,223| 96,863 
apain, Italy, &o...... 2,100, 3,217) 1,561) 2,908, 46,297) 28,617 
of Rae cccses| ccoens 20 2) 533) 705 
Torar Spar, &c..| 2,100, 3,217| 1,581! 2,910] 46,835! 29,322 


GRAND TOTAL. ...'18.729 13,520'27,240 14,716 297,551! 282,047 


Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Jan. 22) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
correspording periods of 1895-96, are as follows. 




















































































































Quotations Jan. 22 at Savannah, for Floridas, comma, 
9c.; m+ dium fine, 12c.; choice, 15c. 

Gharieston, Carolinas, medium fine, nominal; fine, 11, 
fully tine, 20@23c. 








AVERAGES OF TEMPERATURE AND RAINFALL.—As of interex 
in connection with our monthly weather record, we har 
prepared the subjoined tables, which show the State average 
of thermometer and rainfall in September, October, Novem 
ber and December for six years, 1891 to 1896, inclusive. 












































































































September. Oct sber, November. December, 
eh i a ae aes 7 
= x | « S — = : 
Averages. | > & | eil > = = > 
| & | ne Q 
N.CAR'LINA| 
308 ......| O44) 44-4) 71°5 | 77'S 964 30° 
1805 (wood)! 95°) 506 7 vi 88 27 
isv4 (full)..| #16) 544) 7 | Z 743, 23% 
1883 (wood)| YO"O) 45°) 7 7+ +0" 
1892 (good)| 856) 486 6 772 93% 
1891 (full)..| 894) 53°83) 7 T5417 
8. CAR’LINA| 
De sincere | 93°72) 49°0| 7 S16 36° 
1895 (good)| ¥8°7) 52°0) 77" Tre 25° 
14 (ful!)..; 93°S) 56°65 75° 7° | an 
1893 (good)! Bits! 53°7! Ts W73 24 
1882 (wood) s7"6 55°3| 72 SUS Zo 
Isvl (full)..) 995) 610, 7" 4 257 
GEORGIA. 
MES ..cccss 984) 477) TH5 | S30) 407) BL | 807, BET | Pi 
1895 (wood)| 94°S! 52°5) Tas | STR) 418) 63°7] SLs) BOS 21°3| ah 
1844 (full)..| 92°3| 58°5, 764.) 87°6] 42°) 65'S | 75°O, 264) 54 | Sil i 
1892 (good)| 93°5) 57°7 76°0 | By) 3s0 659] TRO 270 , 6) 50 
1s¥2 (good)| 83°B| S5°s) 723 | B47) BT) GE's | BBB V4) Sart 
181 (full)..| 90") 59°7) 74°5)| 87°8) o7T) GON Fs°7| 41'S) Sav) Byr7| 252] # 
FLORIDA. | 
yee 93°3) 63°7| 79°0]| 
1895 ‘good)! Yi's! 643] 78": 
1804 (full)..| ¥3°3); 64°0) TS")! 
1803 (good) ¥2°6) #4°4) TSE 
182 (good)| #05) €60) 77°3)) 
1891 (full)..| 8v°3) 65°S| 77 “4 
ALABAMA. ol 
IdH6 2.6... 96°83) 47°2) 76°3)| 39°4 64°S)) 82-4) 27°46) G86) 744) BHO 
1895 (wood)| ¥4°0) 47°4) T¥"Ul| 40°2 64°], 776) 2470) Sora]! T1ee] WHE 
1804 (full)..) #2°5) SiO) 75" 40°3 64°35 G70} 23°7| 53°4)) 73" J 
1893 (good)| 955) 6:0] 7°5 33°5 65°5|| 77°] 20:5] 5ssh ; Q 
1892 (good)) 830) 50°5) 71¥ 870 ASS) Fara) BOO) 54°3 
18¥1 (full)..) v2") 546) 75°u 33°39) 6i°7|) HO°7} 213) Save 
LovIsIana.| 
SN caticies | 95°0 8 #87" 
1395 (good)! ¥7"U 5B 6eU 
1994 (full)..) ¥3) £ "3 HAT 
1393 (good)} viva “Oo ATO 
1842 (good)) ¥l*s! &£ - 7rd 
1891 (full)..| 98°O! ¢ 1 65°2 
MISSISSIPPI ) 
BPRS loro § 38"! 
1395 (good)| 9vS ¢ 343 
1804 (full)..| ¥2°d B43 62 
1893 (good), ¥5*s i} 34°0 63°U P 
18¥z (good), 917 & 814 6671 oe 
1891 (fuil)..| ¥4°5 SL 32°9, Bie 5 | 
REANSAS. . 
—_— #86 0 6 | 518} 71°} 188 # 
1895 (good)| Yors 8 59 | 60° és'4) 174 
1594 (full)..| #40 2 61 46°7| 71°35) 40 
1843 (good)| 98°0 8 59 48°0} 7u'3| 178 & 
1892 (good)| 90'S 4 65% 515] 72°0 wae 
1891 ( wll)..| 935 6 62" 49 7| 69°3| 223 & 
TENNESSEE. 
pew | 97°72) 41°3| 718 | $6°7, 59°3|| 75°7| 18°7| BL) 697 ws 
1895 (good)| 94°5 43:0) 72°8 81°0| 56°6| 74:7) 24 | 50°6| 630) INT Te 
18v4 (full)..| 910) 43°0) 73°1 $4°8) 602]! 74°58] 17°0) 45°5| 675) ae 
1893 (good)| @2°3, 45°5| 70°4 28'S) 58°0]) 724) 190) $4°3) 487 ms 
1592 (good)! 874) 47°71) 6a"4 29°8, B11}; 740) 197) 46 7]) 710 at 
1891 (full)..| #28) 523| 70°5)| 31°6) 58°6]| 73°3) 13 0] 47°9) 670 
Texas. | wt 
898. ..... 99 4 78 8|| 88°3 473 65°7|) S23) 30°71) 60° 4 
1895 (good)| #774 $09]! 83°7 45:2 63°6| M9] 26) 55.6) 751) Be 
1804 (full)..| 94°5 77°7|, 92°86, 403. 70'w| 842] 23-4) 539) 701) BE 
18#3 (good)|100°7 Ww7|) 9'4 41°5) 69S) 855) se) 57% 90 
1892 (good)| ¥3°6 78i]) YY8 899, 690) 82°) 3¢0) 545 (| 19 
IS#1 (full)..' 929 77, STH) 433 487! 80.7] 207! 5S] 7 


























(= The words “full” and “good” following the years § 
meansinply that the aggregate crop for the year name 
good 















RN. Or! 
Texas 
Savan 
Mobil: 
Florid 
80. Cs 
No. Ce 
Virgin 
North 
Tenn. 
Foreig 

Tots 
Lasty 

Co 
—A 
accul 
same 
other 
toe r 
seein, 
The 1 
revi 


nont 
Receiz 


Sept’ 
Ostone 
Soven 
Decen 


Tota 
Pere’t 
_Tece' 

Thi 
AU the 
135 


THE CHRONICLE. 195 


WEATHER RECORD FOR D&CEMBER.—Below we give the 


JANUARY 23, 1897.) 







































































The rainfall averages are as follows : " 
———— ars . | nia ther nometer and rainfall record for the month of December 
September. October. |, November. December. 2 3 a 
Bie - ——— : oat and previous months of this year and the two preceding years, 
Rainfall Averages. Rata | Days — oy _- [Day Rain- oom The figures are from the records of the Weather Bureau, 
fall. jrain.| fall. | : Janu. ' . ‘ P 
a ed an en except at points where they have no station, and at those 
’ v1 LINA. - ° s 
So. } 2 : ‘62 | 7 | points they are from records kept by our own agents. 
1805 (wood) 4 | a : _ 
1804 (full)....+-+-+ 5 4 bo ba ~ He ) 
1893 (good) | we d cas “ September. October. Nove noer. December. 
1892 (go0d)..- 06-6) 9 | : 8 . “3 Thermometer 
Lyvl (full)... -+0++ | | 1896.| 1805. Lov4- | 18¥6,)1895,/ 1804 .| L885.) 1894. || LS¥6, | 1895,| L8e4. 
gouTd CAROLINA. | 3: 7 | se ee ee en ee ee ee eee seacasin: ince, | (luda meiiinis tlle 
18 . 9 
d)... VIRGINIA. 
74 (fail) . S Norfoi.k.— 
18¥3 (good). 8 Highest...| 960 
1882 (good). 8 | Lowest.... 
1891 (full). Average... 
GEORGIA. ‘ | JAR’ 
o-3y 9 N.CAR’LA. 
Bo . 
7 1°17 6 Wilmington- 
1895 (g00d)......6- 4°29 6 Highest. ..| 9 ¥ 80°0) 84°0 
ot suah.. — 333 Lowest....] 45° . | s¥0 
1 98 (guod).....0-+ | 04s | 70 we 
1891 (full) 5 09 98°01 99° , “ol 70 
LoRIDA. 3°53 8 37°0 0) 53° 32°0) 80°0 
a as 4 70°2| 75° 56°4) 55°6 
1895 («ood). 78 4 | 
134 (full). “7 Highest. ..| 94°0 3" 0) 80°0 
ws (good) ping ; Lowest...) 470) 48:0 Sit 0) 34-0 
18¥2 (good). | ‘ 6 @...| 72" i 3" e 3"2 
isvl (fall) "37 alu 12 al a : | 
’ ighest....| 98°0] 98°0 93" 0 80°0 
—. 9) 5 Lowest....| 43°0] 50°0 36°0| B40] 35° 
Is¥3 (wood). 14t 6 Average...| 72"u| 76°C | 57°0) GLO 
1sv4 (fall)... zai 9 Morganton -- 
183 (good). TOL 5 Highesc... “0} 88°90 3°0) 73°0| 89°0 
18¥2 (good). 254 0 Lowest....| 50%| 49°0 48° | 30°0) 28°0| 33°0 
SVL (LULL). ..eeeere | 2 66 Average... 6) 70°0 54°7) SOL) 54°8 
LOUISIANA. = 8.CAROL’A | 
18 2 +4 ¢ |} Oharleston.— 
1895 (good).. rt ; | Tighest... “ol 91-0) 93" “o] 280! SBC 
Inga (cull) pce 9 || Lowest....| 590} 640! 62% | 50°0, 49°0] 50°0 
1893 (good)......+- +74 7346/| gihvorane...| 47°0) 70-4 78°0 | 67:0] 66"U} B8°0 
4 » all ateourg.-- | 
idwl (Tull) 2°66 | Highest... 93'0| 91-0 *0} 89°0! 830 15°0 
} Lowest.... 0} 55°0] 58°0 | BHC} 39°0! 43-0 60 
8 Average.. "2 '27°1y 74°8'| 62's] 616) 639 43°5 
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et Total bales. 


RLEANS—| iverpool, per steamers Buenaventura, 
~— 3.200 a 8.905 "Jamaican, 7,110.....Navarro, 
5,400....Orion, 6,739 eesesscvess 29,354 
To ‘Belfast, per steamer Malin Head, 3,106 na 3.105 
To Grimsby, pe ’ 


2, per 8 . 
To Heo stanley Hall, 10,941...... a 32,184 
’ eensmore, 
13,45 


1 — ; . 
To Bremen, per steamers a fa maces entabe , 
Copenhagen, per steamer Alexandra, 754 754 
"ieee. per Ohenee ar «Pio IX, 2,000.. 
Prince, 5,300 # -*gsce sees 7,309 
To Barcelona, per steamer Pio LX, 659...... 650 
@atvesToN—Lo Liverpool. per steamers Benita, 3,939.... 
Capella, 7,730 .-.Navigator, 5,200 ...Springwell, 6,778. 23,647 
To Manchester. per steamer Leny, 3,92 3.923 
To Havre, per steame Birchfield, 6,333. 6,333 
To Hamburg, per steamer Lobelia, 845 845 
MosILE -To Liverpool, per steamer Huotelift, 
To Manchester, per steamer Rockctiff, 6,001. 
To Hamburg, per steamer Lemgo, 850 = 
pensacoLa—To Liverpool, per steamer Gracia, 6,21 <ee 
@avaNNAH—To Bremen, per steamers Lady Armstrong, 6,800 
_..Ormidale, 10,957.... Scarsdale, ,457.....0-200 -_--20. 
OsABLESTON—Lo Manchester, per steamer Laurelwood, 5,743 
land, 283 Sea [sland...... sae 
1 remen, ver steamer Reindeer, 6,303... 
NosFOLK—To Liverpool, per steamer Pione 
(ed 008) a see steamers Canada, &36 
—To Liverpoo!, pe » 5, a 
eae 1,095 upland, 270 Sea Isiand....Sylvania, 458 
To Hull, per steamer Chicago, 349 ..... 
To Yarmouth, per steamer Boston, 30% .. 
BALTIMORE—To Liverpool, per steamers Ikba 
plemore, 2,035 © 
To London, per steamer Lor¢ 
To Belfast, } er steamer Lord Charlemont, 
To Bremen, per steamer Orefeld, 800... 
To Hamburg, per steamer Cheruskia, 30 
To Rotterdam, per steamer Durango, 152. 
To Antwerp, per steamer Norse King, 605 an anion 
PHILADELPHIA— Lo Liverpool, per steamer Penniand, 306. 


iceman seoceineinipimnerminite sciiiiasinesnn 
The particulars of these shipments, arranged in our usual 


form, are as follows. 

Other Other Yarm’th 

Liver- United Ger- North South & West 

pool. Kingd. Havre. many. Europe.Europz. Indies. 
New York. 7,095 2,100 1,246 1.365 2,908 

N. Orleans. 29,354 8,587 32,184 13,451 7,950 

Galveston.. 23647 3,923 6,333 845 anasiale 

8,45 6,00L 850 

6,210 ..cc0e 


rship Riverside, 5,481..... 
seameer Assaye, 9,051. 
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92,280 
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St igi 
6,303 


an. Bee came sm one 

Boston..... < 349 seceee 

Baltimore.. eeeeee 1,100 oeeae 

Philadel’a.. 306 
Total.... 94,568 21,324 39,763 48,125 1,511 10,858 306 216,458 
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 

the latest dates: 


@aLvgston—To Liverpool—Jan. 15—Steamer North Sands, 10,745.... 

Jan, 20—Steamer Helen, 9,100, 

To Havre—Jan. 18—Steamer Collingham, 6,871. 

To Bremen—Jan. 16-Steamer Dunraven, 6,874...Jan. 21—Steamer 
Norna, 3,905. 

Sew ORLEANS —To Liverpool —Jau. 16—Steamer Nicaraguan, 4,440.... 
— a Barbadian, 7,080....Jan. 22—Steamer Legis- 
ator, 6, e 

To Havre—Jan. 18—Steamer Benridge, 6,004....Jan. 20—Steamer 
Istrar, 10,434. 

To Duokirk—Jan. 19—Steamer Highland Prince, 2,305. 

To Hamburg—Jan. 15—Steamer Cundall, 650. 

To Bremen—Jan. 20—Steamer Europa, 3,825. 

To Antwerp—Jan. 20—St Cayo R , 2,000. 

To Barcelona—Jan. 19—Steamer J. Jover Serra, 1,600. 

OBILE—To Liverpooi—Jan. 18—Steamer Specialist, 3,664.....Jan. 22 
—Steamer Mobile, 9,391. 

PENSACOLA—To Tampico—Jan. 16—S8teamer Amrum, 830. 

Bronswick—[o Liverpool—Jan. 16—Steamer St. Regulus, 6,607. 

OHARLESTON—To Barcelona-—Jan. 16—Steamer Conisoliffe, 7,404. 

WILMINGTON—To Bremen—Jan. 15—Steamer Moorby, 8,752. 

NorFoLk—To Rotterdam—Jan. 16—Steamer Glenogie, 300. 

808TON—To Liverpool—Jan. 12—Steamer Armenian, 7,404 ...Jan. 13— 
Steamer Ottoman, 541....Jan. 18—Steamer Cambroman, 300 »... 
Jan 19—Steamer Lancastrian, 500. 

To Hull—Jan. 18—Steamer Lepanto, 751. 
To Yarmouth—Jan. 15—Steamer Boston, 147. 

S8aLtimore—To Liverpool—Jan. 14-—8teamer Sedgemore, 2,561..... 
Jan. 20—Steamer Vedamore, 2,975. 

To Bremen—Jan. 20—Steamer Roland, 1,080. 
To Rotterdam—Jan. 16—Steamer Ohio, 111. 
an FRaNcisco—To Japan—Jan. 16—Steamer Coptic, 3,950. 


Ootton freights the past week have been as follows. 
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Antwerp......._d. 

Ghent,v.Antw'p.d. lle, 
| Cents net per 100 ibs. 

stUIVERPOOL,—By cable from Liverpool we have the following 
a ement of the week’s sales, stocks, &c., at that port. 


s 





| Dec. 31. | Jan. 8. | Jan 15 
44,000! 





Sales of the week .......bales.| } 
Of which exporters took....! 1,900) 1 
Of which speculators took. .| 400) 2 
Sales American...... 39,000 ¥ | 55, 
Actual ex - . 8,000 é 6, | 6 

89,000| 60, 


Forwardec ee 50,000 72,000, %, 

Total stock—Estimated.......; 999,000 1,071,000) 1,147,000) 1,195,000 

Of which American--Estim’d) 854,000 919,000! 997,000/1,043,000 

Total import of the week......) ¢ 170,000, 113,000 

Of which American 157,000; 101,000 

Amount afloat..... eocccoce] 2 | 329,000 
Of which American..... 320,000) 320,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 22 and the daily closing prices 
of spot cotton, have been as follows. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


. The prices are given in pence and G4th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 





Wed. |Thurs.| Fri. 


1:45/ 4 
.|P. Me 


| satur. Mon, | Tues, 
Jan. 16 to | - | 
Jan, 22. 121g) 1 |1:45/ 4 (1:45! 4 [1:45' 4 [1:45 

|P. MP. M |P.M./P.M./P.M. P.M.|P, M. P.M.|P.M, 


a. | d. | d 
January....|3 59/3 58/3 56 
Jan.-Feb ...|3 58/3 57/3 55 
Feb.-March. |3 53 3 57 
Mch.-April..'3 58 3 57 
April-May ...3 58.3 58 

ay-June.. 3 59)3 53 
June-July .|3 60/3 59 
. |3 60/3 59 
pt../3 59/3 58): 
Sept.-Oot.../3 53/3 53 
Oct -Nov...| ..2./ .... coco 
Nov.-Dec...| ..-| ....|. 
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BREADSTUFFS. 
Fripay, January 22, 1897, 


Early in the week there was a very slow market for wheat 
flour. Buyers and sellers were apart—the former reduced 
their bids, while the latter held for old prices, Subsequently, 
however, sellers weakened on some grades, and yesterday a 
fairly good business was transacted at the concessions. The 
demand for rve flour has been slow and prices have declined. 
Buckwheat flour has contiaued to sell slowly and values 
have dropped to a slightly lower basis. Coro meal has had a 
slow sale, and for the coarser grades prices have declined in 
sympathy with a weaker market for the grain. To-day the 
market for wheat flour was quiet and unchanged. 

Speculation on the market for wheat futures has been only 
moderately active and prices for the week showed a slight 
decline. Immediately following our last report the market 
advanced, as unfavorable crop prospects reported from Rus- 
sia stimulated a demand from shorts to cover contracts. 
Monday and Tuesday, however, prices weakened and de- 
clined lc. per bushel. Foreign advices were quiet and easier 
and the export demand showed a material falling off, which 
prompted liquidating sales by longs. Wednesday the market 
again catead stronger, on advices from the Southwest report- 
ing a large cash business transacted, which were accom- 
panied by buying orders. Thursday the improvement was lost 
as weaker foreign advices and a denial of the reported large 
cash business in the Southwest prompted renewed liquidation 
on the part of tired longs. To-day the market was quiet but 
at the close prices advanced slightly on buying by a few 
shorts to cover contracts. In the spot market shippers have 
been less active buyers; still a moderate amount of business 
has been transacted and values have been fairly well main- 
tained. Today the sales included No, 2 Northern at 895gc. 
f. o. b. afloat and No, 1 hard Manitoba delivery at the open- 
ing of navigation on private terms. No. 2 red winter was 
quoted at 971¢c. f. o. b. afloat; No. 1 hard Duluth at 965¢ce. 
f. o. b. afloat and No. 1 Northern at 921gc. f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon Tues. Wed. Fri. 
January delivery --C. 89% 8933 88% 89% 88% 
March deiivery..........0. 9O% 9033 89% 90% 8955 
May delivery.. .........¢. 87 885 86 861g 861g 
July delivery ... 8349 83% 82% 83% 827 

There has continued a quiet speculation in the market for 
Indian corn futures, and prices have steadily declined under 
free offerings from the West, prompted by an increasing 
movement of the crop. Early in the week increases in the 
American visible supply and the quantity on passage to Europe 
were depressing features, To-day the market was quiet but 





steady. In the spot market shippers have continued active 
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buyers, their purchases for the week here and at outports 
amounting to 1,750,000 bushels, To-day the market was 
fairly active and steady. The sales included No 2 mixed at 
W8lfc. in elevator, 2%1fc. delivered and 29° Zc, f.o.b. afloat: 
also steamer yellow, steamer white and steamer mixed at 
37%. in elevator. 
DAILY OSING PRI He OF No. S MIX CORN 
Sat Mon. Tues . Thurs 

January ..........0000-..0. 2918 2353 : : 28's 
May deliver oe 22-6 305% 201s 
July delivery ...... .....¢. 31% 31's K : 31 31 
September deliver, ....¢. — “ane 32% 32% 3214 3244 

The trading in the market for oats future has been quiet, 
and prices have gradually weakened in sympathy with the 
weakness of corn end under fairly free offerings from the 
West. To-day the market was dull and slightly easier. In 
the spot market a fair amount of business has been transacted, 
as both shippers and the home trade have been buyers. The 
export sales for the week amounted to 250,000 bushels. 
To-day the market was moderately active and steady. The 
sales included white clipped for export on private term:; No. 
2 mixed at 22c. in elevator and No. 2 white at 24c. inelevator. 

DAILY OLOSING PRIOBS OF NO. Z MIXED OATS 
Sat. Mon, Tues. Wed. Thurs. 

January delivery.......6. 2248 22 22% 22% ##22% 
February delivery 2238 22% 22% 22 2214 
May delivery... 22% 22% 224g 22 22% 
July delivery .... cece ..:G wee 238 23 

Barley hasj been in active export demand at steady prices, 
Rye has been dull. 

fhe following are closing quotations: 

FLOUR 

Fine............8 Dbl. $2000 290, Patent, winter....... $475@ 500 
Superfine............. 2308 310 City mills extras.... 502 
Extra, No.2......-... 2700 335) Rye flour, superfine... 2607 300 
Bxtra, No. 1.......... 325@ 375 Buckwheat flour..... 1102 120 
Clears.......200 ---002 375@ 450 Corn meal— 
Straights ..........--. 4 Western, &0........ 190% 400 


Patent, spring ‘ : Brandy wine... ...... 205 
(Wheat flour in sacks sells at prices below those for barrels 
GRAIN. 
| Corn, per bush— 
West’n mixed 
No. 2 mixed 


Wheat— 6. 6. 
Spring, per bush.. 83 @ 96 
Red winter No.2... 95's@ 974s 
Red winter........ 83 @ Western yellow. 27%@ Billo 
Hard, No. 1..... .. Western White.... 27%@ 31% 

Oats—Mixed,perbu. 1‘ Rye— 

hi : Western, perbush. 42 @ 47 

State and Jersey... 42 @ 47 

| Barley—Western.... 33 @ 46 

| Feeding............ 3343@ 34 


oe” Fer other tables usually given here see page 164. 


c c 
25149@ 304 
28'5@ 295 


LO.cecccceccecce 
No. 2 mixed.....0 
Bo. 2 white......«. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 22, 187 

The Fall River manufacturers are taking active steps to 
curtail production, and at a meeting held yesterday resoived 
to work but 42 hours per week for 3 months from February 1, 

rovided mills representing not less than 3,500,000 spindles in 
Fall River and elsewhere signed the agreement. This is an 
important feature of the general situation, and another this 
week has been the general reduction of 4c. per yard in lead- 
ing makes of bleached cottons, bringing some of them down 
to the lowest price ever recorded. The demand for bleached 
goods has been stimulated thereby, and there has been some 
development of buying in brown cotton goods and in spring 
lines of cotton dress fabrics. The week closes with a some- 
what more assured tone, The bleached goods reductions have 
removed an element of uncertainty. Short time at Fall River 
will steady the tone of the market in several directions, and 
the growing demand for small to moderate quantities of gen- 
eral lines is evidence that stocks in second hands are being 
distributed with a fair amount of freedom. All weak spots 
have not been eliminated, but there is a more general impres- 
sion that the market has passed its wors: stage. In the wool- 
len goods market more business has been done than for some 
time past, but the new heavy-weight season is still very back- 
ward, There are few complaints regarding collections. 

DomEsTiIc CoTToN Goops—The exports of cotton goovs 
from this port for the week ending Jan. 18 were 11,976 
packages, valued at $495,054, their destination being to the 
points specified in the tables below: 


{ 1897. {| 1896. 
New YORK TO JANUARY 18.) ———_—_—_—__-- eae 
| Week. |Since Jan.1.| Week. |Since Jan. 1. 





102 | 7 | 142 
| 122) 142 


| 1,185 Vase 





Great Britain........-...-.- | 18 | 
Other Europeap........ | 367 488 
MM cece cceccces cocse | 9,775 9,779 

| 2) 4 
| §28 1,435 

BIMEOR. cccce coccescccses se<0- } 152] 181 

West Indies.....ccccceseceee | 286) 1,113 

i intecssnnecatinendnies 1 10 

O ntral America.........-. 

South America. 

Otner Countries 





"19,100  3,467| 12,633 
$050 || ccocos 1/000 


Total. -.ecee-------+e- -- 11,976 22,150 3,467) 13,633 


® From New England mill points direct. 
The value of the New York exports for the year to date has 
been $822,410 in 1897 against $612,003 in 1896. 
The reductions in prices of leading makes of bleached 
cottons, which buyers have been exoscting for som» time 


oes eee e ee ewes sconee 


Total.. . 
Osina, via Vancouver™.. 





past, were made this week. Fruit of the Loom 4-15 Were y 
duced to 6!fc, net, the lowest price they have ever touche), 
Lonsdale 4-43 to 6!3c., with a slight increase in disgoyy, 
making the price the lowest oa record for them also, New 
York Mills 4-43 was reduced to 9%¢c. Hops, Blackstone ap) 
Farwell to 6c.,and a number of other tickets U8) moral 
into line. Sales have increased since the new prices wer 
made. There has been more doiog in brown sheetings ayj 
drills also in the way of quick business, but little if any er. 
pansion in the demand for future deliveries. Brown gogj, 
are decidedly irregular in price. Wide sheetings are irre. 
gular also without open change in quotations. All coans 
colored cottons are dull and generally easy to buy. Corr, 
flannels and blankets inactive and unchanged in price, Ky. 
fiaished cambrics slow of sale but steady. Fancy printed and 
fine printed special:ies are reordered more freely. bu: reguly 
lines in isdigo blues, shirtings, etc., are dull and featureless 
Staple ginghams inactive, and in dress styles only the fine 
qualities in demand to any extent. Print cloths less actin 
toan last week, but closes firm, with no sellers of extras undy 
2 9-16c. There was a reduction of 192,000 pieces in Fall Rive 
stocks last week. 
; 1897. 1896. 1895. 18% 
Stock of Print Oloths— Jan. 16 Jan. 18. Jan.19. Jan 9 
At Providence, 64 squares. 455,000 160,000 61,000 167, 
At Fall River, 64 squares.. 756,000 288,000 28,000 200,009 
At Fall River, odd sizes.... 807,000 259,000 95,000 55,0 
“707,000 


Total stock (pieces) ....1,998,000 184,000 4229) 

WooLen Goops.—There have been a few additional ling 
of heavy-weight fabrics for men’s wear opened during the 
week, but agents are still slow in making a full disp'ay, anj 
the fall season’s business makes bu‘ iadifferent progres, 
leaving the price situation still more or less unsattled. [her 
has been a clear increase, however, in the number of reorden 
for light-weight goods, and late as it is this supplementary 
business promises further development. Atl-wool fancies ip 
light weigh‘s are generally firm, but staples show consider. 
able irregularity. The demand for such low-grade goods 
satinets and doeskin jeans is slow and c stton- warp cassimeres 
sell indifferently, Kersey and beavers still hold the best of 
the business in overcoatings, but are not in more than moi 
erate request, with buyers readily met. Cloakings have again 
been featureless. Fiannels sell in small quantities only and 
blankets are quiet at previous prices. Fancy dress goods in 
low and medium grades are in fair demand with a quist 
business in staples without material change in prices. 

FOREIGN Day Goops,—A fair amount of business has been 
done in ribbons, laces and in other specialty lines, with a slight 
increase in store trade in dress goods and silks in new spring 
lines, Buyers fiad a much smaller supply of foreign goois 
offered than usual, particularly in dress goods, silks for spring 
and in men’s-wear fabrics for fall. 
Importations and Warehouse Withdrawals of Dry Goots 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending January 21, 1897, and sinc 
January 1, 1897, and for the corresponding periods of lu 
year are as follows: 
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Grate AND City Department. 
nites. te hell 
TERMS OF SUBSCRIPTION. 

Tue Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QOomMERCIAL AND FINANCIAL CHRONICLE, 

THE STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue StrEET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QuoTaTION SuPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
acriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments atove named are Ten Dollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per iuch space.) 
ONE ME .20.--0--- 2. eneee - $350;Tnr Months (13 times)..$25 00 
One Month (4times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 











The purpose of this State and City Department 
isto farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 
tecently negotiated and bonds offered and to be offered for 
sale. 

Atlantic City, N. J—Bond Offering.—Proposals will be 
received until 12 o’clock, noon, January 30, 1897, by this city, 
for the purchase of $10,000 of city improvement bonds, dated 
January 15, 1897, and maturing May 15,1911, The denomi- 
nation of the securities will be $1,000, and they will bear in- 
terest at the rate of 417 per cent, payable semi-annually on 
May 15 and November 15 at the Union National Bank, At- 
lantic City, The above are coupon bonds and are secured by 
a sinking fund. 

The bonded indebtedness of Atlantic City is $205,210. This 
does not include the water debt of $875,000. The sinking 
fund amounts to $45,500; assessed valuation, $13,090,954; 
Teal valuation, $40,000,000. The population is estimated at 

Baltimore, Md.—Bond Offering.—Proposals will be re- 
ceived until noon February 1, 1897, at the office of the Mayor 
of this city for the purchase of $1,453,300 of stock of the city 
of Baltimore, The securities will be dated January 1, 1897, 
maturing July 1, 1936. Interest at the rate of 314 per cent will 
be payable semi-annually on January 1 and July 1. This issue 
of stock was authorized July 2, 1896, for the purpose of fund- 
ing the floatirg debt of the city existing December 31, 1895. 
The city does not tax its stock but pays the State tax on this 
issue. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. 


Bla ffton, Ohio.—Bonds Authorized.—H, V. Eaton, Mayor 
and Justice of the Peace, r: ports to the CHRONICLE that the 
citizens of Bluff.on have voted 260 to 81 in favor of issuing 
$8,000 of electric light bonds. The securities will bear inter- 
est at the rate of 6 per cent. and mature in sixteen years from 
date of issue, 

‘enterville, Mich.—Bond Election.—An election will be 

eld in Centerville to determine the question of issuing bonds 
for the purchase of water works. 

Charlotte, Mich.—Bond Election.—An election will prob- 
ably ba held in this city to decide the question of issuing 
electric-light bonds, 

cticago Sanitary District, I1l.—Bond Sale.—At the sale 
bid, 00,000 of bonds of this district on January 18, 1897, nine 
C Sin all were received, one of which, from S, A. Kean & 

0, Was too late for consideration. Tbe bonds have since 
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been awarded to the Merchants’ Loan & Trust Co., of Chi- 
Below we yive a list of the bids, 





cago. 

Amount, Premium, 
Merchants’ Loan & Trust Co..... ae ae Po $* 00,000 $17,168 00 
Ik. H. Gay & Co., Boston sipmanbenaseme t 2 Snr 
New York Security & Trust Co. ............. s 800,000 10,687 50 
Oe ge 8 a ee ere 
Estabrook & Co., Boston ....... 5 800,000 9,100 00 
Ilinois Trust & Savings Bank.. : 800 000 6,915 00 
First Nativnal Bank ............ 401,000 6,€00 00 
i i I ni een dateanennes 25,000 367 50 
Lamprecht Bros. Co., Cleveland, ..........--. 8 0,000 6,614 00 
Lamprecht Bros. Co., Cleveland.............. 200,000 1,721 40 
Lamprecht Bros. Co., Cleveland. ............. 200,000 “2,100 00 


* This bid was supposed to be due to a clerical error. 


The premium at which the bonds were sold is equal to a 
rate of 102°146, and will net the purchaser about 4!{ per cent. 

The securities will be dated Jan. 1, 1897. Interest at the 
rate of 4!¢ per cent will be payable semi-annually on Jan. 1 
and July 1, and the principal will mature at the rate of $40,- 
000 yearly from Jan. 1, 1898, to Jar., 1917, inclusive. Both 
principal and interest will be payable at the office of the 
Treasurer of the Sanitary District, Chicago, Ill. The denom- 
ination of the bonds will be $1,000. 

The present net bonded icdebtedness of the above district 
is $11,210,000 and the assessed valuation over $241 000,000, 

Clarkesville, Tenn.—Bonds Proposed.—It is rerorted that 
this city has petitioned the Legislature for authority to issue 
water- works bonds to the amount of $20,000. 

Cleveland, “hio.—Bond Sale—The $259,000 of 4 per cent 
city of Cleveland siver and harbor bonds cffered on Jan. 20, 
oye have been awarded to Messrs. Estabrook & Co, at 
100 & 

These bonds are dated Oct, 1, 1896, and will mature Oct. 1, 
1926; both principal and interest will be payable at the Amer- 
ican Exchange National Bank in New York City, interest 
payable semi-annually. All bonds are of $1,000 denomination. 

Colorado Springs, Col.—Bond Election.—An election will 
be held in this city to vote on the proposition to issue echool- 
building bonds to the amount of $50,000. 

Bonds Proposed.—Sewer bonds of this city to the amount of 
$25,000 have been proposed and the proposi'ion to issue the 
same w)ll be put to a vote of the people in April next. 

Daquesne, Pa.—Bond Election,—The question of issuing 
$40,000 of street improvement and $25,000 of sewer bonds 
will soon be put to a vote of the citizens of Duquesne. 

Gallia County, Ohio —Bond Sale.—On January 15, 1897, 
County Auditor J. W. Jones awarded $75,000 of turnpike 
serial bonds to S. Kuhn & Sons, of Cincinnati, at a premium 
of $6,732 50. Other bids received were as follows: 

Premiume 


E. H. Gay & Co., Boston, Mass .... cccco--cccc cccscccscccsces $6,583 75 
Fourth National Bank, Columbus, O...............----eee0--0- 6,113 00 


Farson, Leach & Co.,. Chicago, [ll....... ...cecsee-scoee senesont 6,103 50 
Dietz, Denison & Prior, Cleveland, O..... m é 

R. Kles boite & Co., Circinnati. O .. 
N. W. Harris & Co, Chicago, Iil.... 
Leland, Towle & Co., Boston, Mass .... . 








. J. Haves & Sors, Cleveland, O .....cc00 222 ---c0e cnee 5,115 00 
Ohio Savings Bank, Columbus, O. ...........00-ssee0--ne-eeeee 5,110 00 
Centreville National Bank, Thurman, O...............--.---«- 4,810 00 
Cc. W. Hevking, Gallipolis, O. (for $14,000) ............2.-..002 68000 


The securities will bear interest at the rate of 5 per cent, 
payable semi-annually at the office of the County Treasurer, 

The bonds will be of the denomination of $500, will be 
dated January 15, 1897, and mature as follows: January 15, 
1905, $10.000; January 15, 1909, $10,000 ; January 15, 1911, 
$10,000 ; January 15, 1913, $5,000; January 15, 1914, $15,009 ; 
January 15, 1915, $10,000, and on January 15, 1916, $15,000. 

The total bonded debt of Gallia County is $150,000, The 
assessed valuation is $6,421,145, the real valuation about 
$15,000,000 and the average tax rate (per $1,000) $20 26. The 
population in 1890 was 27,005 and it 1s now estimated at 
33,000. 

Gillett School District, Col.—It is reported that this dis- 
trict has authorized the issuance of bonds to the amount of 
$50,000 for the purpose of erecting new school buildings. 


Gloversville, N. Y.—Bond Offering.—Oo February 17, 
1897, at 2 o’clock P. M., $14,000 of local improvement bonds of 
the citv of Gloversville, N. Y . will be offerad for sale at the 
office of City Chamberlain H. A. Phillips The securities 
will be dated February 1, 1897; they will bear interest at the 
rate of 41g per cent, payable annually on February 1 at the 
Fourth National Bank of New York, and the principal will 
mature at the rate of $2,800 yearly oa February 1, from 1898 
to 1902 inclusive. The denomination of the boads will ba 
$100, $500 and $1,000. 

Greenwood, Miss.—Bonds Proposed. -It is reported that 
bridge bonds of this city to the amount of $20,000 have been 
proposed. The securities, if authorized, will bear interest at 
the rate of 6 per cent, and the principal will mature in 
twenty-five years from date of issue. 

Harrietstown Union Free School District No. 1, N. Y.— 
Bond Offering.—Proposals will be received until 7:30 o’clock 
P. M., February 2, 1897, by R. H. McIntyre, Clerk of Board 
of Education, Saranac Lake, N. Y., for the purchase of $3,000 
of school bonds of the above district, 

The securities will be of the denomination of $1,000 each, 
and will be dated January 1, 1897, the principal maturing at 
the rate of $1,000 yearly from 1898 to 1905, inclusive, 
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Interest at the rate of 414 per cent will be payable annually 
on January lat the People’s National Bank, Malone, N. Y. 

The bonds are to be used for the erection of a new school 
building at Axton, N. Y., and for an addition to the school 
building in the village of Saranac Lake. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. | 


Hoboken, N. J.—Bond Sale.—This city has awarded $232,- | 
000 of 4 per cent bonds to Benwell & Everitt at 100°57. The | 
securities are described as follows: free library construction | 
bonds maturing 20 years from date of issue, $50,000; school | 
house bonds aleo due 20 years from date, $90,000, and main | 
outlet sewer bonds, $92,000, becoming due at the rate of $10,- 
000 yearly, beginning 20 years after date. The bonds will be 
of the denomination of $1,000, and will be either coupon or 
registered. They will be dated Jan. 1, 1897, and interest will 
be payable semi-annually. 


Huntsville, Ala.—Bonds Authorized.—It is reported that 
bonds of this place have been authorized. The proceeds will 
be used for the construction of a sewerage system. 


Ilinois.—Bond News.—It is reported that Governor Tan- 
ner, of this State, intends sending a special message to the 
Legislature early next week, urging the necessity of and 
authorizing the borrowing of $250,000 to pay current ex- 
penses on account of the depleted condition of the treasury. 





lowa.—Auditor’s Report.—In a report to the Governor of 
lowa the Auditor of the State shows a present deficit in the 
Treasury of $307,075, and he thinks the amount will be fur- 
ther increased during the current year. Speaking of the def- 
icit, he says: ‘It is the result of various extraordinary 





expenses — the soldiers’ monument, the expenditure 
of $190,000 at the Clarinda Asylum and of $400,000 at, 
Cherokee for another asylum, the census, the World’s Fair, | 
the Glenwood fire loss, have all been extraordinary expenses. | 
We can live down the deficit by ceasing to appropriate, We | 
must stop building till we are out of debt. The last General | 


Assembly appropriated $25,000 more than our revenue will 


—. The same thing has been going on several years. 
e will have to stop this or issue bonds.” 


Johnstown, N. Y¥.—Bond Sale.—The $5,000 of 4 per cent 
refunding coupon bonds offered by Johnstown on Jan. 20, 
1897, have been awarded to Walter Stanton & Co. of New 
York at their bid of 100°52 and interest. The following is a 
list of the bids received . 

Walter Stanton & Co., New York 
Whann & Schiesinger, New York 
Rudo!lphe Kleybolte & Co., New York. 
8. A. Kean, Chicago, Ill. ............-.-- 
The Home Savings Bank. Albany, N. Y 

The securities will be dated February 1, 1897, interest will 
be payable semi-annually on the first days of February and 
August, and $2,000 of the principal will mature at the rate of 
$200 yearly, beginning February 1, 1898; the remaining $30,- 
000 will mature in six years from February 1, 1908, at the rate 
of $500 each year. Principal and interest will be payable at 
The People’s Bank of Johnstown. This loan is for the pur- 
pose of refunding bonds to the same amount heretofore is- 
sued by the former town of Johnstown and loaned to the 
Fonda Johnstown & Gloversville Railroad Company. The 
bonds will be exempt from all taxation. The total bonded 
debt of the said town is estimated at $13,500, made up as fol- 
lows : The present issue of $5,000; the estimated proportional 
share of $10,000 refunding bonds, 4 per cent, due 1901; $14,- 
000 refunding bonds, 4 per cent, due $2,000 each year, and 
$10,000 4 per cent refunding bonds, due $1,000 each year, 
making a total of $34,000 payable by the city of Johnstown 
and town of Johnstown, of which the town’s proportional 
share is less than 25 per cent. The assessed valuation of real 
and personal property for the year 1896 is $866,260 and the 
estimated real valuation is $1,732,520. 


Lima, Ohio.—Bond Sale.—Ono January 18, 1897, bonds of 
this city to the amount of $37,000 were awarded to the Fourth 
National Bank of Columbus, Ohio, at their bid of 110. Fif 
teen bids in all were received. The securities are assessment 
bonds, bearing 6 per cent interest and maturing in from one to 
eleven years from date of issue. 


Littlestown, Pa.— Bonds Proposed,— Water-works bonds of 
this place to the amount of $15,000 will probably be offered 
for sale in a short time. As the town at present has not suffi- 
cient authority to issue the whole amount, a special act has 
been applied for. The securities will bear interest at the rate 
of 4 per cent and mature in from 7 to 20 years from date of 
issue. 

Mitchell, 8S. D.—Bonds Unsold.—As no bids were received 
on January 4, 1897, the date set for the sale of $76,000 of re- 
funding bonds of this city, J. K Smith, City Auditor, has 
been authorized to dispose of the bonds at private sale in any 
amount above $10,000, such sales being subject to the ap- 
proval of the City Council. Thesecurities bear interest at the 
rate of 6 per cent, maturing in 20 years, subject to call. 


Montgomery, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, February 15, 1897, by R. H. 
Sommerville, Treasurer, for the purchase of paving bonds of 
this city to the amount of $150,000. The securities will be of 


| 


100°52 and interest. 
100°51 and interest. 
100°125 and interest. 
ees and interest. 


weet et eene 





———. 
the denomination of $1,000 each. They will bear interest at 
the rate of 6 per cent, payable semi-annually in May and 
November, at the American Exchange Nat, Bank, New York 
and the principal will mature in 30 years from date of issue, 


|The coupons of these bonds will be received for taxes ang 


licenses, 
The official advertisement of this bond sale will be foung 
elsewhere in this Department. 


Mount Pleasant, N. Y.—Bond Sale.—It is reported tha 
Mount Pleasant has sold $6,590 of school bonds at 10050, 


Northampton, Mass.—Temporary Loan.—It is reported 
that this city has awarded a loan of $50,000 to Bond & Good. 
win at a premium of $12, The loan will bear 314 per cent 
interest and mature November, 1897. ¥ 


Oakland, Cal.—Bond Sale.—At a meeting of the Auditing 
and Finance Committee on January 14, 1897, the $140,000 of 
4 per cent refunding bonds offered by this city on January 4 
1897, were awarded to C. H. White & Co., of New York, ata 
premium of $885. Two other bids received were : The Lamp. 
recht Bros, Co., Cleveland, Ohio, who offered par, and E, D, 
Shepard & Co., New York, 95°10 and interest. The loan wil} 
be payable at the rate of $3,500 annually at the office of the 
City Treasurer. 


_ Omaha, Neb.—Bond News.—On Jan. 15, 1897, the follow. 
ing bids for $316,000 of renewal bonds of this city were 


| opened by A. G. Edwards, Treasurer: 


W. J. Hayes & Sons, Cleveland, Ohio, 100 and _ interest; R, 
Kleybolte & Co., Cincinnati, Ohio, 100 and interest; Dietz, 
Denison & Prior, Cleveland Ohio, 100 flat. 

Representatives of other bond houses were present but did 
not bid, and as none of the bidders complied with the adver. 
tisement the bonds were not awarded. 

The securities will bear interest at the rate of 414 per cent 
nd the principal will mature in ten years from date of issue, 


Paxton Irrigation District, Neb.—Bond Offering.—Pro. 
posals will be received until January 30, 1897, by this district 
for the purchase of irrigation bonds to the amount of $27,000, 


Phelps, N. Y.—Bond Sale.—On January 20, 1897, $82,000 
of refunding bonds of this town were awarded to Sa7 uel K, 
Nestor, of Geneva, N. Y., at 102. Thirteen bids were re. 
ceived. The securities are coupon bonds, bearing 4 per cent 
interest and maturing at the rate of $1,500 annually. The 
town has no other bonded indebtednes:. The assessed valua- 
tion is reported as over $3,500,000. 


Plainfield, N. J.—Bond Offering.—Proposals will be re 
ceived until 8 o'clock, P. M., February 1, 1897, by the Common 
Council of the city of Plainfield for the purchase of sewer 
bonds, the amount of which is not to exceed the sum of 
$24,000. The securities will bear interest at the rate of 4 per 
cent, payable annually, and the principal is to mature, part 
yearly, for a period of not more than forty years from date of 
issue, Priacipal and interest will be payable in gold. 


St. Albans, Vt.—Bond Offering,—Proposals will be received 
until 12 o’clock noon January 27, 1897, by this village for the 
purchase of $86,000 of refunding coupon bonds. The securi- 
ties will be dated February 1, 1897; interest at the rate of 4 
per cent will be payable semi-annually, and the principal will 
mature at the rate of $5,000 annually. The denomination of 
the bonds will be $1,000. 

St. Albans, W. Va—Bond News,—It is reported that the 
Board of Education of this place will issue bonds for the erec- 
tion of school buildings. 

St. Croix County, Wis.—Bond Offering.—Propoeals will be 
received until 2 o’clock P. M. March 15, 1897, by County 
Treasurer T, Jewell, for the purchase of $10,000 of 5 per cent 
insane asylum bonds. The securities will be dated April 1, 
1897, interest will be payable annually on April 1, and the 
principal will mature April 1, 1914. The securities will be 
issued in denomirations of $500 and $100 each. 

Saunders County, Neb.—Bond Sale.—It is reported that 
Saunders County has disposed of bonds to the amount of 
$100,000. 

Schenectady, N. Y.—Bond Sale—It is reported that Schen- 
ectady has sold bonds to the amount of $24,868 at 100'52, The 
securities will bear interest at the rate of 4 per cent and 
mature in from one to five years from date of issue. 

Sidney, Ia.—Bonds Authorized.—Water-works bonds of 
this municipality to the amount of $10,000 have been voted. 

Sioux City, Ilowa—Bond Call.—City Treasurer John Bit 
tle announces that improvement bonds of this city, dated 
from June 16, 1890, to September 3, 1891, and numbered, 4, 
195 to 261, inclusive, will be redeemed upon presentation a 
the Northwestern National Bank, Sioux City, Iowa. These 
bonds were issued for grading purposes and are optional after 
five years from date of issue. 

The official notification of this call will be found among the 
advertisements elsewhere in this Department. 

Springfield, Mass.—Bond Sale.—The city of Springfield 
has awarded the $350,000 of high-school loan bonds to Blodget 
Merritt & Co.. of Boston, Mase., at 110°75-14. Tho bids re 
ceived for the loan were 8s follows: ~ 
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. C Boston 

, Merritt & Co., Boston..... 
Le a & CO., BOSTON ...2- -2+-200-e0e---* 
Blake Bros. & Co., Boston... .« 
Estabrook & Co., Boston.. a 
Farson, Leach & Co., New Yor r (con ‘eee 
Farson, Leach & Co., New York. 
Lee, Higginson & Co., Boston... 
Ww. C. Simons, Springtield......- 
E. H. Rollins & sons, Boston 
E. C. Stanwood & Co., Boston..... 
Cushman, Fisher & E helps, 
H. H. 8kinner, Springfield 
Geo. A. Fernald & Co., Boston... eta 


Ww. is & Co., Boston.... .--.-+-*00---+-5 eisai 
Na taylor ‘& Co., New York (for $100,000)... 

street, Wykes & Co., New York. 
New Bedford Institution for Savings... 
Bertron & Storrs, New Y ork 
C. H. White & Co, New York 
providence Institution for Savings 
E. C. Jones & Co., New York...... a ae 


The bonds for this loan will be issued in registered certifi- 
cates of $1,000 each or any multiple of this sum. Four per 
cent interest will be payable semi-annually on the first days 
of January and July, and the principal will mature in 20 
years from Jan. 1, 1897. , Principal and interest will be 
payable in gold or its’ equivalent at the office of the City 
Treasurer. The loan will be secured by a sinking fund. 

Stamford, Conn.—Bond Offering.—Proposals will be re- 
ceived until 12 o'clock, noon, Monday, February 15, 1897, by 
the Selectmen and Treasurer of the town of Stamford, Conn., 
for the purchase of $75,000 of funding bonds. 

The securities will be dated February 1, 1897. Interest at 
the rate of 4 per cent will be payable semi-annually on Feb- 
ruary 1 and August 1, at the oftice of the Town Treasurer 
and the principal will mature February 1, 1927. 

The denomination of the bonds will be $1,000 and both 
principal and interest will te payable in gold. A certified 
check for 2 per cent of the amount must accompany each 
proposal, Sinking funds provide for payment at maturity. 

The total ir debtedness ot the above town on January 14, 
1897, was $403,350 and the sinking funds amounted to $82,665. 
The latest assessed valuation was $10,067,290, which is about 
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50 per cent of the actual value of property taxed; the town 
owns real property to the value of $400,000. The present 


population is estimated at 20,000. 


The official advertisement of this bond sale will be found 
elsewhere in this Department. 


Ulster County, N. Y.—Bond Offering.—Proposals will be 
received until 2 o’clock P. M. February 16, 1897, by the county 
of Ulster for the purchase of $75,000 of 4 per cent refundiag 
bonds. The securities will be dated March 1, 1897; interest 
will be payable by coupon semi-annually on the first days of 
March and September, and the principal will mature at the 
rate of $3,000 yearly from March 1, 1898, to March 1, 1922, 
inclusive. The denomination of the securities will be $1,000 
and they will be exempt from all taxation. A deposit of ten 
per cent of the amount of the loan bid for must accompany 
each proposal. 


Webb, N. Y.—Bond Sale.—On January 15, 1897, the Super- 
visors of the town of Webb sold $8,000 of highway bonds to 
Isaac Sherrill of Poughkeepsie for a premium of $481. These 
bonds are part of the issue of $31,000 recently authorized. 
The securities bear interest at the rate of 6 per cent and will 
mature at the rate of $1,000 yearly from 1898 to 1905, inclu- 
sive. The town has no other indebtedness. 


Washington, Pa.—Bonds Proposed,—It is reported that the 
Board of Education of this city proposes to issue $50,000 of 
school building bonds. Itis probable that the proposition 
will be put to a vote of the citizens, 


Wilkinsburg, Pa.—Bond Offerving.—Proposals will be re- 
ceived until February 2, 1897, by this municipality for the 
purchase of street improvement bonds to the amount of 
$60,000. The securities will bear interest at the rate of 417 
per cent. 


Wilmington, Del.—Bond Offering.—Proposals will be re™ 
ceived until 12 o’clock noon, January 26, 1897, by City Treas 
urer Joseph K. Adams, for the purchase of $176,000 of 4 per 
cent refunding bonds. The securities will be of the denumi- 
nation of $50 or any multiple of thissum; interest will be pay- 
able semi-annually on the first days of April and October, and 
the principal will mature as follows: On April 1, 1910, $3 700; 
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875,000 


Town of Stamford, Conn., 
Funding 4 Gold Bonds, 


DLE 1927. 

Proposals wil! be received by the Selectmen and 
Treasurer of the town of Stamford, Conn, until 
acon, Monday, February 15th, 1897, for the purchase 
in whole or in part of 275,000 of the bonds of the 
town of Stamford, Conn. 

These bonds will be issued to retire an equal 
amount of the floating debt of the town, contracted 
by expenditures for school houses, bridgesand other 
permanent improvements, and are payable in gold 
upon February Ist, 1027, interest payable in gold 
August Ist and February 1st at office of Treasurer. 

Bonds will be delivered on February 20th, 1897, 
when the price bid must be paid to the Treasurer by 
the successful bidders. 

Proposals snould-be sealed andaddressed to “The 
Town Treasurer, Stamford, Conn., and marked 
“Proposals for Bonds,” and must be accompanied by 
acertifie! check for two (2) per cent of the amount 

The right to reject any or all bids is reserved. 

Sinking fund provides for payment at maturity. 

It is proposed to issue coupon bonds of the denom- 
ination of $1,000. Bonds may be registered. 

The bonds are issued under Sec. 149, Revised 
Statutes of the State of Connecticut, 189%, and by 
authority of a town meeting held January 13th, 1897. 

For further particulars address 
W. D. DASKAM, 
Treasurer, Town of Stamford. 


BOND CALL. 
City of Sioux City, lowa. 


Holders of Sioux City Improvement Bonds are 
hereby requested to present for payment at the 
Northwestern National Bank, Sioux City, Lowa, 
where payment will be made to holders (if sent to 
Said Bank) in New York or Chicago exchange, free 
of charge, the following described bonds: 

“A” 195 to 261, both inclusive. 
oa are dated at various dates from June 

. , to September 3d, 1891, and are optional 
five years from date of issue. They have been issued 
by the City of Sioux City, Iowa ror grading inter. 
sections. 

Interest wil! cease February 15th, 1897. 

JOHN HITYLE, 
City Treasurer. 


INTEREST TABLES 











DEANS 
$5 00. 


_NEW LOANS. _ 
833.000 


Town of Harrietstown, N. Y., 
SCHOOL BONDS. 


Notice is hereby given tbat sealed proposals will be 
received from the date hereof until the 2d day of 
February, 1897, at 7:30 P. M. (at which time all bids 
will be opened), by the Board of Education of Union 
Free School District No. 1, Town of Harrietstown, 
for the purchase of $8,0v0 School District Bonds. 
Said bonds bear four and one-half per cent interest, 
10 be eight in number, and of $1,000 each, dated 
Jan. Ist, 1897, and running from one to eight years 
from the date thereof. Interest payable annually, 
One bond of $1,000 and interest thereon payable 
yearly from the first day of January, 1897; said bunds 
and interest payable at the People’s National Bank 
of Malone, N. Y. 

These bonds are issued pursuant to the result of a 
special meeting held in and for said district, for the 
purpose of raising $5,000 to pay for the erection of 
an addition to the school building, situate in said 
district in the Village of Saranac Lake, town of 
Harrietstown, County of Franklin, and State of New 
York, and also to pay for the erection of a new 
school building at Axton, N. Y., in said district. 

Bids (not less than par) will be received for all of 
said bonds 

The right is reserved to reject any orall of said 
bids not deemed tor the interest of said district. 

Dated at the village of Saranac Lake, Town of 
Harrietstown, Franklin County, N, Y., this 19th day 
of January, 1897. 

Address all bids to R. H. McIntyre, Clerk of the 
Board of Education, Saranac Lake, N. Y., and mark 
envelope “Bid for Bonds.”’ 

By order of the Board of Education. 
R. H. MCINTYRE, Clerk. 


$150,000 
City of Montgomery, Ala., 
30-Vear 6% Paving Bonds. 


Sealed bids will be received until February 15th 
1807, 12 M., for the purchase of One Hundred and 
Fifty Thousand Dollars, City of Montgomery, Ala. 
40-year 6% Bonds, denominatic 1 One Thousand Dol- 
lars each. The interest is payable semi-annually, 
May and November, at The American Exchange 
National Bank of New York. Coupons receivable for 
taxes and licenses. The city reserves the right to re- 
ject any and all bids. 





D. B. ELY, Laclede Building, St. Louis. 


R. H. SOMMERVILLE, Treasurer. 


NEW LOANS. 
635,000 


FAR ROCKAWAY 
5% BONDS. 


Notice is hereby given that bonds of One Thou- 
sand Dollars each of the Village of Far Rockaway, to 
the amount of Eighty-five Thousand Dollars, bear- 
ing date January Ist, 1897, payable One Thousand 
Dollars each year after the issue thereof for twenty- 
four years, and Sixty-one Thousand Dollars on the 
twenty-fifth year after the issue thereof, with in- 
terest payable semi-annually at five per cent, issued 
in pursuance of aresolution of the Board of Trustees 
of Far Rockaway, duly approved and authorized at 
a special elec'ion held in pursuance of law authoriz- 
ing the raising of the sum of Eighty-five Thousand 
Dollars in annual instalments as an extraordinary 
expenditure for the purpose of and to be expended 
in the improvement, opening and reparation of the 
streets and avenues of the Village of Far Rockaway, 
will be sold by the Trustees of said Village, with ac- 
crued interest thereon, to the highest bidder, at pub 
lic sale at the Village Hall, in the Village of Fay 
Rockaway, N. Y., on the 25th day of January, 1897 
at 2:30 o’clock in the afternoon of that day. 

Said bonds cannot legally be sold for less than par 
and accrued interest. 

Dated January 5th, 1897. 

BROCKHOLST L. CARROLL, Presiden 
WATKIN W. JONES, ? 
THOMAS LEITCH,  iameenee 
Ss. B. ALTHAUSE, JR., 

WM J. MCKENNA, Village Clerk. 


$100,000 


Lackawanna Co., 
4% Tax Free Bonds. 


Dated Dec. 1, 1896. Due Dec. 1, 1906. 
City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. C. JONES CO., 


321 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 
BOSTON. 











Pa., 








LISTS SENT UPON APPLICATION, 
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October, 1. 1910, $26,500; April 1, 1911, $27,400; October 1, 
1911, $28,200; April 1, 1912, $29,050; October 1, 1912, $29,950; 
April 1, 1913, $30,800. October 1, 1913, $350, 

Yonkers, N. Y.—Bond Offering.—Proposals will be received 
until! 11 o'clock, a. M., January 26, 1897, by the Mayor of this 
city, for the purchase of $150,000 of assegsmeat bonds and 
$50,000 of redemption bonds. The securities will bear inter 
est at the rate of 4 per cent per annum. 


STATE AND CITY DEBT CHANGES 

We subjoin reports as to municipal debts received sioce 
the last publication of our STATE AND CITY SUPPLEMEN1. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMKNT 
and of interest to investors. 

Bowling Green, Ohio.—The following statement has been 
corrected to date by means of a special report to the 
CHRONICLE. 


Bowling Green is in Wood County. 
W hen Due. | Tax valuation in 1896.$1,‘ 210.000 
Tax rate per $1,000 38 29 
7,000.....5e pt. 1, 1915 | Population in 1890 was. ..... 3,46 
etal deur =. 1896 eeatte $95, 000 | Population in 1896 (about) .. 5,300 
Jones,County, Tex.—The following statement, showing the 
financial condition of this county on January 1, 1897, has 
been corrected by means of a special report to the CHRONICLE 
from Theodore Bland, County Treasurer. 
County seat is Anson, 
OANS— When Due. 
Court House Bonps— 
8s, Apr. 10, $6,000. . Mar. 31, 1900 | Total debt Jan. 
8s, Apr. 10, 2,500.,.Jan. , 1901 | Tax valuation igd6 


6s, Apr. 10, 23,000. . Apr. 10; 1908 | Assessment same as tale 
FUNDING Bonps— | State & co. tax (per $1 000). 


LOANS— 
or by oy Halt, ETc 


Bonded debt Jan. 1,'97.. 
Floating debt 


[ 


| 





OPTIONAL.—The bonds issued by this county are all subject to cal) 
| atany time. 

INTEREST on the funding bonds is payable in Houston; op the 
bridge bonds in Austin; on all other bonds in St. Louis, Mo. 


Veraon County, Mo.—The 


following s’atement has been 


corrected to January 1, 1897, by means of a special report to 


the CHRONICLE from Frank A. Parker, Treasurer, 


The $4 009 


of 8 per cent railroad bonds are past due but have never been 
presented for payment, and the Treasurer has been unable to 


trace them. 
County seat is Nevada. 
LOANS— When Due. 
RR. REFU mee Bonps— 
5s, Sept., $153,200...Sept. 1, 1908 
8s, J&J, 4,000 ; 
Subject to call at any time. 
Interest is payable in New York, 
Bonded debt Jan. 1, 1897 .$15 4 ,200 
Floating debt 000: 10 


Nebraska City, Neb. -¢, W. Stahlhut, Mayor. 


8 arr $177,2 
Sinking fund a a 
Net debt Jan. 1,1897.... 1: 
Assessed valuation '96..8,000,009 
Assessinent about Ig actual Value, 
Total tax (per $1,000) 
Population in 1890 was... 
Population in 1880 w: 

The fol 


lowing statement has been corrected to January 1, 1897, by 
means of a special report to the CHRONICLE from R. W., Kelly, 


City Treasurer. 


County seat of Otoe County. 


ANS— When due. 
“ CUKBING AND GUTTERING "— 
78, ...-5 2,10 ; 
‘part due each year) to Apr. 1, 
FUNDING BONDs— 
7s, M&N, $44,000....May 1, 1903 
Subject My c - at any time. 
68, ...., $15 Jan. 1, 1908 
Subject € al at any time. 
PAVING BonpDs— 
7s, , $30,000 Jan. 1, 1898 
6a, . 22,000. .....8 Sept.1, 1908 
Subje ct to call at any time. 
BB, o0ssc0 , $15,000....July 1, 
SEWER BonDs— 
: 32,000. ...Sept.1, 
Subje ct to call at any time. 


1899 


1910 
1908 





SEWER BonpDs—(Con.) 
6s . » $38,000.. -Aug. 1, 1910 
‘Subje ct to eall at any time, 
NEB. Crry SCHOOL DistRicT— 
6s, ...Junel, 1909 
Subject to « e allafte rJunel, 1899 
Bonded debt Jan. 1, 1897. aia 
Floating debt 
Total debt Jan. 1, 1897 . 
Tax valuation 1896 . 
Assessment !7 to 46 actual value, 
Total tax (per $1,000) '96..377-00 
Population in 1890 was. ...11,494 
Population in 1880 was.... 4,183 
Population in 1897 (est.)...12,000 


6s, Apr. 10, $8,858..Aug.26,'97-"09 ontiad 3.797 
(Part due yearly.) 

BRIDGE BonDs— 
6s, Apr. 10, $4,500...Nov. 
6s, Apr. 10, 2,500..Nov. 


14, 1911 
16,1912 


Population 1890 was. 
Population 1897 (est. “pepe 5,000 


INTEREST is payable in New York at Kountze Brothers. 


The total debt given above does not include the School District 


| bonds. 








NEW LOANS. 


_NEW LOANS. 











N EW LOANS. 
SALE OF 


BALTIMORE CITY 
314 Per Cent Funding 1936 Loan 


Proposals will be received until] noon, Monday, 
February 1, 1897, at the Mayor's «'ffice, for the pur- 
chase, in whole or parts, of $1,453,300 of the stock of 
the City of Baltimore, bearing interest at the rate of 
344 per centum per annum, payable semi-annually on 
the first days of January and July in each and every 
year, interest commencing January 1, 1897. 

This stock is issued by virtue of ordinance No. 112, 
approved July 2, 1586, authorizing the issue of an 
amount of stock not exceeding $1,600,000 for the 
purpose of funding the floating debt of the City of 
Baltimore existing December 31, 1895, and is redeem- 
able on the first day of July, 193'. The city does not 
tax its stock, but pays the State tax on this issue. 
sealed and addressed to the 
Mayor as Chairman of the Department of Finance 
and marked “Proposals for Funding 34g 1933 Loan.” 
The right is reserved to reject any and all bids. 

ALCAEUS HOOPER, Mayor, 
Chairman Finance Commissioners. 


CITY OF PITTSBURG, PA., 
4 PER CENT BONDS. 
WATER, 

PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED OR COUPON, 


Price and Particulars on Application. 


JAMES CAROTHERS, 


806 Fourth Avenn, 
PITTSBURG, PA. 


INVESTMENTS 


FOR 


New York Savings Banks 
City of Cambridge, Mass., - 4s 
City of Cleveland, Ohio, : : 4s 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, 
BOSTON, - - - - 


Proposals must be 








MASS, 





Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York, 


GOVERNMENT ‘AND’ 
MUNICIPAL BONDS 
Bought and Sold. 

“, W. HARRIS & CO. 


BANKERS, 
BOSTON. 
NEW YVORFr, 


CHICAGO. 
15 WaLL STREET, 





Chicago Drainage 

Des Moines, Ia. (School) 

Muskegon, Mich 

Soath Omaha, Nebraska 

Ashland, Wis (Gold)... 

West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 “tate St., 
BOSTON, 


Cc. H. WHITE. 





W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








F. H. SOUTHWICK, 


C. H. WHITE & CO, 
BANKERS, 
72 and 74 Broadway, New York, 
OWN AND OFFER, SUBJECT TO SALE, 


Trenton, N. J. 
20-Year Registered Water 4s. 


Trenton. N. J. 
10-Year Registered Sewer 4s. 


Fall River, Mass., 
30-Year Registered Library is 


Columbus, Ohio, 
14-Year Coupon Sewer 4s. 


Rockland County, N. Y.. 
9-16-Year Registered Refurding © 


Renova, Pa., 
15-Year Coupon Refunding 44s. 


Prices and Particulars on Application, 


_ Complete List of Offerings Ms ailed. 


NEW LOAN. 


$150,000 OMAHA, 
NEB., 43s. 


PRICE ON APPLICATION. 
Leach & Co, 


NEW YORK, 
2 Wall St. 


Farson, 

CHICAGO, 

115 Dearborn St. 

SAFE INVESTMENTS. 
SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


$5 CONGRESS STREET, - BOSTON. 
10% Superior Street. Cleveland, 0- 
ae 


James N. Brown & Co, 
BANKERS, 
62 CedarStreet, - - NEW YORE 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 











M¢ 


NO © 





t to eal 

On the 
iS been 
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34 000 


r been 
able to 


177,209 


25,000 
152,200 
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Kansas City, Mo. 
statement has been 
official report to t 
troller. 

Kansas Cit 


When Due. 
Se 

one hate AND SEWER— 
4s A&O, $150,000... .4 Apr: 1, 1910 | 


—James M. Jones, Mayor. 
corrected to Jan. 1, 1897, by means of an 
he CHRONICLE from Hans Lund, Comp- 


y is situated in Jackson County. 
RENEWAL—(Cont.)— 

6s, J&I, $50,000.....Jan. 1, 1901 
SEWER BONDsS— 


The following 


sive with K+nsas Cit 


78, J&S, 
Interest is payable in 


T&D, 150,000. ...June 1, 1910 | 4s, ..... » $100,000. ...Apr. 1, 1910 
a sos }4s, ....., 100,000....July 1, 1910 | Total debt Jan. 1, 1897. 
or $70,000... Aug.15, 1897 | | WATER WoRKs— _ | Tax valuation, real.... 
Bs TEN, 40,000....-Nov. 1, 1398 | 4128,2.,J&J,$3,100,000¢.d uly 1,15 
73, Ma&- St. Joseph, Mo.— 


INTE 
Bank of the Repu 
National Bank, New York. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
shows the city’s total municipal debt and the sinking fund held 
against the same at the dates indicated. 

Aug. 1,'°96. Apr. 15,°95. Apr.16,’94. 
$1,193,500 $1,193,500 


ment 
by the city 
4 Jan. 1,'97. 


REST on the water-works bonds is payable at the Nationa) 
blic, New York City; on all other bonds at the Ninth 


WOANS-— 
343,451 276/352 | FUNDING— 





' nded debt....$3,760,000 $4,081,000 
na he or 90,000 ‘307,488 
wei .sst0cdns $3,670,000 $3,773,512 


The figures of total debt for 1896 include the water debt of $3,100,000 
The city bas no floating debt and the water-works are self-sus- 


taining. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows in the years named : 

















$850,049 $916,647 | 4s, F&A, 
DENOMINATION.— 
$100, $500 and $1,000. 






corrected to Jan. 1, 1 
CHRONICLE from Hans Lund, Comp'roller of “ansas City. 
Kaw is inthe Couoty of Jackson, and is nearly co-exten- 


LOANS.— 
RAILROAD AID BONDS: 
$150,000_.May 20, 1903 


6s, F&A, $823,400. ... Aug. 1, 1903 | Net debt Jan. 1, 1897.. 
424,500....Jan. 4, 1901 
INTEREST is payable in New York at National Bank of Commercé 


Kaw Towusrhip, Moe.—The following statement has been 


897, by means of 4 special report to the 


y. 


When Due. | Tax valuation, p’rson’l$15,000,000 
Total valuation 1896. 60,000,000 
Assessment 30°, to 40", actual val. 





New York. | Total tax (per $1,000). ..... $25°30 
$150,000 | Population in 1890 was...132,716 
15,000,000 | Population in 1897 (est.)..160,000 





The following statement of the financial 


condition of this city has been corrected to January 1, 1897, 
by means of a special report to the CHRONICLE from John P, 
Strong, City Comptroller. 
pays an annual rental for water purposes of $30,060 

St. Joseph is the county seat of Buchanan County. 


The city has no water debt but 


When Due. | Bonded debt Jan. 1,’97.$1,253,500 
20,000 


Sinking fund assets. ... y 
1,233,500 


Bonds of this city are of the denomination of 


ASSESSED VALUATION in 1896 of real estate was $16,000,000; 
personal property, $7,500,000; total, $23,500,000; total tax per $1,000, 


e up of State tax $2°50, county tax $4°50, city 
Property is assessed at 50 per cent of its 


In 1890 the assessed valuation was $23,724,248 and in 


POPULATION.—The population In 1890 was 52,324; in 1880 was 


DISTRICT. 
vonds are not a part of the municipal debt; 


Bond. dbt. (last returns) $215,000 


Real Personal eons. Setet *Oity Tax | g28-00, which was mad 
“ar. Estate. Property. sanks, ete. ‘ola per $1,000. pape J : sate 
bowl $14,150,790 $10,924,120 $3,954,950 $59,029,860 $1300 tax $15°50, school tax $5°50. 
1895.... 44,312,230 11,069,280 ........ 55,381,510 1250 actual value. 
1894,... 44,083 i 58,967,030 11°50 1889 $19,653,369. 
1893.... 42, 61,500,770 = 12°00 
1892.... 4: y 75 14°00 
1890... ) 12°50 32,431. 
1889.... 46,886 4p 11°00 ST. JOSEPH SCHOOL 
1888.... 44.961,120 9,056,470 7 11°00 
1885.... 24,027,440 5,040,560 2, 15°00 The School District | 
1880.... 9,389,560 2,354,580 1,634,810 22°00 | interest is paid from county levy. 
~* This is the city tax proper. Property is assessed at 40 per cent of ANS— When Due. 


its actual value. 


POPULATION. -In 1890 the population was 119,668; in 1880 it 
Population in 1896 (estimated) 


was 55,785; in 1870 it was 32,260. 
150,000. 


LO 
BUILDING Bonps— 


Subject to call 
115,000. ...M 





5s, M&S, 


5s, F&A, $100,000. ...Aug. 1, 1908 


Assessment value in’93.25,000,000 
School tax (per $1,000) 1895 .85°50 





after 1898 
ar. 1, 1910 


Subject to call at any time. 




















NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 








CITY OF 


NEW YORK 
34 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. lst AND JULY 1st, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds, 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 


CINCINNATI, O, 
41 and 43 Wall Street, New York. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK, 








Mitts & BLancwarp, 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & co., 











SAN ANTONIO, TEXAS, 





- . = 


$277,000. 
5° GOLD FUNDING BONDS 


OF THE 
Territory of Arizona, 


(REGISTERED OR COUPON.) 





Dated Jan. 15, 1896. Due Jan. 15, 1946. 


(Option of payment after 20 years.) 


DENOMINATION - $1,090. 
Interest payable Jan. and July 15. 
Principal and Coupons payable at the 


Gu ronty Trust Cumpeny of New York. 





For prices and particulars addtess 


A. C. FROST & CO, 


108 LA SALLE STREET, CHICAGO, 





Blodget, Merritt & Co., 


BANKERS 
16 Convress Street, Boston. 
STATE CITY & RAILROAD BUN»», 








Miscellayv esis, 





SECURE BANK VAULTS. 


SS en : . = _ 
in a io 












: 
é, GENUINE 
WELDED CHROME STEEL AND TRON 


Round and Flat Bars and 5-ply Plates and Ancle , 
‘OR SAFES, VAULTS, 4 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Kea p& Hooper Sts 
Sole Man'f ersinthe U.8. BROOKLYN, B. 











CRIPPLE CREEK, COLO,, 


the leading gold-mining region in the U. 8., with 
nearly 300 paying mines, producing $1,000,000 per 
month ; population of town, 20,000; of district, 40,000, 
—is yet in itsinfancy. The big profits come from de- 
veloping mining claims and advance in values. I 
offer undeveloped claim, near shipping mines, 810,00 
can let and bond at $30,000, Five-sixths of stock in 
company owning 19 acres choice jocation, $20,000; 
can bond at $70,000, $1,500 — lease, now _ work- 
ing, heart of district, with bond for claim at $40,000, 
Half interestin claim $1.500; $600 procures patent 
= gets one-third interest in another; both fair loca- 
tions. 
Partly developed mine. s' ipping and paying, has 
produced $40,000; price $150,00 . 
Ss. M. SMITH, P. O. Box 1599, 
Room 1, First National Bank Building, 
Cripple Creek Colo. 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 





Bank and Trus Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CI_BERT 


2 WALL ST., NEW YORK. 


Cotton Duck. 














j» Spencer Turner, 
SUCCESSOR TO 


Brinckcrhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


stock. 
109 Duane Street, New York 
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Trust Companies, 


== 








Union Trust Company 
OF NEW YORK. 


80 Broadway, New York. 


@OAPITAL, - -+- = = $1,000,000 
SURPLUS, - = = = $5,000,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee. 
AND I8 

4 LEGAL DEPOSITORY FOR MONEY. 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with Interest for the whole time they remain 
with the company. 

For the convenience of depositors this company also 
opens CURRENT ACCOUNTS, subject, in accordance 
With its rules, to check at sixht, and allows interest 
upon the resulting daily balances. Such checks pass 
@hrough the Clearing House. 

Attends specially to the 

MANAGEMENT UF REAL ESTATE 
and te the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAUL1S 
for the safe keeping of securities placed in its cus- 
tody, on which it collects and remits income. 
EDWARD KING, ga pe 


OORNELIUS D. WO 
Aran H OGrLy iF, Vice Presidents 
ER, Secretar ry. 


AUGUSTUS W. KELLE 
lp We iB THAY 

Assistant Secretary 

Cc. c RAW NGS. Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK: 


Capital, $1,000,000 | Surplus, $1,250,000 
CHARLES 8. FAIRCHILD, President. 
WM, L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


ty oe to act as executor, trustee, administra- 
or, guardian, agent and receiver. 
Receives deposits emjost to sight drafts, allowing 
interest. A legal depository for court and trust funds. 
A designated depository tor the reserve of State 
ks. Accounts of banks and bankers solicited 
TRUSTEES 
C.8. Fairchild, (M.C. D. Borden, James A. Biai 
W. H. Appleton, B. Aymar Sands, J.G@.McC 1—q 
=. L. Strong, |James J. Hill, H. Hoagland, 
W. F. Buckley, = N. Gibbs, J. W. Sterit 
. Nelson, R. Coudert, H. Walter Webb, 
ward Ub at Stillman, |John A. McCall. 


ST. LOUIS TRUST CO., 


N. W. Cor. FouRTH AND Locust STs.. 
ST. LOUIS, MO. 


CaPiTAL anD SuRPLUS $3,000,000 00, 


DIRECTORS: 


Alvah Mansur, 

L. umse se 

Jno. A. Scud 

Edward C. Sumsnon ’ 
Edwin O. Stannard, 
J.C. Van Blarcom, 
Edwards Whitaker, 








John T, Davis, 
Daniel | Jatlin, 
Samuei W. Fordyce, 
Adolph as Busch. 


Henry « pnaration, 


use, 
Chas. D. McLure, 


THOS. H. WEST. President 
JOHN D. FILLEY, Secret retary, 
‘A. C. STEWART, Counsel. 


Does a General Trust Company Business. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Capital...81,000,000 | Surplus....8750,000e 
DIRECTORS, 

Christopher Lippitt, Horatio N. Campbeil, 
Royal C. Taft, Robert Knight, 
Robt. H. I. Goddard, John W. Danielson, 
Geo. W.R.Matteson, Herbert J. Wells, 
William D Ely. John C, Pegram, 
Robert I. Gammell, Lyman B. Goff, 
William Binney, Eugene W. Mason 
William B. Weeden, Geo. Gordon King 
Rowland Hazard, Rowland G, Hazard, 
Edward D. Pearce Lucian Sharpe. 


HERBERT J. WELLS, SAM’L R. DORRANCB 
-resident. Vice-Presiden 


EDWARD 8. CLARK, WM. A. GAMWELL, 
Secretary. Assistant Secretar) 
Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J.P. Wintringham, 36 Pine St., N, V. 











United States Trust Co. 


Nos. 45 £47 WALL STREET. 
CAPITAL AND SURPLUS, 


$11,500,000. 


This Company is a legal depository for moneys 
| into Court, and is authorized to act as Guardian, 
‘rustee or Executor. 


INTEREST oT. ON DEPOSITS 

which may be made at any time and withdrawn 

after five ‘Jays’ notice, and will be entitied to inter- 

oo for the whole time they may remain with the 
ompany. 

Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
nals, will find this Company a convenient depository 
for moneg 
JOHN A, STEWART, President, 

D, WILLIS JAMES, Vice-President, 
JAMES 8. MS 2d Mt 
HENRY L. THORNELL 
LOUIS @. HAMPTON. A: Assist. Sec’y. 
TRUSTEES, 
Samuel Sloan, Charles 8S. Smith, Geo, F. Vietor, 
D. Willis James, Wm. Rockefeller,W. Wald. Astor, 
gous A. Stewart, Alexander E. Orr,James Stillman, 

. H. Rhoades, m. H. Macy, Jr.John Clafin, 
Sane P, Stokes, wm. dD. Sloane, John J. Phelps, 
John C. Brown, G. H. Schwab, Daniel Lord, 
Edward Cooper, Frank Lyman, oun & Kennedy, 
W. B. Cutting, >. O. Mills. 


Tue Srare Trust Co 
100 BROADWAY. 
Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Transfer and 
Fiscal Agent of Corporations, and as Ex- 
ecutor, Administrator, Trustee, Guardian 
and Committee of Estates. Lose Depesi- 
tory for Court and Trust —- Takes 
full charge of Real and Persona Estates. 
Interest allowed on Deposits. 





FRANCES 8. BANGS, President. 
L. 1 = —_ { Vice-Presidents. 


we. A. 
MA vhick ‘3. DECKER, Secreta: 
i. M. FRANCIS, Treasurer. 
H. B. BERRY, Trust Officer. 
TRUSTEES, 
J.D. cranes, 
Henry Stee 
George W. Ouintard, 
Forrest H. Parker, 
Charles Scribner, 
Charles L. Tiffany, 
George W. White, 
Percival Knauth, 
Francis 8. Bangs, 
Francis Lynde Stetson, 
Thomas A. Mcintyre. 
Anson G. McCook, 


Willis S. Paine, 
Henry H. Cook, 
Charles R. Flint, 
W. L. Trenholm, 
William B. Kendall, 
Walter S. Johnston, 
Joseph N. Hallock. 
win A. McAipin, 
Andrew Mills, 
William A. Nash, 
Geo. Foster Peabody, 
Edward E. Poor. 


CONTINENTAL 
TRUST COMPANY, 


30 BROAD STREET, NEW YORK. 


CAPITAL............ Ge dancsonaied $500,000 
SURPLUS 350,000 
OTTO T. BANNARD soeeses»President 
WILLIAM ALEXANDEK SMITH.,..1st Vice Pres 
GORDON MACDONALD...2d Vice- Pres't and Sec’y 
HENRY E. DABOLL Assistant Secretary 
Designated by the Supreme Court as a 
Depositary tor Court Moneys. 

Interest allowed on Deposits, 
Executes all Trusts. 
TRUSTEES 
Otto T. Banna 
Robert W. DeF. Bot, 


Giraud Foster. 
Gordon Macdonald, 





William Jay, 
Alfred M. Bo oyt, 
Rudolf E. F 


Henry 

Oliver Harriman A. 

Wm. Alexander romith, William Cochran, 
Walter Jennings, 
William A. H 
Frank H. Platt. 
Trenor L. Park, 


GUARDIAN 


SECURITY 


Trust & Deposit Companv, 


BALTIMORE. 


W. Seward Webb, 





der Mortgages 0: 
cial or Transfer poene for States, Cities or Corpora- 


tions, etc., etc. terest on De 
S OOWARD STABLER, Ji JB, President 


WM. M. BYRN Seeretany a d Treasure 
DANIEL MILLER, J »N. * AYLOR, Vice-P es’ts 
Executive Committee Wm. H. Bosley Soe 8. 
Gitti So}, bh irman. George B. Henry 
C. Matthews, Joha L. Blake, Vrancis A. White, ‘Matt 
C, Fenton, Lewis a Gusdorft 


Metropolitan Trust Co., 


Of the City of New York. 

37 and 39 Wall Street, New ew 
fete-ne capital.. 
Surplus............. . ° 

Designated as a ‘Tegal depositary by as of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or trunsfer agent, or trustee for 
corporations, and accept and execute any legal! trusts 
from persons or corporations, on as favorable terms 
as othe similar com 

D. Tappen, V.-Pres. 


Thomas Hillhouse, Fred’k 
C. M, Jesup, 24 V.-Pres. Beverly Chew, Secretary. 
Raymond J.Chatry Assistan secretary 








OLD COLONY 
TRUST COMPANY 


BOSTON, MASS, 
CAPITAL, ° $1 1900,0% 
SURPLUS, - ° ly 

Transacts a General Bankiag Beslan 


ALLOWS INTEREST ON DAILY BALANCES SUBIR 
TO CHECK 


TRUSTEE UNDER MORTGAGES. TRANSFER Gy 
REGISTRAR 


BOARD OF DIRECTORS: 

T. Jefferson Coolidge, Jr., President, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, W. Powell Mason, 
B. P. Cheney, Geo. V. L. Meyer, 
T. Jefferson Coolidge, Laurence Minot, 
Chas. E. Cotting, Richard Olney, 
Geo. F. Fabyan, Henry R. Reed, 
Geo. P. Gardner, Nathaniel Thayer, 
Francis L. Higginson, Stephen M. Weld, 
Henry S. Howe, Henry C. Weston, 


T. JEFFERSON COOLIDGE, JR., President, 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Presidgy 
C. 8S. TUCKERMAN, Vice-Pres’t and Treas, 
E. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G,. STEARNS, Ass’t Secretary, 


AMERICAN LOAN 


—AND— 


TRUST COMPANY 
BOSTON, MASS, 


CAPITAL, - - 
SURPLUS, - - = 


A legal depository of moneys paid inte Courtay 
fer ee eee, Executors, Guardians p 
rus 


INTEREST ALLOWED ON DEPOSITS 
Trustees under Mortgages, Transfer Agents a 
Registrars of Stock. 
BOARD OF DIRECTORS, 
Chas. Francis Adams, 2d. Gomeel Little, 
Oakes A. Ames, 8. E. Peabody, 
Edwin F. Atkins, Rates Peabody 
Burr Albert A. Popa, 
- W. Rice, 


Isaac T. 
Samuel Carr, 
R. E. Robbins, 
W.B. Thomas, 


F. Gordon Dexter 
David P. Kimball 
Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N W. JORDAN, Actuary, 
K. A. COFFIN Treasumt 


Maryland Trust Co,, 


CORNER SOUTH AND GERMAN 8%, 


BALTIMORE. 
CAPITAL, 81,000,000, 


A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDs, 

Acts as Financial Agent for States, Cities Town, 
dailroads and other Corporations. Transacts & ga 
era! trust business. Lends money on approved & 
curity. Allows interest on special deposits. Ac 
as Trustee under Mortgages, Assignments wi 
Deeds of Trust, as Agent for the Transfer or Regt 
tration of Stocks and Bonds, and for the paymenti! 
coupons interest and dividends. 

J. WILLCOX BROWN, President. 
LLOYD L. JACKSON, First Vice-President 
HENRY J. BOWDOIN —¥ Vice-President 
J. BERNARD SCOTT, Secy. & Treas. 
DIRECTORS: 
Wm. A. Marburg, Lloyd L.Jackson, W.H. Baldwins: 
Frank Brown, H. A. Parr, |JoshuaLeveriy, 
Cle ton C.'Hall, nd, 


Alex. Brown, 
53 Brown, J. +. 


H. J. Bowdoin, J.V 
Leopold Strouse, 8. N. Bak . Garrett 
z u. Thieriot, 


Basil B. Gurdon, Fred’k W. “Wood.| 

eT Brcakedr.| andrew Dojoies | Down, Hae 

Mississippi Valley Trust 
Company, 

N. W. cor. 4th & Pine Sts., St. Louis, is 


Capital and Surplus............. .- 83, 
UNDER STATE SUPERVISION. 
$200,000 deposited with State offer! 
protect trust liabilities. 


A GENERAL TRUST qourant BUSINESS, 

Allows interest on De) 

Authorized to act as sentes, Guardien, Rese 
Trustee, &c. Manages Estates. 

Becomes Surety on al! kinds of Court oo ponds 

Has Safety Deposit Vaults; A Savings Departmet 

INVESTMENT SECURITIES A SPECIALTY 

DLRECTORS 











Geartes Ge. Geo. H, Goddart 
s, 'T. Turn es Campoel. 
wm oF. Nolker. J. A ——k, ‘August 
T. O'Reilly, M.D., 8. E. Hoffman, ‘Julius 8. Walsh 
Sam. M. pennard, D. W. Caruth, Breckenrse om 
Aug. B. ‘hos. E, Tutt, J 
Elmer at ‘Adarns, David R. Francis.Henry 
Wm. D. Orthweine 
OFFICERS 
suum! S. WALSH, President. 
RECKINRIDGE JONES, 2a Vice-Pres', 
DE Lacy CHANDLER, Secrets'y 





